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1. O6wa nudopmauisn
Pupmeno nanmenosatune —,,@u Xeat 3acTpaxosane” A
Ilpeamer Ha aeiiHOCT — 3acTpaxoBaTenHa ACHHOCT

Ynpasaenue:

CtBeT Ha /lupextopure:

1. Esrenn Kpweres Jlykanos — lpeaceaaten na CJ1

2. Huxoaa Xpucroe Baxanos — unen na CJI

3. Minena Xpucroea Kacanosa — unen na CJ/1 u UsnbanuTesel AMpeKTOD

M3nbarnTe e AMPEKTOP U NPOKYPHCT:
1. Musena Xpucrosa Kacanosa — UsmbannTesen aupexrop
2. LUseromupa Mapunosa Kapanuancka — lpoxypucr

Perncrpupan oduc — rp. Coduns, paiion Cryaenteku, yi. ,Ipod. Anexcanansp ®on” Ne2, sx.b, er.2
Kaonoge - nama
Mpasuu koucyarautu — Al ,,3axapues n Meroanes”

OGeayxsawa 6anka — ,,[Ibpsa Kusectnumnonna banka' AJL

Oaurop — BJ1O bbvarapua OO

OTroBopHOCT HA PHLKOBOACTBOTO:

PbKOBOACTBOTO MOTBBLP®XAABA, HE € NPUITATaI0 MOCAEA0BATENHO aAeKBATHA CUCTOBOAHA MOAUTHKA.

PLKOBOJCTBOTO CBILO Taka NOTBBLPKAABA, Y€ Ce € MpUIbpxano kbm aefictawmre MCC, MC®O, karo
(PMHAHCOBMTE OTUETH Ca U3TOTBEHM HA MPUHLMIA HA ACHCTBALIOTO NPEANPUATHE.

PLKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOJEHE HA CHETOBOAHWTE PETUCTPH, 33 LENECHOOPA3HOTO
YOpaBieHHEe HA aKTUBMTE W 33 MNPEANPUEMAHETO HAa HEOOXOAMMHTE MEpKH 3a M30ATBAHETO W OTKPWBAHETO HA

€BEHTYAIIHM 3710y MOTPedH W APYTH HEPELHOCTH.

”Hq)OpMﬂl.lllﬂ, OTHOCHO BbB3HArPAXKIACHHUATA HA YNPABHUTEJHHTE OPraHH - y{lpaBMTe.ﬂHHﬂ CbBCT, CobBet HA

aAHpeKkTopn, loroBopu 3a ynpaBJjeHHe 1 KOHTPOJ.

ﬂpe3 2020 roanHa HauyUCAEHWTE pa3Xxoau 3a Bb3HArpakKACHWsA Ha KIH04OB PbKOBOACH NEPCOHA ca B pasmep Ha

168 xun.neea, B T.\. OCHUI'YPOBKH.

Unpopmanus, 0THOCHO NPUAOCGHBAHETO I IPHTEKRABAHETO AKIHH HA APYKecTBOTO 0T yieHoBere Ha CJ1
Mpencenarenst na CbeeTa Ha aupextopute Eerenn Jlykarnos npurexasa 100 000 6p. oGMKHOBEHH, TOMMEHHH
aKUMK C HOMWHAN | NeB BCsKa, NpeAcTaBiaBaliv 2% OT KanuTala Ha JApYIKECTBOTO.
Hukona Bakanos kaTo usieH Ha CbBeTa Ha AUPEKTOPUTE HE NPHUTEkKABA aKUWMHK OT KanuTaaa Ha ApYKEeCTBOTO.
Wsnbanurennust mapexktop Munena Kacanoea w TlpokypucTsT LlBeTomupa Kapanuancka He npuTexasat
AKUMH OT KanwuTana Ha ApYIKECTBOTO.
3a uneHosete Ha CJ He ca MPEABMAEHW MPHUBMAETMM WNM M3KIKOUMTENHW TIpaBa aa NpviAofHBar akunn n

00AUrallMi Ha APy KECTBOTO.
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Nudopmannn, oTHOCHO yuacTHeTo HAa 4diaeHopere Ha CJl M npokypHeTa KATO HEOrPAHHYEHO OTroBOpHH
CHAPYKHHIM, Y4ACTHE B YINPABJEHHETO H MPHTEKABAHETO HA 25 M MoBe4Ye HA CTO OT KANUTAJA HA ApyTH
ApY#ECTBA:
Esrenn Kpberes JlykaHoB He yuacTBa B APYTH TLPrOBCKW JPYKECTBA KATO HEOTPAaHUYEHO OTrOBOPCH
cbapykHUK. EBrenn Kpberes JlykaHos y4acTsa B yNpaBleHHETO Ha CIEAHUTE APYHKECTBA:
* ,llbpea Mneectnuronna Banka" Al — Unen Ha HanzopHus cueeT Ha BaHkara;
* ET,Hmekca - Errexu JlykaHoB"— enHoNUUEH COOCTBEHHUK,
Hukona bakanos He yuyacTBa B JAPYrH TbPFOBCKM APYIKECTBA KATO HEOTPAHMUYCHO OTFOBOPEH CHAPYIKHKK.
Hukona bakanos yuacTsa B yNpaBAeHHETO Ha CJACIHHTE ThbPrOBCKH APYIKECTBA!
e [IbPBA MHBECTHMIIMOHHA BAHKA —[naBeH W3nbiHUTENEH THPEKTOP
Munena Kacanosa He yuacTsa B APy TbPrOBCKH APYIKECTBA KATO HEOrPAHHYEHO OTTOBOPEH ChAPYIKHHK M HE
yuacTBa B YNPaBAEHUETO Ha APYTH ThProBCKH JpYIKECTBA.
LgeTomupa Kapanuancka He yuwacTBa B APYTHM TbPrOBCKM [APYXKECTBA KaTO HEOrPaHU4EHO OTroBOPCH
ChAPYXHHK H HE yyacTBa B yNPaBNEHUETO Ha APYTH ThProBCKH APYIKECTBA.

2. YupeanpaHe, npeamMeT HA AefHOCT, yNPAaBAeHHEe U CTPYKTYPa HA APYKeCTBOTO

JIpy>KECTBOTO € Cb3AaACHO W BMHCAHO B ATCHUMATA MO BMUCBAHWATA C PELIEHHE No 20080429173536 ¢
HAUMEHOBAHUE ,,3ApaBHooCHIypuTenHa Kaca [paitm Xent” AJl. Tpes 2010 roauna cnell yBenM4yaBaHe Ha COOCTBEHIS
kanuTan Ha 5 000 000 JB., MaxopuTapeH cobcTeennk Ha apyxectsoTo crasa ,,JTbPBA MHBECTULIMOHHA BAHKA”
AJl M ApY»KECTBOTO ce MpexMeHyBa Ha ,,3apasHoocHrypurena kaca ®u Xent” AJl. Ha 13.06.2013 Komucus 2a
(pMHAHCOB HAA30p W3AaBa NHUEH3 Ha 3apasHoocHrypuTenta kaca Mu Xent AJl 338 3pLPLIBAHE HA 3aCTPAXOBAHE MO T. !
n 1.2 ot Paznen 2, 6yksa A Ha [punosxenne | kbm Koaekca 3a 3acTpaxoBaHeTo.

C srivceane 20130628162113 or 26.08.2013 roauHa, ca BOMCaHW CAeaHWTE npoMmenu no mapriaa Ha 30K du
Xent AJL:

IpyskecTBOTO € npernanmMeryBato Ha ®u Xent 3acrpaxosane All.

TMpeameT Ha AEHOCT - W3BbPLIBAHE Ha 3aCTPaxoBaTeNHa AeHHOCT. [lpyeCTBOTO H3BbPLIBA CNCAHWUTE BHIOBC
3acTPaxoBkM, chriacHo [punoskenve 1, Pasnen 2 or Koaekca 3a 3acTpaxoBaHe: 3acTpaxoska 3a0osisBaHe. 3aCTpaxoBKa
3nononyka n sacrpaxoska PasHu ¢rHAHCOBH 3arydu.

CoGCTBEHOCT W CTPYKTYpa Ha YNpPaBleHKe

Kbm 31.12.2020 r. akumonepHusT kanuran ¢ 5 000 000 nB., pasnpenenet 8 4 999 999 Gp. 6eznannunn
OBHKHOBEHH, MOMMEHHH aKLMK W | 6p. Ge3HanMuHa MPUBMAETMPOBAHA aKLUMA C HOMHHAIHA CTORHOCT | nes BeAka

CJHa.

(OS]
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PasnpenenenneTo Ha aKUMOHEPHUAT Kanutan kbm 31.12.2020 roa. e kakTo cnenpa:

No Bpoit OTHOCHTENEH
no pea AKUHOHEPU- CHAPYKHULM asn s %
AKuMK-
1 O6uwo ¢rzuueckn auua 400 000 8%
2 OBLI0 OPHAMYECKH JIHLA 4 600 000 92%
OBUIO Kanurana 100%,

,,du Xenr 3acTpaxopane" AJl uMa eHOCTENEHHA CHCTEMA Ha ynpaBieHue cbC CbBeT Ha AMPEKTOPHTE, ChCTOAIL C¢
OT TPH UJIEHa.

*  M3BbpLIEHH NPOMEHH

Mpes neproaa B KanuTana Ha ApyKECTBOTO HE CA U3BbPLIEHH MPOMEHHU.

[pes neproaa ca HACTLRMAK NPOMEHN B cbeTaga Ha ChBeTa Ha AupekTopuTe. Hukona Bakanos € 0cBOOOIEH OT
nocTa M3NbJHUTENeH anpexTop Ha ®u XenT 3acTpaxosaHe AJl M 3a¢ MACTO KATO 4EH B CHBETA HA IMPETOPUTE HA
®u Xenr 3actpaxosane AJl. 3a uambaHuTenen aupexrop Ha ®u Xenr 3actpaxosane A/l ¢ usbpana Munena
Kacanosa.

*  YuWCneHOCT W CTPYKTYpa Ha nepcoHana

Kbm 31.12.2020 1. cpeaAHOCMUCHUHUAT OOl Ha CIYy)KWUTEJIUTE Ha JAPYIKECTBOTO € ABAACCET M LeCT
AyLWM, KaTo B TOBA 4MCAO NET AYUIM HA PHKOBOAHA AbKHOCT CbrMacHO HaumoHanhus kiacugukatop Ha

npod)ecunTe W JJIbXXHOCTHUTE.

CrnucobueH 6poit Ha Cpeana paboTHa
31.12.2020 sannara (B 1B.)
006110 HAETH NKUa, B T.U. 22
PhLKkoBOIMTENMU 4 2,729
AHANHTHYHKU W APYTH CNEUHANNCTH 18 763

OprannsauuoHHarta cTpykTypa Ha ,,®u Xent 3actpaxosane” A/l e nokasaHa B [Mpunoxenue 1.

*  Cpbp3aHu nvua

.1 Xenar 3actpaxopane” AJ] € 4acT OT MKOHOMHUECKH CBbp3aHaTa rpyna Ha ,IIbpsa MHBecTHLHOHHA

banka" AJl 1 nbulepHATE UM APYKECTBA.
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THLProeekuTe B3anMOOTHOWEHUs Mexay ,,Du Xent 3acTpaxopane” AJl M ObLUEPHUTE APYKECTBA OT

MKOHOMMWYECKATA Ipyna ¢a MNOCTAaBE€HW Ha paBHOTpaBHa TbProscka OCHOBA W HC ca npenocTaBeHHW HUKAKBH

npedepeHum Wik odnekueHHs Ha 0a3aTa Ha TOBA, HE Ca CBbP3aHH JIMUA.

JbUlepHH NPeAnpHATHA Ha Lpy KECTBOTO:

~@®U XEJT" EOOJ

Kntouos pbroBoaeH nepconal: Jlonka I[lnamenosa I[Nonosa — ynpasuresn
Kanutantt na EOO/I-To e paznpeaener B 500 000 asna, Bceku ¢ HOMUHaI | JieB.

JCIVIKBA O TPYJIOBA MEJHLMHA-®H XENT" EOO/

Kntouos pbkoBoaeH nepconan: Junsana HalineHosa benkuHa - ynpasuren
Kanuranst na CTM e paznpenenen B 100 asna, Bcexd ¢ HoMuHan | nes.

KpﬂT'bK nperJea Ha CbCTOAHHETO HA pa3apa

JpysecTea ¢ noaobeH Bua Aeitnoct ca "030® [osepue 3A" AL, "3A/l bwarapns” A, "3K Menuko
— 21" AJl, "Esponeiicka 3zmpaBHoocurypurenna kaca" 3AJM, 31 "O30K Wnc" AJ, 3AH, 31
"Cobrimacue" AL

HOBM KAMEHTH - HOBMTE KJIMEHTH, C KOUTO APYKECTBOTO MMa CKJIOUEHU Rorosopw npes 2020 roanHa
ca: [IPUHTEK BBJITAPUS EAZL, KOPP. kunanuur opuruHanuti EAl; JIupekc BIT OO v rpynata
KbM TAX.

OCHOBHUTE KIIMEHTH, C KOUTO APYKECTBOTO MOAHOBH cBoMTe Aorosopu npes 2020 roanHa ca »Ibpea
Uneectruronna Banka" AJl, Tenenunx EAJl, Herepa EOOJ, THT Buarapus EOO, pyxectso 3a
kacosn yenyru AJl, T'pynosa nipakTuxa 3a MbpBryHa aenTanHa nomow EOQ Jlent - 2 OO0/, Hewnranen
uentbp EO-JEHT OOJl, Enexrpopasnpeasenenue Cesep AL, Enepro-llpo Bapna, Enepro —Ilpo
Mponaxou, Euepro-Mpo Ewnepruitun ycayrw, YE3 bwarapus, YE3 Enextpo bbarapus, YE3
Paznpenenenve boarapus.

“HALIMOHAJIEH ABOPELl HA KYJNTYPATA - KOHIPECEH LUEHTbHP CO®US” EAJl, OKH

Cronnuna 6udnuoteka; Jesun EAJL; Onurknaca EOO/.
OcHOBHM aocTaBuuud Ha 3apasuu ycnyrn- MEJUUMHCKW LEHTPOBE &W XEJIT A/l

MEJULIMHCKW LUEHTPOBE ®W XEJT A IJIOBJMB, "MeauunHckn LEHTBP Munagoct Bapua" OO/,
"AKL Heoknnnuk" EAJ, JEHTAJIEH UEHTBHP EO-ZEHT OO[A, [KLL "Cecra Codua" EOO/,
AJDKUBAJIEM CUTHU KJIMHWUK AKL TOKY 1A EAJ, KL ,,COOUAMET” EOOA, MUI "Cnexmbp" OO/,
"ADKWUBAJEM CUTH KJIMHUK K" EOOJ.

4. OcHOBHH pe3yaTaTH 32 TOAHHATA

3a 2020 roania OCHOBHWTE KOJIMHECTBEHH NapamMeTPr Ha M3BbPUIEHATA ICHHOCT Ca CIEAHUTE!

Jpy’KecTBOTO yBEMUUM MpeMuiiHns npuxoa npes 2020r. na 7,303 X.1B., pa3npeenieH, KakTo cleasa:

w
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JlnHun BGusnec:

3apaBHo 3acTpaxoBane (MeanMuMHCKa 3aCTPaxoBKa): 5,596 x.nB.
3acTpaxoBKH CbriacHo T.1 n T.16 ot Pazpen I1 Ha [Tpunoxenne 1ot K3: 1,707 x.nB.
KBoTaTa Ha LIeTHMOCT Ha APY KECTBOTO ce noHvxky o 51,40%
Hethuns rexHuuecku otyet 3a 2020r. e B paamep Ha 3,281 x.niB.
* 5. MUHAHCOB OTYET U AHAJIN3
XA B
31.12.2020 31.12.2019
BpyreH npemueH npuxoan 7,303 7,369
[Teuanda (3ary6a) oT neiiHocTTa - OpyTHa 1,550 919
HeTtHa neuanda (3ary6a) - ¢ mpucrnagHaT JaHbK 1,401 832
Cyma Ha akTHBUTE 13,495 11,985
HeTHu akTHBUM 8,391 6,990
AKUHOHEpEeH KanuTtal 5000 5,000
bpoit axunn 5 000 000 5000 000
XH b
2020 r. 2019 . Pazninka
I I oA AT CroiiHocT CrotivocT CroiinocT Yo
1 Jnnrorpaitim aktuen /o61io/ 14 |8 -4 -22.22%
2 KpatkoTpaiiHy akTHBH B T.4. 13,445 11,967 1,478 12.35%
3 AKTHMBM I'bp>KaH! 32 ThpryBaHe 3,038 1,380 1,658 120.14%
4 AKTHBM HaNW4HU 3a Nnpoaaxda 500 500 0 0.00%
5 KpaTkocpouHu B3eMaHUA 4,240 4,409 -169 -3.83%
6 KpaTtkocpounu ¢hpHUHAHCOBY aKTHBH 4,160 4,760 -600 -12.61%
7 [TapuuHu cpeactsa 1,507 918 589 64.16%
8 O6uia cyma Ha aKTUBHTE 13,459 11,985 1,474 12.30%
9 CobcrBen kanuTan 8,391 6,990 1,401 20.04%
10 PHHAHCOB pe3yaTar 1,401 832 569 68.39%
11 KpartkocpouHu nacuBu 5,068 4,995 73 1.46%
12 O6wa cyma Ha nacusuTe 5,068 4,995 73 1.46%
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13 [Mpuxoau obuo 7,693 6,416 1,277 19.90%
14 [Tpuxoau oT nponaxbu 7,303 7,369 -66 -0.90%
15 Pazxonm oo 6,143 5,497 646 11.75%
Koeduumentn 2020 r. 2019 r. Pasnnka
CroiiHocT CroiiHocT Croiinocr Yo
PeHTtabunHocT:
0.17 0.12 0.05 40%
Ha cobcTBenus kanuTan
0.10 0.07 0.03 50%
Ha axTuure
0.28 0.17 0.11 66%
Ha nacusute
0.19 0.11 0,08 70%
Ha npuxoauTe oT npogaxou B N
EdexkTuBHOCT:
1.25 1.17 0.09 7%
Ha pa3sxoaute
0.80 0.86 -0.06 -7%
Ha npuxoaure
JIMKBMAHOCT:
2.65 2.40 0.25 11%
O611a JIMKBUJHOCT
.15 1.17 0.02 -2%
Bbp3a aMkeuaHOCT )
1.05 1.07 0.02 -2%
HezabaBHa NMKBHAHOCT
0.30 0.18 0.12 67%
ABCOMOTHA NTMKBUAHOCT
6. MuBecTunun
Ipe3 2020 r. npOABMIKH OCBLLECTBABAHETO HA MHBECTHLWOHHATA NpOrpama Ha APy KECTBOTO -
WHBECTHLIMU B Aeno3uTH u JILIK.
WHBECTULIUH 31.12.2020 31.12.2019
B T.U.
Jenozutu 3,254 3,861
ALK 3,038 1,380
[TpeaocTaBeHH 3a€MH Ha CBbP3aHH APYIKCCTBA 906 899
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7. HayuHo n3cieaosaTtesicka M pa3BoOiHa AeHHOCT

Mpe3 2020 rognHa Apy»KECTBOTO HE € H3BBPLIBAIIO HAyYHO-W3CIE0BaTENCKa U Pa3BOHHA AEMHOCT.
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8. YnpaBJienue Ha pHCKA

du XenT 3acTpaxoBaHe Cb3AaBa, NOAABLPKA H Pa3BHBA CHCTEMA 38 YIIPABJICHHE HA PUCKOBETE, KOATO CNOCOGCTBA
3a a/1eKBATHO YCTAHOBSIBAHE, OLIEHKA M YNPABJIEHHE HA BCHYKH NMPUCHLLM 32 AeHHOCTTa prckose. [1pe3 2017 r. du XenTt
3acTpaxoBaHe Cb3Aafe W MpHE paMKa 3a yMpaBleHWe Ha pucka CboDpasHO UEANTE 32 PasBMTHE M AOMBJIHWTEIHO
MOBULLABAHE HA 3aLUMTHUTE MEXAHM3MH CNPAMO PUCKOBETE, MPUCHILM HA 3acTpaxoBarefHata aAeHHocT. OcHoBHaTA Len
NPy YNpaBieHMETO Ha OOWIMA PUCKOB 0podun Ha J[pyXKecTBOTO € MOCTHraHeTo Ha OanaHc Mexay pUCK H
Bb3BpbliaeMocT. CKIOHHOCTTA KbM PHUCK W TOJIEPAHC HAa PUCKA CE OMpPEAENAT Ha HMBA, KOWTO AA CbOTBETCTBAT HA
CTpATErMueckuTe Ledn M cTabunno ¢yukurmonnpane. ®u Xent 3acTpaxoBaHe MOeMa PUCKOBE MPH OCHTYpsABAHE Ha
HEOOXO0AWMOTO HWBO HA KAMUTan W edeKTHBEH YMpaBieHCKH Tipouec. [py:KecTBOTO MOAABbPKa (PHHAHCOBK pecypcH,
KOWTO Ca ChU3MEpHMHK ¢ odeMa W BMAA HAa M3BbPLIBAHATA AEHHOCT U B CbOTBETCTBME C PErynaTOPHUTE M3UCKBAHMSI 1
100pH NPaKTUKH.

Puck aneTrur

PHCK aneTTLT OTpassBa BUIOBETE M FOJIEMWHATA HA PUCKOBETE, KOMTO Jlpy KECTBOTO MMa BBIMONKHOCT H 7Kenac
a MOeMe ¢ OFMea NMOCTUIAaHETO Ha CBOMTe OwsHec uein. C uen noanbpskaHe Ha ymepeH puckos npodun ®u Xent
3acTpaxoBaHe LN NOANBPKAHE HA YCTOHUYMBO HUBO HA KannTana, KOeTo Aa rapaHTHpa 106pa cnocoBHOCT 3a noemaHe
Ha PUCK, KAKTO M KAMAUMTET 33 MOKPWUBAHE HA PUCK B ABArOCPOYEH MaH; NOCTHraHe Ha OanaHCHMpaHo ChOTHOWEHHE
MEXKIY PUCK U Bb3BPBLUAEMOCT 3a eiiHOCTTa Ha JIpykKeCTBOTO.

Puck kyatypa

ChobpasHo 100pHTE CTAHAAPTH, CBBP3aHK C YNPaBIEHUETO Ha PUCKOBETE, JIpYKECTBOTO & CTPEMU Na pa3zBuBa
pHCK KyITYpa, C KOATO OLUE NMOBEYE A3 C& 3ACHMM NPEBEHLMATA N0 OTHOWIEHHE Ha OTAENHWTE BUAOBC PHCK, TANHATA
MACHTH(HUKALIMA, OLEHKA M MOHHTOPHH, BKJL. PE3 NPHJaraHe Ha MOAXOAALLM OPMHU HA OOy EHHS CPE/L CITYKNUTENHTE.

Pamia 3a ynpasjieHHe HA pPHCKOBeETe

PamkaTa 3a ynpasJ€HHUC Ha PpHUCKOBETE BbLB dn Xent 3aCTanOBaHC BKJAKOUBA aBTOMATU3IWPAHU CHCTCMH,
MUCMEHHW MNOJIMTUKH, TTpaBuiia U NMpoucaypu, MEXaHH3MK 34 HﬂeHTHCl)HKaLU/Iﬂ, niMepnaHe, HabnaeHue n KOHTPOJT Ha
PUCKOBETE, KAKTO U MEPKH 3a TAXHOTO peAyLHpaHE. OCHOBHHUTE MPUHUMNK, 3aJIErHaIN B HEA, ca: 0O0CKTHBHOCT; BOEH
KOHTPOJI MPKU BCsKa ONepaunsa; UEHTPAIU3MPAHO YIIPABACHHE, pasnpencsicHne Ha OTIOBOPHOCTHUTE; HE3ABUCHUMOCT; SACHO
ﬂed)MHHpaHH HHUBA HA KOMTICTEHTHOCT W NPaBOMOLLUNS, eq)CKTMBHI/I MEXaHM3MH 3a BBTPELUICH OANT U KOHTPOJI.

JIIHITI HA 3a001TA

Pamkara 3a yrpasneHue Ha puckoBeTe BbB Pu XenT 3acTpaxoBaHe € CTPYKTypHpana cbhoOpasHo npuHUMna I
MOJI€Na 33 TPUTE JIKHUK Ha 3aLUNTa:

ﬂ'pra JINHWUA Ha 3aluura — On3HeC 3BeHaTa, KOUWTO NoeMaT pucka U ca OTTOBOPHH Aa Iro ynpasisaBar;

BTopa JIMHUA Ha 3auuTa — (]')yHKU.l/ll/ITe no anaBneHMe Ha pMCKa, KOUTO Ca HE3aBHCHMMHU OT n'bpBaTa JIMHWUA Ha
3aumra. chHKLLI/IFlTﬂ No yNnpaBNCHWE Ha pUCKa U3BDBPLIBA HabMoaeHWe, OUCHKA U AOKIa[BaHE HA PUCKOBETE,

TpeTa JIMHKA Ha 3allMUTa — BbTPEWHMUAIAT OAMT, KOMTO € HEe3aBHMCHM OT nbpBaTa W OT BTOPaTa JHHNA Ha 3auura
ocUrypsaBsa HE3aBUCHM NPErJEA Ha Ka'leCTBOTO H e(IJCKTHBHOCTTa Ha ynpapJIeHUETO Ha pUCKa.
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CTpyKTypa Il BLTpellHA OpraHn3aums

®u XenT 3acTpaxoBaHe WMa pazBuTa (JYHKLMS TO YNpaBIEHHE Ha pUCKA, KOATO € OpraHu3upaHa noj
PLKOBOACTBOTO Ha M3MbIHUTENEH AUPEKTOP, C NOAXOASL NMPOdECHOHAEH OMUT U KBANM(HKALKS.

3a noanomaraHe OEHHOCTTa MO yMpaBieHWE Ha pasiuyHuTe BuaoBe puck BbB @Mu Xent 3acrTpaxosaHe
dyHkuronupat cneannte opranHd: CbBeT Ha aupekrtopure, CbBET Mo ynpaBleHWE Ha AaKTUBHMTE, MACHBHTE W
JWKBUAHOCTTA M PUCK MEHMIKbBP, KOUTO paboTAT CboOPa3HO yTBbPAEHH MUCMEHH MOTUTHKH.

3acmpax0(mmeﬂ el prucKk

3aCTanOBaTeﬂHMﬂT PHCK C€ CBbp3Ba C ONACHOCTTA OT HACTLMNBAHE HA 3aCTPaxOBaTE/IHO C”b6HTH€, npHu KOCTO
pasMepsT Ha uwerara W CbOTBETHO Ha ABIHDKUMOTO obesleTeHne HaAXBBPJIST pasMepa  Ha q)OpMHpaHHTe
3aCTpaxOBaTC/IHU PE3CPBU. du Xent SaCTanOBaHC ynpapJisiBa 3aCTpaxoBaTE€/IHUA PUCK TMOCPEACTBOM! MONMHUTHKA,
npaBuaa K MAPpOUSAYPH 3@ AHAJIM3 Ha PUCKA MPWU CKAKYBAHE Ha 3aCTpPaxoBaTC/HUSA AOTOBOP; NeproanYeH aHallu3 U
AKTya/Tn3npaHe Ha Ob6wmre YCJIOBUA MO 3aCTpaxoBATC/NIHUTE [OrMOBOPH; pEAOBEH NpErjiea W aHajau3 Ha HIETUTC NO
OTACMTHUTE BHWAOBE 3aCTpaxoOBKKM 3a W3MWHaAWM NEPUOAW Ha 0aza CTaTHUCTHUYECKH Ha6ﬂl>0,[leHHﬂ; npunaraHe Ha
npe3acTpaxoBaTenHa MOJIMTUKA; YCBbBBPLUCHCTBAHE Ha NPOUECUTE MO ypexaaHe Ha 3aCTpaxXOBATEC/IHW NMPETECHUWH.
Cobuio Taka APYKECTBOTO OTpeaens 3acTpaXOoBaTC/IHM JHUMHTH; MPoUEeRYpPH 3a 0,[[06peHM€ Ha J0roBOpH, HOBH
NpoaYyKTH.

ﬂ,py)KCCTBOTO € TnpHeJsio U cieasa [TonuTHka 3a rnoanucBavecka ACHHOCT, YHMETO Cla3BaHe rapaHTHpa

yNpaBJIEHWUETO Ha 3aCTPaxOBaTCJIIHNAA PHCK.

Jpy>KecTBOTO Mpe3acTpaxoBa 4YacT OT PMCKOBETE, KOWTO 3aMMCBa MO 3aCTPAXOBKH ,,370mosyka”, 3a 1a
KOHTPONMPA EKCTIO3MUMUTE CH KbM 3arybu W Ja 3alllTaBa KalWTanoBUTE CH pecypcH. JlpykecTBOTO HMa CKitoteH
JIOFOBOP C MPE3acTpaxoBaTen ¢ pedTUHr A+ (S&P) 3a neproaa 01.01.2020 — 31.12.2020, 3a fa rapanTrpa QpuHaHcoBaTa

CH CTAOMUNIIOCT.

KOHLlCHTpaLlHﬂTa Ha pHUCK Cce€ YMNpaBasBa MNOCPEeACTBOM CHUCTEMHO nadntoaeue Ha aKyMmyJSiMpatnTe

3aCTPax0BATEHH CYMU MO IPY MU KITMEHTH.
Honumuvecku puck

[MONUTHUECKHUAT PHCK OTPa3siBa BAMSHWETO HA MOJIMTHMECKHTE MPOUECH B CTPaHaTa BbPXY CTOMAHCKHS i
WHBECTULIMOHHHS NPOLIEC M MO-KOHKPETHO BbPXY Bb3BPALIAEMOCTTA Ha MHBECTHLUMMTE., CTENCHTA HA NOMNTHHECKHS
pHUCK Ce OMpejieNsl ¢ BEPOSITHOCTTa OT HeOAaronpUATHW NPOMEHN B MKOHOMMU'UECKATA TMOIMTHKA UK 3aKOHONATENTHH
MPOMEHH, BIMAELLM HEONArOMPHATHO HA CTOMAHCKKA W MHBECTHLUMOHHKS KIMMAT B CTpaHaTa.

TlocTUrHaTaTa NonMTHYECKa CTAOUAHOCT W BBBEXKAAHETO Ha BasyTeH GOpA B CTpaHaTa 3HAYWTENHO Hamaauxa
BJIMSIHUETO HA NOJHUTHUYECKUS PUCK.

BB Bpbika ¢ uneHcTBoTO Ha Penybiuka bbarapus B EBponelckus cblo3 HALMOHANHOTO 3aKOHOAATENCTBO CC
CUHXPOHHW31pa C eBPONEHCKUTE CTAHAAPTH.

[locouennTe (akTopu AONPHHACAT 3a CTaOWIHOCTTa Ha OM3HEC cpemarta M M3BCCTHA TNPEABHAMMOCT Ha
MpOLIECHTE TIPH 3aMa3BaHe Ha OTHOCHTENHO OIPaHMYEHHs Nasap, KOETOo OKa3Ba BIMAHME M BbPXY JAeHHOCTTA Ha ,,bn

Xent 3actpaxosane” AJl.
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M”Kp()”’\'()"(’."’lu Heekn puck

JlekoTo nogoGpeHue Ha MOKA3ATENMTC HA CBETOBHATA M B 4HacTHOCT Ha Objrapckata MKOHOMMKA [1pes3
NOCHEJHUTE HAKOJKO FOAMHH, KOETO Mpoabsku W npez 2020 ron., okasBa BAMAHWE Ha nasapa Ha 3acTpaxoBaTeiHH
npoayxTH. [1naTexocnocoGHOTO ThpceHe OCTaBa Ha CPeAHM HWBA, MOKYNaTeNHaTa CIOCOOHOCT Ha notpedurenure €
NeKOo yBENHUUEH], KOETO BOAM /10 JIEKO YBEJHWUYEHWE B 3aKYIlyBaHE Ha 3aCTpaxoBaTeNnu ycayr. Ilo-roasMara yacT ot
KAWEHTHTE NPOABAKABAT Aa Pa3suHUTaT OCHOBHO Ha yCIyrurte Ha MowononHata Haumonanna 34paBHOOCHTYpPHTENHA
Kaca, nopann (axra, 'le HeHHHWTE YCAyrn 10 W3BECTHA CTEMNEH ca MOKPUTH OT 3APABHHTE OCHIYPOBKH, KOMTO BHACs
BCEKHW padoTeLl.

Banymen puck

BanyTHUAT PUCK € CBbP3aH ¢ Bb3MOMKHOCTTA MPUXONUTE OT ACHHOCTTA HA APYKECTBOTO Aa T'bAaT NOBHNHMN
OT MPOMEHHTE Ha BaJyTHUS KYpC Ha JeBa KbM APY MW BaJyTH. B cTpaHa kato Bbarapus, HecTabHIHOCTTa Ha NeBa MOKe
14 NPeAU3BMKA MKOHOMMUecKa HecTabnnHocT, OUKCHPAHETO Ha JIEBA KbM €IMHHATA €BPONEeHCKa BanyTa N0BEIE /O
orpaHuyaBaHe Ha KOJeGaHMATa B Kypca Ha J1eBa KbM HANOKEHUTE KAaTO OCHOBHHW YYIKAM BANYTH.

B nehnocrra Ha ,,du Xenr 3actpaxopane" AJl npusiara KOHCEPBATHBHA TNOJWTWKAa MO OTHOWICHHE
YIPABJICHUETO Ha BaMyTHUs pUCK M kbM 31.12.2020 r. akTUBHTE M NACHBWTE Ca ACHOMMHWPAHK B 1€BA, €BPO M LoJapi.
Yeunuata Ha pbKOBOACTBOTO HA APY’KECTBOTO Ca HACOYEHH KbM MPOMSIHA Ha UEHOBATa HU MOAMTHKA, 4 OT TaM W KbM
HAMaJIiBaHE HA BaJyTHHS PHUCK,

Baavren puck

B

| 31.12.2020 r. | BGN O6uo

| | EUR

| Texyun akTHBHI | 77 13,382 13,459
Texywu GUHAHCOBH aKTHBH- WHBECTMLMA | ) 7,.l98 | 7,198 -
HMHpecTHuMA B ABLEPHU npeunpmiwﬂ_ 500 500
Biemanus no 3aCTpaxosaTenHﬁ_Eorosopn [ 2,001 g 2,001 o
H ApYrY BIEMAHHA OT CBbDP3af nhbla I |
Biemanns no 3acTpaxoBaTeNiHW LOrOBOPH 2,239 2,239
M pYTH B3EMaHHs _

[ [Tapuunn cpencrsa 7 nap1yHn 77 1,430 1,507
€KBUBAICHTH
JbarorpaifHu akTHBH 14 14

' TeKy[_uu NACHBH | = 357 357

' 'I_'eEyLuM ThPrOBCKHU M APY M 321 bJIACHHA R ! 357 357 -

|

" Texnuueckn pe3epBn - | 4,711 4,711

| — ; — -

| lpeHoc - npemueH peseps ' 3,693 3,693
Pezeps 3a npeacToALM NalLaHus 1,018 1,018

0610 GHHAHCOBI AKTIBH ' 77 13,382 13,459 ‘
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B
31.12.2020 . - BGN Odwo
_ EUR
O06110 PHHAHCOBH NacNBN . - 5,008 5,068
O06u10 U3NaraHe Ha BaJyTeH PUCK 1 77 8,314 . 8,391

Hudnayuonen prick

WHpMauMoHHWAT pUCK Cce CBbp3Ba C BB3MOXKHOCTTA HH(nauusTa B CTpaHaTa [a MOBAHAC BbLPXY
BH3BPALLAEMOCTTA Ha HHBECTULIMHTE.

Cnefl BbBEXKAAHETO Ha CTAGMIN3ALMOHHA Mporpama, BalyTeH Gopa 1 (pPUKCHPAHETO HA JIEBA KM €AWHHATA
eBporelicka BanyTa, MH(IALMATA KATO LAJO HAMANS, KOETO YJECHsBA MPOTHO3HPAHETO Ha KPaTKOCPOYHHTE GbACLLM
pesyntati Ha ,,®u Xesr 3acrpaxosane" AJl. Ot apyra crpana ce HaGoaBaT W3NPEBapBalld TEMIOBE Ha
MOKAUBAHE HA LIEHNTE, HA 3AMNAllaHHTE OT 3aCTPAXOBATENHNUTE APYHKECTBA MEAMUMHCKH YCilyrH, crpsaMo odluara
HH(IALMSA, KOETO 3aTPYAHSBA MO-AbJINOCPOUHMTE NMPOrHO3H.

Jluxeen puck

Wznaravero Ha [py»KecTBOTO Ha Ma3apeH PUCK 3a NPOMEHH B JIMXBEHWUs IPOLECHT € KOHLEHTPUPAHO B
MHBECTHUMOHHKS My nopTdein. [IpOMEeHU B MHBECTHILMOHHHUTE CTOMHOCTH, Ib/RKALUKW CE HA NPOMEHH B JIMXBEHHTEC
MPOUENTH, CE HAMANABAT KATO CE€ OTHECAT M YACTHUHO Ce KOMTMEHCHPAT MPOMEHU B MKOHOMHUECKaTa CTONHOCT Ha
TeXHUUeckuTe pesepiu. [TazapHusT pUck ce clnel aKTHBHO, 3a fa CE OCHI'YPH CHOTBETCTBME C MA3apHWTE PUCKOBH
orpanuueHns. Jpy»ecTBOTO KOHTPONMpPA Ta3W €KCNO3MLMA 4pe3 MEePUOAMUEH MPEryiel Ha CBOWTE aKTHBHM M
nacuBHu No3MuUMKH.Chuo Taka HabnloaaBa TEKYLLO MPOMEHUTE MPOMEHWTE B LEHHTE HA JOXONHOCTTA Ha
TbPTyBAHWTE AbPKABHHU LEHHU KHIDKA, OLEHKM HA MApUUYHUTE MOTOLM, KAKTO M BH3ACHCTBUETO HA ABMIKEHHATA HA
SIMXBEHMA NPOLECHT, CBbP3aHH C MHBECTHLIMOHHKA MOPTHEHa U TEXHUUECKMTE PE3EPBM C& MOACINUPAT W NMPErNIEKAAT
neproauuHo. LisnoctHara uen Ha Te3n cTparterud € 1a OrpaHW4K HETHWTE NPOMCHM B CTOMHOCTTA HA AKTHBWTE N
MacUBMTE, NPOMITHYALIM OT JBHIKEHMATA Ha IMXBEHWUTE MPOUEHTH. Makap 4e € fo-TPyAHO Na C& UIMEPH JIHNBECHATA
UYCTBHTENHOCT Ha 3aCTPaxOBATENIHWTE NAaCHMBH OTKOAKOTO Ta3W Ha CBLP3aHWTE aKTMBWU A0 CTENEH, B KOATO
v3MepBaMe TaKaBa UyBCTBMTENHOCT, PbKOBOACTBOTO Ha JIpy»KeCTBOTO BApBa, He ABHMIKEHMATA B JIMXBEHWTE
MPOUEHTH LUE MPEaU3BHKAT MPOMEHH B CTOMHOCTTA HA aKTMBMTE, KOMTO 3HAYMTENHO LUE KOMMEHCHPAT NPOMEHN B
CTOMHOCTTA HA NACHBUTE, CBLP3aHHU C OCHOBHUTE NpoaykTH. Tabnuuata 06o6iasa NMXBEHHs PUCK Ha [IpyxecTBOTO
kbm 31 Jlekemspu 2019 roamna. B Hes ca BKAIOYEHM aKTMBMTE W nacuBuTe Ha JlpyxecTBOTO No GanarcoBa

CTOMHOCT B 3aBUCHMOCT OT TOBa AaJM MpAKO Ca U3JIOWKEHHM Ha JIMXBECIH PHUCK.

= |
purkcupan |

31.12.2020 r, Ge3nuXBeH N o O6wo
_ ] | anxsen % ,
| Tekywh aKTHBH 4,754 8,705 13,459
Tekyuiu dmi{chow AKTHBN-MHBECTHLIAS | 500 7,198 7.698
‘ -T-‘éKyUlH ;"b_broacw W Ipyru B3eMaHWs OT [ 2,001 2,001 |
| cBbp3anu nuua I ) |
TeKywH TbProBCKH W APYTH B3EMaHK | 2,239 2,239
tl'lapann_cpem:TBa M MapuyHu eKBUBANEHTH : 0 1,507 1,507
|
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31.12.2020 r. 0e3/IXBEHN ¢ (paticoupan Oowo
B JauxseH % |

JbnrorpaiiHu akTuBM 14 14 i
Tekyun nacnsu - R 357 0 357
Tekywn ThproBCKH W APY U 3adbIKEeH WA 357 ] 357 ]

= B |
TexHu4yeckn pesepsBH 4,711 4,711
[pexoc - npemuen pezeps ‘ 3,693 . 3,693
P_e3epB 3a NPeACTOSAUIM NnalaHKs 1,018 R 1,018
O61wwo PpIHAHCOBH AKTIIBH | 4,754 o 8,705 [ 13,459 -
06111_0 (hrHancoBn l'l?lCllBI'.l. 5,068 . [ 5,068
O6u10 n31arane HA JTHXBEH pPUCK =314 8,705 . 8,391

,-Mu Xenr 3actpaxosane” AJl Hsima nonyueH OAHKOBH K ThPIrOBCKH 3aE€MHM.
Cexmopen puck

Mopakaa ce OT BAMAHMETO HAa TEXHOJIOPMUHHUTE MPOMEHW B OTPachiia BbPXY NOXOAWTE M MApHHHHTE
NOTOLM, AFPECUBHOCTTA Ha MEHWMIPKMBHTA, CHAHATA KOHKYPEHLMS HA BLHLWIHKW W BLTPELIHH NPOU3BOAWTENH M 1.

[To otHowenue Ha aedHocTTa Ha ,,du Xent 3actpaxoBane" AJl CEKTOPHMAT PUCK € Hamanan, nopaiw
MPEOPHUEHTHPAHE HA HACT OT KOMMAHUMTE KbM APYrH NuHuK Gusnec (. Jannborr XKusot u 3apase”), KakTo W Nopaau
ripeobpaszyBaHe 4pe3 BAWBAHE Ha Apyru (3apaBHooOCHIypUTeneH HHCTUTYT AJl).

Qupmen puck

MDUPMEHHAT PUCK € CBLP3aH ¢ CCTECTBOTO Ha AEHMOCT HAa APYIKECTBOTO, KATO 3a BCAKO APYIKECTBO € BAKIIO
71a C€ Bb3BLPHAT HAMPABEHWTE HHBECTHULIMH.

OcHoBHUAT dHpmMeH prck 3a ,,Pu Xent 3acTpaxosane” Al € CBbpP3aH ¢ Bb3IMOKHKW Pa3NUUHUA B THPCEHETO K
npeaNaraHeTo Ha COOCTBEHM MPOLYKTH, B MPEATNOYMTAHUATA HA NMOTpeOHTENUTE WM B PE3YATAaT Ha 3aCHicHaTa
KOHKYpeHUHA. Taka PUCKBT MOdME jla OKKE OTPMUATENHO Bb3ACHCTBYME BHPXY MPOAANKOHTE W CbOTBETHO BBPXY
NPUXOAMTE HA APYKECTBOTO. Upe3 aHanu3 Ha OCHOBHMTE (hakTOpH, BAMSELH BbPXY TMOJYHABAHMTE TNPHXOIM
APY/KECTBOTO MOKE Jla HAMAMM BIMAHMETO Ha pucka., PUpMEHUsT prck obeanHaBa Gu3HEC pucka U GUHAHCOBMSAT
pHCK.

busnec puck

BU3HeC PUCKBT Ce ONpeeNs OT crieundHrkaTa Ha NpelaraHnTe yCIyru OT APy KeCTBOTO. 3a NpeaocTassiiuTe
ot ,,n Xenr 3actpaxosane" AJl yciayrun ThpceneTo ¢ 00ycC/OBEHO rnaBHO OT MOKasaTeNHTe Llena v O6GeM.
KauectsoTo Ha ycnyrure v JloGpara nHGOPMUPAHOCT HA NOTPEOHTENUTE Ca BTOPOCTENEHHH NaKa3aTeH.
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QDunarncoe puck

DUHAHCOBUAT PUCK NPEACTABNIABA HECHTYPHOCT 38 MHBECTHTOPHTE B CIyuyaWTe, korato (upmata W3Momsea
NPUBIEHUEHH WK 3aEMHMW CPEACTBA.

Onepauuute ¢ (PMHAHCOBM WHCTPYMEHTH MOrar na JOBeJaT A0 Tosa, Jlpy»KecTBOTO Aa noeme rosete
¢unancoBn puckose. Te BKIIOYUBAT NazapeH pHCK, KPSAUTEH PUCK W JIMKBUIEH pUCK. TToNnTHKNITE 32 yNpaBaeHNe Ha
pucka Ha [py»eCTBOTO BK/IIOYBAT aHANM3 Ha PUCKOBETE, ONpEAENAHE HA NOAXOAALM JIMMHUTH 33 YNPABIEHUE HA
()MHAHCOBUA PHCK, KAKTO M OMWUCAHME HA KOHTPOJHM MPOLUELYPH, KOWTO HaMassABaT BIMAHUETO HA GPUHAHCOBHS PHCK
BbPXY ACHHOCTTA Ha ApY)KecTBOTO. [10AMTHKUTE M CUCTEMUTE 3a YNPABJIEHME HA PUCKA CE MPEryexaar NepUoIUHHO,
3a /1a ce OTPa3sT NPOMEHHUTE B MazapHUTe ycnoBHs. Jpy»ecTBOTO MMa 3a Uen na pa3Bue MOAXOAsLLa KOHTPOJHA
crcTeMa NOCPEACTBOM MOAXOAIWM 0ByUeHUs, npunaraHe Ha MPoPeCHOHANHN CTAHAAPTH 38 YNPABICHWE HA pUCKA W
aleKBATHH KOHTPONHUMPOUENYpH. JIMKBHAHMAT PHCK MPEACTABNBA PUCKA OT HEBB3MOMKHOCT Aa ObAaT NocpeLuHaTy
TEKYLH 3aab/okeHus Oe3 ma ce roHece HenpuemauBa 3aryba. KpeauTHMST pHCK TPEACTaBNABA BEPOATHOCTTA
KOHTpareHTUTe Aa He GbAaT B CLCTOSIHUE [a M3MMATAT U3LAN0 XLKUMUTE CYMH B MPEABUAEHHS Cpok. B ciywante Ha
HeCLOUPAEMOCT Ha B3EMAHUSTA MO CKIFOUEHU AOFOBOPH CHOTBETHHA 3aCTPAXOBATENIEH 1OMOBOP CE MPEKPATABA.

JlukBHAEH pHCK

Jo 1(1 - 313 - 5|8 - 10 | Be3s
Kbm 31 nexemepu 2020 roanHA roAHHH COAVHU roAMHU MaTypuTeT 060
AKTHUBU - - 0
1.507 - - - c 1.507
[TapuuHK cpeacTBa M NapHUHM
€KBMBAJIEHTH
= 1.676 2.207 3.315 - 7.198
(PHUHAHCOBI AKTHBH L B
MuBecTHUMM B ABLICP-HW W = : = 2 500 500
ACOLMMPAHH NPEANPUATUSA
4.240 = = : : 4.240
Bsemanus U Apyru akTHBH
- : ; 3 14 14
Hbarotpaiiiu akTHBK
5.747 1.676 2,207 3.315 514 13.459
Odwo
MACUBH
4,711 - - - - 4,711
3aCTpaxOBATENHH PE3EPBH
39 - - - - 39
Tekyluu paHBYHU MACUBH
318 - - - - 318
Hpyru nacusu
[lacHBHW MO OTCPOYEHH AAHbUM
5,068 - - - - 5.068
O6umo
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0nepm(uouen PUCK

OnepauuoHHHST PUCK € PUCKBT OT 3aryba, MOpPOAEH OT HEeMOAXOAALUW WNH MOCPELIHN MPOLECH, Xopa MK
CHUCTEMU, WIM OT BBHLWHK CbOUTHA. C Ues HaManeHue Ha PHUCKOBETE, NPOM3THHALLM OT OMEPALMOHHK CbduTHUA, D1
XenT 3acTpaxoBaHe npunara MUCMeEHH NOMMTUKY 3a YTIPaBACHWE HA TO3W BUA pHCcK. [pyxecTBOTO noaabpaa cHCTeMa
3a PErMCTPUPAHE, CNENEHE M KOHTPON HA Bb3HWKHANM M NOTEHLUWAIHW ONEPALMOHHM CbOWTHA B CbOTBETCTBHC C

PEryaaToOpHUTE U3UCKBAHUS.

Henpe;(bcaaemocm Ha npoyecime

3a aa ocurypu epeKTHBHOTO yMpaBfeHHe Ha HenpekbeBaeMocTTa Ha OusHeca, du Xent 3acTpaxosaHe ¢
ycraHosuna [lnaH 3a fgeWcTBME Mpu HENpeABMASHU OOCTOATENCTBA W 3a HEMpPEeKbCBAEMOCT HA JEeHHOCTTa.
VNpaBieHHeTo HA HEeNpeKbCBAGMOCTTa Ha NpouecuTe M OH3HEca OCHIypsBa YCTOMUMBOCT Ha BCHUKM HMBA Ha
opraHuzauus B JpyecTBOTO, KAKTO M BB3MOXHOCT 3a e)eKTUBHM AEACTBUA W peakUWu NpW 3aniaxv v KPHUIKCHH

CHTYaLMH.

9. TlepcnexkTHBH i pa3zBHUTHe

Ha 6a3a Ha NpeaocTaBeHMs JIMLUEH3 33 3acTpaxoBaTenHa aeHHocT npes 2013 r. u ciiel W3c/eaBaHe Ha nasapHuTe
Bb3MOIKHOCTH B TO3M CMWCBJ, PHKOBOACTBOTO H& APYXECTBOTO € MPEANpPHENO CTpaTerus 3a yCTOAYMBO pa3BHTHe
upe3 pastiMpABaHE HA AEHHOCTTA NO OTHOWEHWeE pazpaboTBaHe HA MPOLYKTH, KOMTO OKMXa J0BENH A0 YBETHYABAHE Ha

NPUXOAUTE 1 OPOs KIHMEHTH.

10. [eiicTBawo npeanpusatue
PbKOBOACTBOTO Ha JIpyKECTBOTO CUMTa, Ue MPEANPHUATHETO € ASHCTBALLO W LLE OCTAHE NEHCTBALLO, HAMA MNAHOBE 1

HaMEpeHHs 3a NPeyCcTaHoBABAHE Ha AeHHOCTTA,

11. CuOHTHA, KOHTO €A HACTBNIIT CJIeA AATATA HA (PUHAHCOBHUI OTYET
He ca HACTBLOMIIM 3HAUMMM KOPUIPMPALIM W HEKOPMIHpallM CLOWTHS, KOMTO clieiBa fa ObLAAT OMOBECTEHH W OWXa
MOTJIU 12 NPOMEHAT (IMHAHCOBHUTE OTYETH 3a FroauHaTa 3aBbpluBaiua Ha 31 [ekemepu 2020 roanna.

[TpeacrapaaBawn: .;,x)/ ’U;I(‘(IL [,' /
/Mnnena Kacanosa/ /Mseromupa Kapanuaucica/

M3n.aipexrop IMpoiypuct
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Mpunoxenne Ne 1

1. Undopmaums 3a opraHM3aLMOHHATA CTPYKTYPa Ha APY>KECTBOTO:

CTpyKTypaTa Ha ApYy»XecTBOTO e kakTo cneapa: O6wo Cwbpanue ha akuvoHepute, CbBET Ha IMPEKTOPHTE,
Uznbanurenen nupekrop v Tpokypuct.

JpyKecTBOTO MMa €AHOCTENEHHAa cucTema Ha ynpasneHne. CbBETHT Ha AMPEKTOPUTE ce CbCTOM OT TpHMa “NEHOBC.
Enuu ot Tax e u3dpad 3a U3ambaHUTENEH AHPEKTOP.

YcraHoBeHaTa ﬁepapxml Ha B3EMaHe€ Ha peuleHUs B JIPYKECTBOTO € CbIIacHO M3WCKBAHKUATA Ha T3 -c¢ HEOTrpaHHYCHHU
npaBoMowns ¢ O6uwoTo c1>6pa1-|ne, KOETO MMa YCTAaHOBEHH MNpPaBOMOLIMs, HO MOXE Ja pasrjiega BCCKH BBIIPOC,

HE3aBHCHUMO OT YHA KOMICTCHTHOCT €.

C/1 uMa npaBo Aa B3emMa PeleHHATa, KOUTO ca MPEeOCTABEHN Ha HEroBaTa KOMMETEHTHOCT, KAKTO M BCHHKH PELIEHHS
OT KOMTEeTEeHTHOCTTa Ha M3nbinuTenHns aupekTop u [pokypucTa.

Jlpy’KeCTBOTO Ce NpeACTaBAsABA 3a€AHO OT W3MbJIHWTENHWHA IAMPEKTOP W MPOKYPWUCTA, ChPIACHO HW3MCKBAHWATA HA
Konexca 3a 3acTpaxoBaHeTo.

2. Hudopmaums no un. 1871 T3
JpyxecTBOTO He npuTexasa co0cTBeHM akund 3a 2018 roanHa 1 10 MOMEHTA HE NPUTENABA TAKHBA.
3. Wndopmaunn no un. 247, an. 2, 7. 5 BbB Bpb3Ka ¢ Ui, 2406 T3

Kom 31.12.2019 roarHa HAMa CKIIIOUEH JOrOBOPH, KOMTO MNOANEKAT Ha 0BsBsABAHE W pelleHue cbraacHo un. 2406 T3,
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BacmpaxoGaHe

OTYET 3A NNEYAJIBATA WM 3AT'YBATA W JIPYTUS1 BCEOBXBATEH IOXO[
3A TOAUHATA. [IPUIKJTIOYBAILA HA 31 1EKEMBPH 2020 r.
Beuuku cymu ca NpeCTaBEHK B XUNSIAM JIEBA, OCBEH AKO HE € MOCOUYEHO APYTO

Benexku 2020 2019
3anvcaHu OpyTo MpeMUK MO 3aCTPaXOBATEHU JOTOBOPH f 7,303 7,369
OTCTbNEHU MPEMUH Ha Mpe3acTpaxoBaTellu i (99) (95)
TlpoMsiHa B pa3Mepa Ha NpeHoc-NpemMuiiHug peseps 8 72 (1060)
HeTHu cnevesieHu npeMuu 7,276 6,214
DUHAHCOBHY NPUXOJIW/NPUXOIM OT AMBHACHT/ 9 348 202
[1puxoaun oT NacHBHO NMpe3acTpaxoBaHe 10 69 -
HeTHn npuxoau 7,693 6,416
HacTbmuin npeTeHUnH 0 3aCTpaxoBaTenHu JOroBopH 11 (3,469) (3,394)
AKBU3ULUUOHHH Pa3Xoan 12 (713) 631)
AIMHWHKCTPATHBHU pa3xolu 13 (913) (985)
DUHAHCOBK pa3xoau 14 261) (50)
Jdpyru onepaTHBHU Pa3xoiu 15 (787) (437)
IMeuanba npean AaHBUYHO 00NaraHe 1,550 919
Pa3xoau 3a AaHbUM 16 (149) (87)
HerHna neyanoa 3a ¢uHancosara roauHa 1,401 832
Jpyr BceoOxBaTeH 10X0 17 ® =
OO0 BceoOXxBaTEH A0XO0M 32 NOJANHATA 1,401 832

OTyeTbT 3a NeuanGata unM 3arybata W Apyrus BceoOXBaTeH [OXOA ClenBa Ja Ce pa3riexaa 3aelHO C
MPUAOKEHUATA OT CTP.5 110 39, UPE/ICTABIABALN HEPA3AENHA YaCT OT GUHAHCOBHUA OTHET.
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BAJIAHC

3ATOJIMHATA, TIPUKIIOYBAIIIA HA 31 JEKEMBPH 2020 r.

Benuku CYMHM Ca APCACTAaBCHH B XUJIAAH JICBA, OCBEH 4KO HE € TMIOCOYEHO Npyro

AKTUBH
HemaTtepnanuu akTuBy

MMOTH, MallluHU, CbOPBIKEHN U 000py IBaHE

®OUHAHCOBY AKTUBU

WusecTuumu B AbLEPHN U aCcOLMUPpAaHU TIPEAITPUATHA

Bsemanus ¥ ApyrH akTHBH

[MapyuuHm cpecTda U NapMuHKY €KBUBANEHTH

O01110 aKTHBH

IMacnewu
3acTpaxoBaTe/IHU pE3EpBU
Tekylun naHbYHHU NaCHBU
Hpyru nacvsu

O61o nacuBH

Kanurtan n pesepsu
OCHOBEH KanuTtasn

Peseper

3anacen ®oHA
Hepasnpenenena nevanda
O61wo co0cTBeH KAMUTAJ

O06wWwo KanuTaa U NacuBH

Benexku 2020 2019
18 7 10
19 7 8
20 7,198 6,140
21 500 500
22 4,240 4,409
23 1.507 918

13,459 11,985
24 4,711 4,609
39 32
25 318 354
5,068 4,995
26
5,000 5,000
1,986 1,154
4 4
1,401 832
8,391 6.990
13,459 11,985

OTyerbT 32 CbHHaHCOBOTO ChbCTOSIHME ClleBa Ja Ce pasrjieaa 3a€AHO C TpUHNOXKEeHHATa OT CTp. 5 no 39,

npeacrapiaasally Hepa3ﬂeﬂHaW}”H1HCOB”ﬂ OTUCT.
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3acmpaxoBane

OTUET 3A TTAPUYHMWTE MMOTOLH
3ATOAMHATA, MPUKJIOUBALLIA HA 31 JIEKEMBPH 2020
BcHuKK CyMH Ca NPEACTABEHHW B XMJISIAM JIEBA, OCBEH AKO HE € [MOCOYEHO APYTo

Benexkn 2020 2019
[Mapuvdun noTowir 0T onepaTuBHa AeiiHOCT
[lewanda cnea paHbUu 1,401 832
Kopekuun 3a:
Pa3xonu 3a naHbLM 14 36 87
Veenunuernue/(HamalleHUE) B MPEHOC-NPEMUIHHNA PE3EPB K 24 1 (72) 1060
pesepBa 3a HEM3TEKbJ PUCK
YBenuueHue B pe3epBa 3a NPeACTOALLHM M1allaHKa 24.2 174 323
Veennuenne/(HamaneHue) Ha 3ary6a ot obe3sll.Ha B3eMaHus 22 374 140
AmopTu3zaLus 3a nepuoja 18,19 7 13
(Mpuxom)/pasxon oT npeoueHka Ha (UHAHCOBM aKTHUBH,
IbPAAHU 3a ThbPTyBaHe B (12)
Mapnuen noTok oT onepaTHBHA AcfiHoCT 1.920 2,443
Hamanenue/ (yBeluUueHHe) HA B3EMAHUA U APYTH aKTUBH (205) (1,381)
(HamaneHue) /yBennyeHye Ha 3ab/DKEHHATA (72) 117
[TnaTeHn AaHbUM 7 (44)
Heren napuued n0ToK 0T onepaTHBHA Aeiinoct 1,650 1,135
TMapnyuHH MOTOUM OT MHBECTHUHOHHA AefiHOCT
Hertxo (yBesmuenue) Ha JMHAHCOBUTE aKTHBU (1,114) (595)
(IpunoduBaHe) Ha ABLATOTPANHU aKTUBH, HETHO 18, 19 (3) 9
[TonyueHy AMBUAECHTH 9 56 46
Heren napuyen noToK 3a HHBCCTHLIOHHA AeiiHOCT (1.061) (558)
HeTHo yBeninueHue/(HamMaeHHE) HA NAPH U NAPUHHH
eKBHBAJIEHTH 589 577
[apuuHy cpeacTBa U MapuIHW €KBUBAJIECHTH B HAYAJIOTO Ha
neproa 918 341
IMapuunn cpeacTBa U NAPHYHH EKBHBANEHTH B KPasi HA
nepuoaa 23 1,507 918
OTueThT 38 NapHYHKTE ”W 4,11 Ce pasryexkia 3aeIHO C NPUIOKEHUATA OT CTP. 5 no 39, npeacrasnaBaLiy
HEpA3NENTHA YacT OT ‘f’ﬂﬂ%“’w' yeT™N, f
Jara: 20.02.2021 r. / 4, «S“\1E ﬂ
s 3 ( Al
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OTUET 3A IIPOMEHUTE B COBCTBEHU S KAITUTAJI
3A 'OIMNHATAL TIPUKJIIOUBAILIA HA 31 JEKEMBPH 2020 r.
Bcuuku cymu ca npeacTaBeHu B XU AM JIEBA, OCBEH aKO HE € MOCOUEHO ApYro

OcHnoeen  PesepBu 3anacen Hepasnpenenena Oowo
KAaNKUTAaJ ¢oHa ne4yaJida
Canno kbm 1 anyapn 2019 5,000 823 4 331 6,158
0011 BceoOXBaTEH 10X0A 32
nepnoaa
Pe3ynraT OT TeKywara rouuHa - s - 832 832
Hpyr ceoOXBaTeH 10X0A - - - 2 =
006110 BCeoOXBATEH AOXOL - - - 832 832
3aaelisiHe Ha pe3epBU - 331 - -331 -
Chenkn cbe cOOCTBEHHUIITE,
0Tpa3eHH AMPEXTHO B KaNUTaaa - - - = -
YenuueHue B Kanutana - - - - =
O061wo caenku ¢be co0CTBEHHUHMTE,
0Tpa3eHn AMPEKTHO B KanuTana - & - = -
Cango kbm 31 gexkemppn 2019 5,000 1,154 4 832 6.990
Oo6u1 BceoOXBaTEH 10X0A 34
nepuoaa
Pe3yaTaT OT TeKyllaTa roanHa - - - 1,401 1,401
Hpyr BceodXxBaTeH A0X04 - - - & =
06110 BceoOXBaTeH A0X0A - - - 1,401 1,401
3anensiHe Ha pe3epBU - 832 - -832 -
Cnenku ¢be co0CTRBEHHUNMTE,
0Tpa3eHi AMPEKTHO B KANHUTAJIA - - - = =
O0110 ¢AENKH CbC COOCTBEHHUHTE,
0Tpa3eHn AIPEKTHO B KANHTANA - - - - =
Canpno kbm 31 nexemBpu 2020 5,000 1,986 4 1,401 8.391

OTYETHT 32 MPOMEHUTE B COOCTBEHMS KalWTan CEABA [a Ce PAa3rekaa 3aeHO C NPUIOKEHUATE OT CTP. 5 110 39,
IpeACTaBNABaLLY Hepa3aeHa YacT OT PUHAHCOBHUA OTHET.
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3acmpaxOBaHe S g

BEJIEXXKHU KbM I'OAUIITHK ST ®PUHAHCOB OTYET
3ATOOUHATA, TIPUKITIOYBAIIA HA 31 JEKEMBPH 2020 r.
Bcuyky cyMHU ca MpeJCTaBEHU B XUILAHU JIEBA, OCBEH aKO HE € II0OCOYECHO APYTo

1. O6mu gaunu 3a JpyxecTBoTO

,,@u XenT 3acTpaxoBaHe” € aKIMOHEPHO APYKECTORO ChC CeAANMILE U aJipec Ha ynpasieHue: Pemy6nuka bhirapus,
rpax Cogus 1700, paiton CtyneHTcky, yi. ,IIpod.Anexcannsp o™ Ne2, Bx.B, €1.2. JIpykecTBOTO € BIHCAHO B
TBHProBCKUsA perucThp kKbM AreHuusara o snuceanmita ¢ EMK 200103397.

[ThpBOHAYANHO € PErHCTPUPAHO KAaTO 3APABHOOCHTYPHTENHA Kaca W JHUeH3upaHO oT Komucuara 3a ¢unancon
Haj3o0p, ¢ Pemenme Ne 251-30]1/05.03.2008 r. Ha 13.06.2013 r.e npenuuensupano oT Komucud 3a (HHaHCOB
HaJ30p 34 U3BLpIIBaHE Ha 3acTpaxoBaHe mo T. 1 u T. 2 ot Pa3pen 2, 6ykea A Ha Ilpunoxenue 1 koM Kozekca 3a
3aCTPaxoBaHETO.

®u Xenr 3acrpaxoBaHe AJl W3BBpIIBA CAEIHUTE BHIOBE 3aCTPAXOBKH, chriacHo IIpumoxenue 1, Pasgen 2 ot
Kozekca 3a 3acTpaxoBaHe: 3acTpaxoBka 3JOIOJyKa, 3acTpaxoBka 3aboisiBaHe M 3acTpaxoBKa PasHu ¢uHaHCOBH
3aryou .

(DUHAHCOBUTE OTIETH ca 0g00peHH oT ChBeTa Ha AUpeKkTopuTe Ha 22 ¢erpyapn 2021 r.

2. OcHOBa 32 H3rOTBsIHE
2.1. ITpHI0KHMH CTAHAAPTH

Hactosmuar ¢UHAHCOB OTHET € U3rOTBEH B CHOTBETCTBHE ¢ MeXTyHapOXHUTE CTAaHAAPTH 33 PHHAHCOBH OTUETH
(MC®O), usroteern ot ChBeTa M0 MeXTyHapoaHu cueToBoAHH craHxaptd (CMCC), u npuetn ot KoMucuara Ha
EBporneickus chro3.

JpyXecTBOTO € OIOBECTWIO e(peKTUTE OT MpUIOKEHWEe Ha IyONuKyBaHM MeXTyHapoJHHM CTaHAapTH 3a
(HHAHCOBH OTYETH, KOUTO OLIE He ca B cWia KbM Aarara Ha OT4era 332 GHHAHCOBOTO CHCTOSHHE U MOXE Ja MMaT
OTHOIIEHUE KbM JeiiHocTTa Ha JIpy»ecTBOTO.

®u Xenrt 3acTpaxoBaHe € HANPABWIIO MPELEHKH U JoIyckaHus cbriacHo MCDO 4 3acmpaxosamennu dozoeopu
naparpag 20T, Ha 6a3a Ha kourto omiara mpuimaraseto Ha MC®O 9, no Bmu3aHe B cuna Ha HoBua MCQPO 17
3acmpaxosamennu 002080pu.

HpyxectBoTo OoTnara mpuiaragero Ha MC®O 16 Jluzunz 3a 2020r. nopaju HECHIIECTBEHOCT HA CKIOYCHHTE
JOTOBOpPH.

Koucoaupauust

JpyxecTBOTO € HU30pano Aa MPUIOKH M3KITIOUEHHETO 33 H3TOTBAHE Ha KOHCONHUAMpAH (MHAHCOB OTYET CHIVIACHO
naparpad 4 or MC®O 10, Thit kato OTroBaps Ha BCHUKH HeoOxoAuMmu ycnoBuda. KpalHoTo ApyXKeCTBO Maiika e
U3rOTBM KOHCONUAMPaH PMHAHCOB OTYET, KOMTO MOJJIEKH Ha He3aBUCHM (QUHAHCOB OJMT U Ille Ob¢ MyONUKyBaH B
AreHIUs 110 BIMCBAHAATA CHIVIACHO PWIOKUMOTO OBArapCKo 3aKOHOJATEINCTBO.

2.2. OcHoBa 32 OLIEHKA

OUHAHCOBHUTE OTYETH Ca MPEICTABCHH B XWIANM OBNArapcku jeBa. 1€ ca M3rOTBEHHM CBHIJIACHO NPHHLHIA Ha
HCTOpHYECKATa CTOUHOCT, OCBEH CIIEIHHTE aKTHBH U ITACHBH, KOUTO Ca NPEACTaBEHH IO CNPABEMIUBA CTOHHOCT:
HHBECTHIIUM, OTYHTAHH II0 CHOpaBe/IUBa CTOMHOCT B OTHETa 3a BCEOOXBAaTHHA JOXOJ, HHBECTHUIIMM Ha
PasnoNokKeHUe 3a NpoAaxk6a, MHBECTULHOHHH UMOTH, (MHAHCOBH HHCTPYMEHTH CBBP3aHH C IUIAlaHKMA Ha Gasara
Ha aKLHH.

H3roTeBsHeTO Ha (pHHaHCOBI/ITe OTYETH B CHOTBETCTBHE ¢ H3ucKBaHKATA HAa MCOO m3uckna oT PBKOBOACTBOTO Aa
HM3BBPIIH MPEHCHKH U AOIMYCKAHUA, KOMTO BIKWAAT BBPXY NMPUIAraHeTo Ha CYCTOBOAHHUTE IOMUTHKH H OTUCTCHUTC
CTOMHOCTH Ha aKTUBUTE U MIACUBUTE, MMPHUXOAUTE U Pa3XOOUTE.

TpeneHKUTE U CBBP3aHUTE NOIMYCKAHHA CE OCHOBAaBAaT Ha HCTOPHYECKU ONMMUT H ApYrd GaKkTOpH, KOHTO Ca PE30HHU
IIpH Te3H 06CTOATENICTBA, Pe3yJITATHTE OT KOHTO GOPMHpAT OCHOBA 3a IPELEHKH OTHOCHO GallaHCcoBaTa CTONHOCT
Ha aKTHBHUTE M ITACHBMTE, KOUTO HE Ca OYEBHIHU OT APYTH M3TOYHHULM. JIeHCTBHTEIHHTE pE3YNITATH MOraT aa ce
pasnIaBat OT HAMPaBeHUTE NPEIBAPUTEIHH OLCHKH.

C4YeTOBOHUTE NpPeleHKH M OCHOBHUTE JOIMYCKaHWA CE€ IPETICKOAT PECIOBHO. KOpeKLlPI}I Ha CYETOBOAHHUTE
5
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3acmpaxoBaHe

BEJIEXKKW K'bM OJIMLITHWS ®UHAHCOB OTYET
3A TORHUHATA. TIPUKTHOUBALIA HA 31 AEKEMBPHK 2020 r.
Beuuku CyMU ca NMPeaCcTaBEeHHU B XWUJIALK JieBa, OCBEH @KO HE € MOCOYCHO ApYyro

MPEUEHKH C& MpaBU B FOAMHATA HA TOBTOPHUS MpErnej Ha NPELEHKNUTE, aKO KOPEKUMATA ce OTHACA 33 TeKyluarta
FOAMHA, UM B FOAMHATA HA Npereia u B ObAeUIMTE TOAUHM, a0 MOBTOPHYS NPErie] Kacae TeKywaTa U GbaciuuTe
romuty. [Ipeuenkure Ha PbkoBOACTBOTO MpM mpunaraHero Ha MCPO, KOMTO HUMaT CblIECTBEH €heKT BbLPXY
(pHHAHCOBUTE OTYETH M CUETOBOAHMTE MNMPELEHKH CbC CHLIECTBEH PHUCK OT ChIIECTBEHA KOPEKUWA B CCABaLIATA
roAuHa ca npeactaBeHu B Oenexka 4 — CueTOBOAHM NMPELEHKH.

2.3. @yHKUMOHAIHA BANYTa H BAAYTAa HA NPEACTaBsiHE

To3u (uHaHCOB OoT4eT € npeactaBeH B Bwarapcku nesa (BGN), 3akpbrieHd 10 Xuisjga. Bbarapckuar nes e
(dyHKLUHOHaTHaTa BajyTa Ha [[pyxecTBoTo.

3.3HAYUMH CHETOBOAHH MOJUTHKH

3.1. Knacudukauns Ha 3aCTPaxoBaTE/IHN AOTOBOPH

JloroBopy, mpu KouTo JIpy»kecTBOTO MOEMa ChILECTBEH 3aCTPAaXOBATEJIEeH PUCK OT Apyra CTpaHa (3aCTpaxoBaHO
NLie) 4pe3 KOMMEHCAlMs Ha 3aCTPaXxoBaHOTO JMLE MK APYr GeHEDUIMEHT, MPH CeUMpUUHO HECUTypHO ObIello
cbOUTHE (33CTPAXOBATENHO CHOMTHE), KOETO BMsie HEGIArONPUATHO Ha 3aCTPaxoBAHOTO JMLE WK OeHeQULKHEHTa,
ce Knacu(ULUMAPAT KaTo 3aCTPaxXOBATE/HW [OTOBOPH. 3acTpaxoBaTeeH € BCEKH PHMCK, KOWTO He € (MHAHCOB.
DUHAHCOB PUCK € PUCKBLT CBbP3aH C €BEHTyanHa ObJella NMPOMAHA B €IMH MK HAKOJKO OT M3OpOEHMTE: JINXBA,
LeHa Ha LICHHATA KHMra, Na3apHy LEHH, BATYTHM LEHH, LIEHOBU UHAGKC, KPEANTEH PEHTHHF, KPEAUTEH UHIECKC niu
Apyra MPOMEHUBA, IPH YCIIOBHME Ye B Cilyuail Ha HeQHHAHCOBU MPOMEHITMBH, MPOMEHAMBATA HE € CneuMuyHa 3a
CTpaHWTE MO A0roBOpPa. 3aCTPaxoBaTeNHuTe J0rOBOPH MOraT ChIUO [a MPEXBBPJIAT 4acT OT PUHAHCOBUSA PHCK.

3.2. 3anucaHu nNpemMiu

anSHaBaHETO KaTo NPUXOA Ha MPEMUUTE NO 3aCTPAXOBATCIIHHN JOTOBOPHU, CKNOUEHH NPpeE3 AaACH OTUETCH NEPHOA,
¢ Ha fa3a obwara cyMa, ObKKMMa 3a Ueida nepyuoa Ha MOKPUTHE OT 3aCcTpaxoBaHMATE NHUa, KOATO pr)l(eCTBOTO
uMa npaBo aa Mojiyyd — €AHOKpPaTHO WKW Ha 4acTu — o cvjaTta Ha CKJIHUEHUTE AOroBOpH, BKAWOHWUTEIIHO U B
CNYy4YauTe, KOraTo nepruoabT Ha MOKPUTHE oOxBaila M3LMJI0 WK OTYacTH clieaBauld OTYETHH NEPHUOLHN. 3anucanuTe
NMpeMUH CE NnoKassaTt 6pyTHO OT AbJXKUMUTE KOMUCHOHHKW Ha ar€HTH.

3.3. CTOpHUPaHH NPEMHH

CTOpHMpaHy NPEMUN 1O 3aCTPaxoBaHe Ca MPEMUUTE N0 JOTOBOPHTE 32 3aCTPAXOBAHE, 3a KOWTO MMa HapyLICHNC Ha
OBlUMTE YCNOBHS, HepasienHa 4acT OT 3acTpaxoBaTeNHMA JOrOBOP Wiu NpOMsAHA B YCIOBWATA Ha AOTOBOpA.
CropuupaHd TpeMHM Npe3 TexyiiaTa TOANHA, OTHACAIM CE 33 NOJMLM CKNIQUEHW MpE3 TeKyluata TOAMHE,
HamallABaT OpyTHMS npemuen npuxod Ha dpyxecrsoro. CTOpHUpaHU NpeMin Npe3s TEKyllaTa roAnHa, OTHACALLM ce
32 TIOMHLKM CKJIOYEHN NPE3 NPEAXOAHA FOMMHA, YBENMUABAT Pa3XOANTE HANPaBEHK NPe3 nepuoaa ot ApysxecTsoTo.

3.4. TlpezacTpaxoBaHe

Ilpy'll(eCTBOTO NMPEXBbPJiA 4acT OT MOETUTE OT HEro PUCKOBE MO eWH WM INOBEUe 3acCTPaxoBaTC/IHW AO0rOBOPH, 4pe3
CKJIFOHEH 0TOBOP C Npe3acTpaxosarei, CbrIaCHO KOWTO MYy OTCTBIBA 4acT OT 3acTpaxoBaTefiHaTa npeMua.

3.5, lpeHoc-npeMHeH peseps

[NpeHoc—npemMuilHNAT pe3epB € 00pa3yBaH 3a MOKPMBAHE HA MPETEHLMM, aAMUHWCTPATHBHW W Opyrd pasxOIH,
KOMTO MOraT Aa Bb3HMKHAT MO CbOTBETHMA AEMCTBALL 3aCTPaxOBaTe/ieH AOrOBOp, CIEA Kpas Ha OTUETHWs NCPHOA.
BazaTa 3a onpelesisHe Ha NPEHOC—TPEMHUITHNSA Pe3epB ChOTBETCTBA Ha OazaTa Ha NPU3HABAHE HA npeMyiHUA NPUXOA
B roAniIHNA (UHAHCOB OTUET HA APYHKECTBOTO. [1peHOC—NPEMHIHUAT PE3epB € M3UMCICH NO METOIAa Ha TOWHaTa
1aTa, Npv KOHTO MPEMUATA € YMHOKEHA C KOS(ULMEHT HA pa3cpouBaHe, NOJYHEH KaTto ChOTHOWICHNE HA Opos Ha
AHKTE, NPe3 KOMTO A0rOBOPLT Lie GbAe B CWa Mpe3 CEABALLWsS OTHETEH NEPHOA KbM LEMHA CPOK Ha LOTOBOPA,
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3acmpaxoBane

BEJIEXKHW KM I'OULLIHH ST ©DUHAHCOB OTHET
3A F'OAMIIATA, ITPUIUIIOYBAILLIA HA 31 JEKEMBPH 2020 T.
Bcuukn cymu ca npeactaBeHun B XWISAK JIEBA, OCBEH aKO HE € MOCOUCHO APYTo

u3paseH B Opoil AHU.
3.6. Pe3epB 32 HEH3TEKJIH PHCKOBE

O6pa3yBa ce 3a NMOKpUBaHE Ha PUCKOBE 3a BPEMETO MEXKIY Kpas Ha OTUETHHs MEPHOA WU AaTaTa, Ha KOATO U3THYa
CPOKBT Ha CbOTBETHMUA 3aCTPaxOBATEJICH AOrOBOP, 3a Aa CE MOKPHUAT IMIAllaHWATA U pa3xoaute, CBbp3aHn € TC3U
PHUCKOBE, KOUTO C€ OYaKBa Aa NnpesulliaBaT O6pa3}/BaHMﬂ MPEHOC-NPEMHUEH pE3EPB.

3.7. Bb3HHKHAJIN NPEeTEHHH NO 3aCTPAXOBATETHH A0TOBOPH

l'[peTeHunMTe, Bb3HUKHAIN OT 3aCTpaxoBaHe, BKIOYBAT MJATCHUTE NPETCHUNHW W pa3XOLWTE 3a 06pa60TKaTa MM,
njaaTumMu npes q’)MHaHCOBaTa rofMda, 3a€/iIHo ¢ MI3MEHEHWETO B pe3epBa 3a NPEACTOALLM NnallaHmns.

3.8. Pe3eps 3a npeacTOALLH NNALIAHNA

P€3€pBbT 3a NPEACTOAULM MiallaHus €€ U3UMC/ABA Bb3 OCHOBA Ha CyMara Ha BCHUYKH NPETEHUHH MO C’b6HTl/lH,
Bb3HUKHANW Mpe3 TEKYUWIMs W MNPCAWLLIHN NEPUOAH, KOUTO HE Ca NMAATCHHU KbM Kpas Ha nepuona. Kbm pe3cpBa ce
BKNKOUBA K CyMa 3a MPETECHUUHN MO Bb3HWKHAJIN, HO HEOOABEHU NpeTeHUNH, W3UNCTIEHA KATO MPOUCHT OT pasmMepa Ha
NpeasBEHUTE TaKWBa MNpe3 q)wHchosaTa rojuHa, Kakto 1 cymara 3a Bb300OHOBUMU MPETEHLNH.

3.9. AIMHHUCTPAaTHBHH PA3X0AH

A[lMHHl/lCTpaTMBHHTC pa3xonn BKNHKOUBAT pa3XoAu 3a Bb3HAIrpaXKACHUE Ha nepcoHaa, pa3xoaun 3a aMopTH3aUMK Ha
Crpaau, CbOpPbIKEHHUA U 06opyuBaHe, HeMaTepHaTHA aKTHUBH, KaKTO U ApYTrH aAMUHHCTPAaTHBHHU pa3xoau.

3.10. ®uHaHCcOBM NpuXoaAn 1 GUHAHCOBH Pa3XoaH

DuUHAHCOBHTE nprMxoaM K pasxoAW BKIJIKOYBAT HWHBECTHLUMOHHU W APYTH q)l/lHaHCOBH npuxoauM W pas3xoau.
M HBECTULIHOHHHWTE NpHUXOAU ¥ pa3xoAu BKIIO4BAT pCAU3NPAHNUTE NpyUxXoau UK pasXoan OT TbplroBus C (bl/lHaHCOBl/I
aKTUBH, HEpPEANMU3UPAHUTE MPUXOAHW WIIM Pa3XOoAMW OT MpCoUCHKa Ha canchosn aKTHUBH, MPUXOAH, NOJTYyHEHU OT
HaeMM OT MHBECTUUMOHHHU UMOTH, TIPUXOAH OT JTUXBY NPHW UHBECTHLIUN B IbJIFOBH LHE€HHHW KHHWXKa W CPOYHH.

JIMXBEHUAT poxon ce npu3Hasa B OT4YETA 34 BCeOOXBaTHUS [10XOA Ha Gazara Ha TEKYUWOTO HA4YMCJIABAHE, KATO CC
B3EME NpEeaABHUA Cq)eKTMBHaTa NOXOAHOCT Ha aKTHUBA.

3.11. Pazxoan

Pazxoaute B APYXKECTBOTO C€ MpHU3HAaBaT B MOMEHTa Ha TAXHOTO BB3HHMKBaHe W Ha 0aza Ha NPpHHUMNKTE
HavHCJIsIBAHE W CbNNOCTABHUMOCT.

Pa3xoauTe 3a obaelu nepuoam Ce oTnarart 3a Npu3HaBaHE KaTO TCKYLLL pasxo 3a nepuoja, npes KOWTO AOTOBOPHTE,
34 KOMTO C€ OTHACAT, C& U3NbJIHABAT.

3.12. AKBH3HUIMOHHH pa3Xxoan

AKBH3HLMOHHUTE PA3XO/M BKIFOYBAT KOMMCHOHM, HAYMCIEHH HA MOCPEAHMLM, areHTH 1 Opokepu 3a CKIoMBaHe
WAK MOAHOBABAHE Ha 3acTpaxoBaTennu noauun. Onpesensr ce Ha Gasa Hapepba Ne 53 or 23.12.2016 r. 3a
N3MCKBAHMATA KbM OTYCTHOCTTA, OLIEHKATA Ha aKTHBUTE W NACHBHTE M 00pPasyBAHETO HA TEXHUYECKUTE Pe3epBu Ha
3acTpaxoBaTeNnTe, Npe3acTpaxoparenuTe u apanunoHHNs GOHA.
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3. 3HAYHMH CYETOBOAHH NOJHTHKH, NPOABbJIKEHHE
3.13. Caenku ¢ 4yxAeCTPaHHA BaJyTa

OnepaLHuTe ¢ YyKASCTPAHHA BaNyTa Ce OTYMTAT BbB (pyHKLHOHAHA BajlyTa MO OOMEHHUS KypC, MPHIOKUM B ACH:
Ha W3BBPLIBAHE HA clekarta. [lapuyHu akTUBM W NacUBH, AEHOMMHMPAHU B 4YKAECTPAHHA BalyTa, C& OTYNTAT BbLB
(yHKIIMOHANHATA BATYTA MO 3aKAOUMTENHHA Kype B I€H Ha M3roTesHe Ha OTyeTa 3a (PMHAHCOBOTO ChCTOTHUE.
KypcoBuTe pasinky, MPOM3THYALLM OT MAapWuHHM TMO3HLMK € Pa3nukara Mexaly amOpTH3MpaHaTa CTOMHOCT BB
(QYHKUMOHANHA BalyTa B HAYalOTO Ha Nepyuoaa, KOpUrupana ¢ ePEeKTUBHATA IMXBA W MallannaTa fnpe3 nepuona u
aMOpPTH3MpaHaTa CTOMHOCT B YY)KAECTpaHHa BajlyTa MpeBalyTHpaHa No Kypca B kpas Ha nepuona. Hemapuutu
AKTMBM M TNACHBU ACHOMMHMPAHM B YY>IECTPAHHM BaJyTH, KOMTO C€ OTHUMTAT MO CMpaBeiiMBa CTOHHOCT, c¢
npespbluat BbE hyHKIHOHANHATA BallyTa N0 Kypca Ha AaTaTa, KbM KOSITO € Ofipe/ie/ieHa CrpaBe/UinBaTa CTOMHOCT.

KypcoB) pa3iivMkn Bb3HHKBALLM OT NPeBajlyTUPaHETO BbB (YHKLMOHAIHATA BATyTa CE OTYUTAT B nevaify 1 3arybu,
OCBEH Pa3/NKKU Bb3HWKBALLM OT NPEBANYTUPAHETO BbB (YHKLMOHANHATA BallyTd HA KanuTalOBH MHCTPYMEHTH Ha
pa3nojoxeHue 3a npoaaxoa.

Ot 1997 roauua obmeHHUAT kypc Ha Buirapckus nes (BGN) e ¢ukcupan kbm eBpo (EUR). OOGMEHHHUAT Kype e
BGN 1.95583 / EUR 1.0.

3.14. JanbuHo obnaraHe

JaHbKbT BLpXY Neuandara 3a roaMHaTa fMpeacTalisiBa TEKYLLN H OTCPOHEHH AaHbLUH. JIaHbKbLT BbPXY neuanbara ce
fnpu3Hasa B nevanOu W 3arybu, ¢ M3KIHOYEHME HA TO3M, OTHACSLL C€ 33 CTAaTHM, KOWTO €a NPU3HATH AMPEKTHO B
cOOCTBEHMS KalUTa, UK B ApYT BCEOOXBATEH AOXOA.

(i) Texyw AaHBLK

TGK)/UJ,I/IFIT JaHBK € OYAaKBAHOTO J[AAaHBYUHO TMJallaHE BbBbPXY obnaraemara nedanba 3a roaWHara, npnnaraﬁxn
IAaHbUHHUTE CTaBK!H B CWUJla KbM jaTaTa Ha WU3rOTBSHE Ha OTYETa M BCHMUKHW KOPEKUWH 3a ObIIKUMH JaHbUK 34
NpeaxoaHHu roanHM.

(ii) OTcpoueH AAHBK
OTCpoUeHHTe AaHbUM C€ W3UMCISABAT BbPXY BPEMEHHUTE Dasinkd MEKLY CyMWTE Ha aKkTHBUTEC W MACHBHTC,
MPU3HATH BbB GUHAHCOBHS OTUET, M CYMHTE M3MON3BAHM 32 AaHbUHK Lein. OTCpPOYEH NaHbK HE Ce NpU3HaBa 3a:

* BpEMEHHH pas3iMKK OT [I'bPBOHAYAIHO MPU3HABAHC Ha aKTUBW W MacUMBW MpH CALCIKE, KOATO HE € Ou3HeC
KOMOWHALMS U KOSITO HE 3acdara neuanbu v 38.]")/614, HWUTO 3a CYETOBOJAHU, HUTO 38 JaHbYHU LICJIH]

* pa3jinki, CBbp3aHW C MHBECTHLMKM B AbLICPHH NpeaAnprUATUaS U CbBMECTHO KOHTpOAWpaHU NpeaAnpuaTHs,
NOKOJIKOTO € BEPOSATHO, Y€ T€ HiAMA Aa umart 06paTHO NpOABJICHUE B O603pMMOTO obaelle; U

3.14. JlaubuHo obJaaraHe, NpoabJKEeHHE
(ii) OTcpoUeH AaHbK, IPOALJIKEHHE

. obnaraemu BPEMCHHNA pa3iMKH, BB3HWKBALLK OT MbPBOHAYAIHO MNPU3HABAHE Ha penyTauuﬂ.OTcpoqu
JIAHBK Ce OLCHSIBA MO JaHbUHMWTE CTaBKH, KOWTO C€ OvaKkBa [a C€ npuiarart 3a BPEMEHHHUTE Pa3jiuKKM KOrato TE CE
npospssat O6paTHO, Ha 6a3aTa Ha 3aKOHW, KOWUTO ca B CWUJ1a, WAK Ca BbBEAEHHM M0 ChLLIECTBO KbM oTyeTHAaTa AaTta.

OTCpoyeHNTe AaHbYHW aKTHBM N MAaCHBK C& KOMMEHCHPAT CaMO ako MMa MpaBHO OCHOBAHHME 3a MPUCNANAHE Ha
TEeKYIlW TAHBUHW AKTUBM W MACHMBM, M T€ CE OTHACAT 1O NaHbLM BbPXy nevanbaTa, HaNoXKeHW OT €AHH M Cbll
JaHbYHW BNACTH.

AKTHB 110 OTCPOYEHH JaHbLM CE HAUMCISABA 3@ HEM3MOA3BAHWTE JaHb4YHM 3ary0u, KPEAWTH M npucnaiauin ce
BPEMEHHM Pa3iMKi, LOKONKOTO € BEpOATHO Obaclua obnaraema nedanba na Oble HajiniHa, Cpelly KoATo Te aa
Morar ga 0baaT uiznon3saHu. OTCPOUeHMTE AaHBbUHW AKTHBM C€ MpPEriewaaT Kb BCAKAa OTHETHA NaTa v C€
HAMANSBAT JOKOJIKOTO HE € BEPOATHO Moseye Gbaelua u3roaa fa Obae peannsnpaqa.
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[Mpy ONpeaesHETO Ha TEKYLLMA W OTCPOUEHUs AaHbK JIpyKECTBOTO B3EMa NPEABH/ e(heKTa OT HECUTYPHHU AaHBYHN
MO3UUMK M AU JAOMbJIHWUTENHN AAHBLUM WK JTMXBY MOXKE Ja ca AbKUMHU. JApysKECTBOTO CMATA, e HauMCIeHnATa
32 JaHbUHM 3a0b/DKEHMsS ca aA€KBATHM 33 BCHYKY OTBOPEHM AaHbYHM FOAMHKM Ha 0aszaTa Ha OLEHKATa Ha MHOro
(paKToOpH, BKJIIOYHTENHO MHTEPNPETHPAHE HA JAHBYHWM 3aKOHM M TpeauiueH onut. Ta3u oueHKa ce OCHOBABA HA
MPUONU3MTENHN OLEHKH W AOMYCKAaHWs M MOXKEe [a BKIIOYBA MPELEHKH 3a Obaeww cbOntus. Moxe aa ce nossH
nosa uHdopmaums, crnopef KosTo JpyKECTBOTO Ja MPOMEHHM CBOWTE MOPELEHKM 3a aAeKBaTHOCTTA Ha
CbLIECTBYBALLNTE NAHBUHU 3abIDKEHHs; TaKMBa MPOMEHH B AaHbUHMTE 3afbikeHHA OnXa 3acerHain pasxona 3a
JaHbLKW B NEpHO/A, KOTATO TAKOBA ONpeleNisHe ObA¢C HanpaBeHo.

3.15. AbAroTpaiiny MaTepHaJHN AKTHBH
3.15.1 3emsn, czpadu, cvopworcenus u odopyoeatie

JlbAroTpaiHUTE aKTUBY Ca NPEACTABEHH B OTYETa 3 (PHHAHCOBOTO ChCTOAHUE 110 LEHA HA NPUA0OHUBAHE, HaManeHa
¢ HaunceHaTa aMopTH3aLMs W 3ary6u ot oGesuenka, OTueTHaTa CTOHHOCT Ha aKTHBM B MPOUEC Ha Npuaodusaue
WM cb3laBaHe oT camOTo Jpy>KecTBO BKMIOUBA CTOMHOCTTa HA MarepuainTe, AMPEKTHHTEC Pa3Xodn 3a TPyd M
CbOTBETHATA YACT OT MPAKO CBbP3aHUTE OOLLO PEXMUIAHH PA3XOLH.

3.15.2 Hocneosaugu pasxoou

Pazxonu, HanpaBeHW 3a noAMsAHaTa Ha 4acT OT HWMOTH, Crpajih, CbOPBIKEHHA U o60py[xBaHe, KOUTO Ca
WHAWBHYaTHO OTpa3CHW CUECTOBOJHO, BKJOUUTEIHO OCHOBHW PEMOHTH, ce Kanutanu3zupat camo B CllyHauTe, NMpH
KOWTO € BEpPOATHO pr)KeCTBOTO Aa nojiyuu ObACLIM NMKOHOMUUYECKH U3roan CBBP3aHKU C aKTUBWUTE 1 NPH yCIIOBWE e
T€3W M3rou ca U3MEPUMHU C JOCTATbYHA HAACIKHOCT. Bcuukn octananu pa3xoan Ce 0TpasaBatT B OTHETA 34 10X0AHUTEe
KaTO TEKY Ul pa3xon.

3.16. HemaTepHaJHH aKTHBH

Hema'repuaﬂﬂme dKTHBH, ﬂpH)J.O6MTM oT ﬂ,py)l(eCTBOTO, ca NpeACTaBEHY MO UEHA Ha npuno6nBaHe, HaMalJleHa C
HauMcaeHaTa aMmopTHU3aLis N 33]"}/6” oT o0e3leHKa.

3.17. AMopTu3auns

AMOpTHSauHﬂTa ce OTpassiBa B OTUETA 3a NPUXOAM W pa3xolMn KaTto Ce HayucasaBa Ha 0aza JIMHEWHMA METOd 3a
0YaKBaHMs CPOK HA WU3MOJ3BAHE. 3emuTE He ce aMopTHU3npar. QuakBaHuUTE CPOKOBE 3a M3MOJ3BAHE Ca KAKTO caensa:

- CronaHcku nHBeHTap — 6,67 roanHu
- KomnioTbpHa TexHuka — 2 roauHK

- Tporpamuu npoayktu u apyru JHMA — 5 roannu
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3. 3HAYNMH CYETOBOAHH MOJAHUTHKH, NMPOABJKEHHE
3.18. ®HHAHCOBH AKTHBH H NMAaCHBHU

DHUHaAHCOBHUTE aKTHBU CE Kﬂacm]munpa'r KaTo (bHHaHCOBM AKTWUBH, OTHHTAHKW TO CIpaBCATHBaA CTOMHOCT B ne4aou
1 3ary6n, q)MHaHCOBH aKTWBHW Ha Pa3noJIoKEHHME 3a npo,rlan\'(’)a, (bl/]HaHCOBH AKTUBH, AbPXKAHM 10 Napei< U KpEAUTH M
B3EMaHWA, APYTH UHBECTULHWHK B KAlTMTANOBH MHCTPYMEHTHU.

[TpuzHaBaHe W oueHsABaHEe Ha (PMHAHCOBH AKTHBH

ﬂpy)ﬁ(eCTBOTO npr3HaBa (.bl/lHaHCOB AKTHUB, KOraToO CTaH¢ CTpaHa No AONOBOPHUTE OTHOLUCHUSA. Bcuuku MOKYTIIKHW H
npouam6n Ha qJI/]HaHCOBl/ITe aKTHUBH C€ NMpH3HABaAT Ha JaTaTa Ha TbPryBaHeTo, T. €. JaTaTa, Ha KOATO ﬂpy?KGCTBOTO
C€ aHra)Xxupa aa 3aKynu Wiy npoaaae aktuaa.

Dunancosu akmueu, OMYUMAaHu o cnpa(fe()ﬂuea cimotHocn npes newanou u 3612_)’61/

DUHAHCOBM aKTHBM, OTYWTAHW MO CMPABEANMBA CTOWHOCT Npe3 mevandn U 3arydu ca (MHAHCOBM aKTUBH, KOMTO
JIpy*KecTBOTO ABPXKK MPEAWMHO € LieJ M3BIWYAHE HA KPaTKOCPOYHM rneuanbu B pe3y/TaT Ha NPOMEHU B
crpaBevBaTa CTOMHOCT Ha axTHBa. KbM TAX ce OTHACAT MpuAOOUTH JINXBOHOCHW AbPXKaBHHM M KOPNOPATHBHM
LEHHA KHWKA, KAKTO M WHBECTULIMM B KaIlMTAJO0BM HHCTPYMEHTW HA MPCANPUATUA, B KOWTO JIpYyKECTBOTO HAMA
KOHTPOJIHO WK 3HAYMTENHO yYacTHe.

[IpM ObpBOHAYANIHOTO MM MpHU3HABaHE, T Ce OLEHSABAT MO CNpPaBeA/MBa CTOMHOCT, paBHa Ha MNATEHOTO 3a
npuao0OHBaHE Ha aKTHBA.

[locnenBalioTo OUEHSBAHE HA q)MHaHCOBMTe aKTMBH OTYMUTAHU MO CcripaBeavBa CTOHHOCT npes neyanou u 3ary6u €
CbIlUO MO cnpaBe€aJivuBa CTOMHOCT, onpeacsicHa KbM gaTata Ha CbCTaBAHE Ha q)l/IHaHCOBHﬂ otyeT. [leuandurte u
3aF)/6HTe, Bb3HUKBaUIU B PE3YJITAT Ha MPOMAHA B ClpaBesiiBaTa CTOMHOCT Ha T€3W aKTUBM C€ NMPU3HABAT B OT4CTA
34 NOXOIHTE.

JIuxBure, MOJIY4YE€HH MO BPpEME Ha NPHUTEKAHWETO HaA q.)MHaHCOBHﬂ aKTHB Ce MpuU3HaABaT B OTYETA 3a AOXOANTE KAaTO
npuxoan OT JINXBW. ﬂHBVI[leHTHTe OT KamuTaJloBM WHCTPYMEHTH C€ MpMU3HABaT B OTHCTA 34 JIOX0ANWTE, KOorato ce
YCTAaHOBKW NPABOTO HA ONPEANPUATHETO [1a NONYHH IJlallaHe.

Kpedumu u esesmanus

KpennTu u B3eMaHus ca HeASPHBATUBHH (UHAHCOBM MHCTPYMEHTH ¢ GUKCUPAHK W OTIPEAESTUMN TINALIAHNS, KONTO
He ce KOTMpaT Ha aKTHBEH Masap. BCHUKM KPEAWTH W B3EMaHMA CE NMPW3HABAT MpH (PaKTH4ECKOTO OTMYCKAHE Ha
CpencTBaTa WAM MPU BB3HUKBAHE HAa MPaBOTO Ha B3emaHe. [IbpBoHavanHaTa UM OLECHKA € MO LeHa Ha npuobuBaHe.
[Tocnenraulo ce oUEHABAT NO aMOPTH3UPAHA CTORHOCT.

AMOpTU3MpaHATa CTOHHOCT € CTOMHOCTTA, MO KOATO ca OUEHABAT (UHAHCOBUTE akTHBM MPH MbPBOHAYAIHOTO UM
MpH3HABAHE, MUHYC MOralleHusTa Ha TIaBHULATA, [UIOC WM MHHYC HATpynaHaTa amopTH3auus Ha pasiukarta
MEXKIy MbPBOHAYATHATA CTOMHOCT M CTOMHOCTTA Ha Maje)ka ¢ M3NON3BaHE HA METOAA HA e(EeKTMBHUSA JINXBCH
POLEGHT M MMHYC BCAKO HamaneHue BCNeCTBME Ha obesugnka M HechOupaemocT. [leuanbure n sarybure,
Bb3HMKHAIW NPU OTMHCBAHE, 0Be3LeHKa 1 B MpoLeca Ha aMOPTU3MpaHe Ha KPEANTHTE W B3EMaHUATa Ce Npu3HaBaT B
OTUETa 3@ AOXOJUTE B NEPUO]A HA Bb3HUKBAHETO WM.

npaBOTO Ha llpy)KeCTBOTO Ja Bb3CTAHOBH OT 3aCTpaxoBaHOTO JHMUE MM OT TPETO NuLie, OTrOBOPHO 34 HaHeceHa
Bpeaa, M3BbPLUEHO OT I[py)l(eCTBOTO njialllaHe no 3acTpaxoBaTejiCH AOr0OBOp €€ NpHU3HasBa KaTo B3CMaHe Nno perpec
Ha nararta, Ha KOATO €€ YCTAaHOBM NMPaBOTO Ha B3EMaAHE.

KM BCsika OTUETHA JaTa ﬂpy)KeCTBOTO W3BbPLIBA MpErnea 3a Hanniue Ha 00eKTUBHM 10KAa3aTEeJICTBA 3a obe3leHKa.
CymaTa Ha ofe3lieHKaTa ce OTIpCACNsl KaToO pasnuka MEXAy fanaHcoBaTa CTOMHOCT Ha akKTHBa W HacTosaTa
CTOMHOCT Ha O4YakBaHWTe Obaelmr napuyHu noTouH, ANCKOHTHpaHHu € MbpBOHAYaTHKWA e(beKTl/lBeH JIMXBEH MPOUECHT
3a (l)HHaHCOBl/Iﬂ AKTUB. CymaTa Ha o0e3ueHKara ce npu3Haea B OTYETA 38 AOXOAMTE. AKO B clieaBaly nepuoa cymarta

Ha 3ary6aTa oT o0Oe3lieHKa Hamaliee W CcnaibT MONKE Mo 00EKTMBEH HA4YWH Aa CE€ CBBLPMKE CbC CbOUTHE, KOETO
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BL3HMKBA, CAEA KaTo OBe3leHKaTa e Npu3HaTa, NPEeAn TOBa NMPH3HATMTE 3aryOM OoT O0E3leHKa Ce Bb3CTaHOBABAT.
Bcako Bh3cTaHOBABaHE Ha 00e3LEHKA CE MPU3HABA B OTYETA 33 AOXOAMTE 10 pa3Mep, B KOHTO OTYETHATA CTOMHOCT
Ha aKTHBA HC HA[BUILABA HEroBaTa aMOPTH3HPaHa CTOHHOCT, KOATO 61 6uia Ha naTara Ha Bb3CTaHOBSBAHETO, AKO
He e Ouna npu3HaTa 3ary6a ot obe3LeHkKa.

3. 3HAYHUMH CUETOBOAHH NOJUTUKH, NPOABLIIKEHHE
3.18. ®UHAHCOBH AKTHBH M NACHBH, NPOAbJNKECHHE
Qunancosu akmus, ObPIUCaH 00 nadedic

DUHAHCOBN aKTUBH, AbpXKaHW 0O MaAeK ca aKTHUBM C (bm(cnpaﬂa WK YCTAHOBUMA NOXOAHOCT W (bm(cupaH najgex,
KOUTO ﬂpy)l(eCTBOTO MMa HAMEPECHHUETO U Bb3MOXKHOCTTA Aa AbPXKKM A0 MaacixK.

”"I)]JBOHENEU'IHO TE€3HW HMHCTPYMEHTH CE€ OUEHsABAT NO CrpaBeAMBa CTOMHOCT, [JIKOC BCHYKW pazXoiM, AMPEKTHO
CBbP3aHKU ChC CACNIKATA O npnao6nBaHe Ha aKTHBA.

[locneaBawoTo UM OTUWUTAHE € MO aMopTHU3rpaHa croitHocT. Tleuanbute u 3ary6nTe, Bb3HUKHA/IK NpU OTIUCBAHE,
obe3ueHKka U B npoueca Ha amMOpTH3WPAHE Ha TE3W aKTUBM CE€ MMpU3HABAT B oTyeTa 3a A0XO0AMTE B NEpHOAa Ha
Bb3HHUKBAHETO HMM.

Quuancosu akmusu Ha pasnonodiceHue 3a i7p0()a.7/c6a

MOUHAHCOBHUTE AKTHBHM Ha pasnojioKEHUC 3a np0ﬂa>1<6a ca HEAepuUBaTHBHN (.bMHaHCOBI/l aKTUBHW, KOWUTO HE Ca
macmbnunpaHM KaTO KpeAWTH U B3EMaHusA; HHBECTHLIUK, AbPXKAHHU N0 NaACK Win CbV[HaHCOBM aKTUBH, OTYUTAHU 110
copaseIvBa cToiiHocT B nevyanbarta Wi 3ary6aTa. Kbm Tax ce oTHacart ﬂpM[lO6MTM JIMXBOHOCHW ObpXKaBHW W
KOpNOpPaTUBHU LEHHA KHMXA, KAaKTO YU WHBECTHUWKM B KallWTaJIOBH WHCTPYMEHTH Ha TMpEeaAnpuATHs, B KOWTO
ﬂpy‘/I\’GCTBOTO HsIMA KOHTPOJIHO WUJIK 3HAYUTENHO y4acTHe.

ﬂpn MbPBOHAYANHOTO HUM NpW3HaBaHe Te€ €€ OucHABaAT NO cnpasenlinBa CTOMHOCT, paBHa Ha MNJIaTeHOTO 3a
ﬂPMIlO6I/|BaHe Ha aKTHBa MJKOC pa3xoJAMTeE MO CACKATa, KOUTO ¢a MpsSKO CBbpP3aHK C ﬂpH}lO6MBaHeTO.

IMocnenBalloTo OLEHsABAHE Ha (PMHAHCOBMTE akTHBM Ha pasrnofoxeHue 3a npojaxda € Cblio Mo CMpaseanuBa
CTOMHOCT, OMpe/AeNeHa KbM AaTaTa Ha CbCTaBsiHe HAa (GuHaHCOBMA OTueT. [Mevanbute W 3arybute, BB3HMUKBALLM B
pe3yNTaT Ha MpoMAHA B CMPaBelNBaTa CTOHHOCT HA TE3W aKTMBM CE MPM3HABAT KAaTO OTAE/NCH KOMITOHEHT Ha Apyr
BCeoBXBATEH AOXOM, ¢ W3KMIOUEHHE Ha 3aryOuTe OT 06e3leHKa,KOUTO Ce MpuU3HaBaT B oTueTa 3a goxoaute. [lpu
OTNHCBaHe Ha (JMHAHCOBMS AKTHB HATpyMaHaTa nedanba wiu 3aryba, NpusHata Mpean TOBAa BbB BCEOOXBATHYS
noxol, ce peknacupuurpa B nedandu u 3aryon.

JInxsure, NOAyYEHH MO BpEME Ha NPUTEKAHUETO Ha (I)MHaHCOBlAﬂ aKTWB CE€ NpHu3HaBaT B OTHETa 3a JOXOAWUTC KaTo
npMxoan OT JIMXBU. HMBMﬂ.eHTMTe OT KanMTaJI0BW WHCTPYMEHTH Ha pa3fojloKEHHE 3a np0ﬂa>K6a C€ Tpu3HaBar B
OTYETa 32 AOXOAMTE, KOTaTO C€ YCTAHOBM NPaBOTO Ha NPEANPUATHUETO Na roJiyuu fiuiailaHe.

3ary6u oT ofe3lecHKa, MpW3HATH B newanbata wiaum 3arybara, 3a WHBECTHLMS B KAMUTanoB WHCTPYMEHT,
knacu(pMUMpan KaTo Ha pasmosioKeHHe 3a Npojaxsda, HE C¢ Bb3CTAHOBABAT B neyanbara unm 3ary6ata. AxO B
nocieABall Iepyo CNpaBeyIMBaTa CTOMHOCT Ha IBIrOB HHCTPYMEHT, HApacHe U HapacTBAHETO MOKe 00EKTHBHO JIa
ce CBbpXE CbC CLOMTHE, HACTBLMWIIO CJCI MPH3HABAHETO Ha 3ary6arta oT ofesueHka B nmeuanbata wiu 3aryodara,
3ary0ata oT 00e3LeHKa ce Bb3CTAHOBABA, @ Bb3CTAHOBEHATA CyMa Ce NpU3HaBa B nevwandara uau 3arybara.

ﬂpy{’ll UHGRCMUYUN 8 KANUMWTOGU UHCINMPYMEHMU

Karto APYFH HHBECTHLMKW B KanWTaJlOBW WHCTPYMEHTH Ilpy)l(@CTBOTO Knacmpnunpa MHBECTHUHW B KalHTalOBH
HHCTPYMEHTH, KOUTO HAMAT KOTUPaHa fa3apHa UeHa Ha aKTUBEH nasap.

MHBeCcTHUMH BLB (l.)HHaHCOBH MHCTPYMEHTH, YUATO CnipaBeAnBa CTOMHOCT HE MOYKe Aa ObAe HaneHKAHO onpenesieHa
ce OUEHABAT MbpBOHAUalHO KW NOCAEABAlLO NO UCHA HA l'lpHIl06MBaHe.
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3acmpaxoBane
BEJIEKKH K'bM [OJMILHMST ®UHAHCOB OTUET
3A FOJMHATA. fIPUKJIOUBAIIA HA 31 JIEKEMBPH 2020 1.
Bcruku CYMH Ca NpEACTABEHW B XUJIAH JIeBa, OCBEH aKO HE € NOCOUEHO APYro

3. 3HAYUMH CHETOBOAHH MOAHTHKH, NPOABLIAKEHHE
3.18. ®HHAHCOBH AKTHBH U MNACUBH, POABLIKEHIE
Omnuceaie Ha QuHANCOSU ARIMUGH

JIpy’KecTBOTO OTNHCBA (MHAHCOB AKTMB (WM YacT OT (MHAHCOB aKTWB, KOraTo TOBA € MPHIOKMMO), KOraTo
NOrOBOPHMTE MpaBa BbPXY NapHYHHUTE TOTOLUM OT aKTMBa ca W3Teknu; JIpy>XeCTBOTO € 3anasuio NpaBoTo 3a
NnoJlyyaBaHe Ha MAPUHHUTE NOTOUM OT aKTHBA, HO € MOEN0 1O0rOBOPHO 3a[b/DKEHHE 3a MIALIAHE Ha BCHYKW CbOpaHH
NapUyHK OTOLH, 083 ChILIECTBEHO OT/IAraHe, Ha TPETa CTpaHa o CAENKa 3a NMPeXBbPISHE,

I[py)l(CCTBOTO € NPEXBBLPJUNO0 IOMOBOPHUTE MpaBa 3a NojyyaBaHe Ha NAPUUHWTE NOTOLH OT aKTuBa, NMPH KOETO!

- JIpyKeCTBOTO € NpPEXBLPIMIO B 3HAYWTENHA CTeNeH BCHUKHM PUCKOBE M MOJ3H OT COOCTBEHOCTTA BBbPXY
(pHAHCOBKSA AKTHUB; UK

° pr)l(CCTBOTO HUTO € MPEXBbLPJINJIO0, HUTO € 3amna3uijio B 3HAYUTEIHA CTCICH BCHUYKKU PHCKOBE W HU3roau,
CBBbP3aHKM C aKTHBA, HO € 38]")’61/”10 KOHTpPOJ BbPXY HETO.

[pu oTnucBane Ha (HUHAHCOB AKTHB HA PA3NOJIOKEHHE 3a NpoJaxda HATPYNAHUAT 33 Hero MPeOLCHBUYEH pe3eps ce
M3Badc1a OT COOCTBEHMS KanuTajl U ce NpU3Haea B reyandu u 3aryou.

Crnpase/sinBa cTOHHOCT HA PHHAHCOBNTE HHCTPYMEHTH

CnpaseminBa CTOMHOCT € leHarta, KosTo GW Guna nofyyeHa npu npojaaxdara Ha aKTUB MM MIATeHa Npw
NPeXBBLPJAHETO HA NacHB B 00MUYaiiHA cAeNKa MeXIy Na3apHH yuaCTHMUM KbM [aTaTa Ha OUEHABAHE HA OCHOBHMA
nasap 3a APY)KECTBOTO WM MPH JIMINICATa HA TaKbB, HA HaH-M3roHMs nasap A0 KOWTO ApYyXECTBOTO HMa N0CTh
kbM Ta3u 1aTa. CnipaBeyinBaTa CTOMHOCT Ha MacHB OTpa3saBa PUCKA OT HEM3MbIIHEHHE HA 3aAbJKCHHETO.

Korato e Bb3MOXHO, JIPY/KECTBOTO OLEHABA CMpaBeAuBaTa CTOMHOCT Ha E€AMH WHCTPYMEHT, H3MO/I3BANKH
0OpCOBMTE LEHM HA aKTMBHWA Taszap 3a TO3W WHCTPYMEHT. [la3apbT ce CUHTA 32 AKTHBEH, aKO CAETKUTE 33 TO3H
AKTHB WM MNACHB CE W3BBLPLUBAT C AOCTaTbyHa uectoTa W 00eM, Taka 4Ye CC OCUIypsBa HEMpEeKbCHATa LUEHOBA
MHbopmauus.

AKO HsiMa GOpcOBa lieHa Ha aKTWBEH Masap, APY)KECTBOTO M3MO/3Ba TEXHWKW 3a OLCHABAHE, KATO MaKCHMAIIHO
W3N0/3Ba NOAXOMS UM HABII0AaeMH BXOAALLM NaHHU ¥ CBEXAA 10 MUHUMYM M3MON3BAHETO Ha HeHabmoaacMnTe.
U36panaTa TeHXMKA Ha OLEHsBaHe 00XBalla BCHUKK (HAKTOPH, KOUTO Na3apHUTE y4aCTHWLM OuXa B3E/M B NPEABHA
NpH LeHOO0Pa3yBaHETO Ha CACIIKATA.

Haii-106poTo 10Ka3aTeNcTBO 3a CMpaBEMIMBA CTOMHOCT Ha (MHAHCOB MHCTPYMEHT oOuvaiiHO € LeHaTa Ha
clenkaTa, T.e CIpaBe/niBaTa CTOMHOCT Ha MPEXBHPIEHOTO WM MONYUEHO Bb3HArPaXACHUE. AKO IPYKECTBOTO
onpeneny, Ye CrpaBeiInBaTa CTOHHOCT MPH MbPBOHAYANHO MPU3HABAHE CE pa3NuyaBa OT UEHATa Ha CleiKaTa U
HsIMa I0Ka3aTeNCTBO 3a COpaBelsiliBaTa CTOMHOCT upe3 GOpcoBa LEHA HA CXOLEH aKTUB WIIM MACHB, HUTO Ts CC
Ga3Mpa Ha TEXHMKa HAa OLEHABAHE, KOATO M3MOJN3BA JAHHW OT HAGMIOAAEMHW Masapd, TOrasa (UHAHCOBMAT
WHCTPYMEHT MbPBOHAYAIIHO CE OLIEHABA MO CMpPaBe/MBA CTOMHOCT, KOPUTMpaHa 1a pascpoun pasnukara Mexiy
CrpaBe/NMBa CTOHHOCT MU MbPBOHAYANIHO MPU3HABAHE M LEHATa Ha cieikara. B rmocnencTsue Tasn pasiuka ce
npu3HaBa B neuanGu 1 3aryGn pa3cpoueHo Ha Noaxoasa 0asa 3a KHMBOTA HA WHCTPYMEHTA HO HE MO-KLCHO OT
MOMEHTA, KOraTO OLCHKATa MOKE M3UAJNO [a ce NOAKPenH OT HabiojaeMu [MasapHn NaHHM MW cAenkata ¢
MPUKIIOYEHA.

AKO aKTHBA WM MacWBa, KOMTO CE& M3MepBa MO CMpaBejulnBa CTOMHOCT UMa LEHa ,,KyMyBa” M LEHa ,nponasa”,
TOTaBa APY’KECTBOTO M3MEPBA AKTHBUTE W IBJITUTE NO3HLMKM MO LUEHA ,,NPOABA”, & NMACHBUTE W KbCH NMOSHLMH 1O
ueHa ,,Kynysa”.

CnpaseﬂnHBaTa CTOMHOCT Ha JAErNOo3MT Ha BIDKAAHE € HE TMo-Malika OT cymara, AbJIKMMa MNpU NMOHCKBAHE,
JIMCKOHTHpaHa OT MbpBOHAYanHaTa jata HA KOATO A€NOo3nuTa MOXKeE Aa CTaHE U3HUCKYCM.

JIpyIKecTBOTO Mpu3HaBa TpaHc(epn Mexy HyuBaTa Ha HepapxusaTa Ha CNpaBelNHBUTE CTOHHOCTH KbM Kpas Ha
OTHETHUA NEPUOJ, NPe3 KOHTO € Bb3HWKHANA NIPOMSIHATA.
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3acmpaxoBane

BEJIEXXKW KBM I'OAWMIIHW S ®UHAHCOB OTHET
3A 1 OJIMHATAL 1TPUIKJIIOUBAILIIA HA 31 JIEKEMBPH 2020 r.
Becuuky cymu ca npelcTaBEHW B XHISAAU JIEBA, OCBEH AKO HE € NOCOYEHO APYTO

3. 3HaYUNMH CHETOBOAHH NOMHTHKH, MPOABb/IKEHUE

3.19. TobproBeku n APyru 3aAbJ/IKEHNS

TbProBeKUTE M APY i 3abJDKEHUS C& OTUMTAT MO LEHa Ha MpuaobHBaHe.
3.20. TlpoBusnn

Jlpy>ecTBOTO NpH3HaBa NMPOBH3MsA, KOraTo Mma MpagHo WK KOHCTPYKTHBHO 3aIbJKEHWE, B PE3YNITAT HA MHUHAIH
CbOMTHS M € BEPOATHO, U€ 33 MOTacABAHCTO My INE € HeoOXOAWMM M3XOAAlL NapuyeH NOoToK. AKO e(pekTvT e
CbUIECTBEH, NMPOBU3MNATE Ce ONPENENIAT upe3 AUCKOHTHpaHe Ha ObAEWMTE MapuyHH MOTOUM € AHCKOHTOB NPOUEHT
npean AanbuHo obraraHe, KOWTO OTpassiBa TEKyllaTa MasapHa OLEHKA 3a CTOMHOCTTA HA NapuTE BbB BPEMETO H
crnielpMuHUTE PUCKOBE 3@ CHLOTBETHHA Macub. JIOrOBOPHMTE NApUYHM TIOTOUM CC HamanasarT Ha 100% npwu
NpOCPOUEHH Naauanns Haa 365 aHu.

3.21. HoBu cTanaapTu 1 pa3siCHEHHs, KOMTO BCe OLLE HE €A NPHJI0KEHH

HskoNn HOBM CTAaHAAPTH, MPOMEHH B CTAHAAPTH M passcHenus, oao0penn 3a npunarade ot EK, morat na 6baar no-
paHo NpPWIOKEHW B TFOAMIIHMA Mepuos, 3apbpliBawi Ha 31 aekemspu 2020 r., BbNpekn ue BCE OWE HE ca
3aLIKUTENHK Npenu cieasaul nepuon. Tean npomernu 8 MCDO He ca 6uin o-paHo NPUI0KEHH NPH HITOTBAHCTO
Ha Te3W (PUHAHCOBM OTYETH. [lpy’KeCTBOTO HE MIaHKMpPa Ja Mpujiara Te3x CTaHAapTH MMo-paHo.

HoBu cTanoapTh, pazicHEHUs W U3MEHEHHA B cua oT | sanyapu 2020 r.

CneaHuTe M3MEHEHMs| HA CbLIECTBYBALUUTE CTaHAapTH, M3aadeHn oT CbBeTa M0 MEXAYHApPOAHM CHETOBOAHH
crangaptH 1 npuety ot EC, ca B cuia 3a TeKylMs NEPUOL!

o V3MeHeHNs HA KOHLENTyaaHaTa pamka B cTanaaptute Ha MC®O (u3naneny Ha 29 mapt 2018 r.), 0100peHH OT
EC Ha 29 Hoemspu 2019 r., ny6aukysann 8 OduumaneH BeCTHUK Ha 6 nekemspu 2019 1.

e Usmenenus Ha MCC | 1 MCC 8: eduuuuus Ha matepnan (n3nafeHn Ha 31 oktomspu 2018 r.), 0100peHu o1
EC Ha 29 Hoemspu 2019 r., nyGnukysanu 8 Oduunanet sectHuk Ha 10 nexemspu 2019 1.

o Wsmenenus na MC®O 9, MCC 39 u MCPO 7: PeopMa Ha pepepeHTHUTE NUXBEHH NPOUEHTH (M3AaneHN Ha
26 centemspu 2019 r.), ono6penu or EC Ha 15 axyapn 2020 r., nyGaukysann B OduimaneH BECTHIK Ha 16
snyapu 2020 r.

e Usmenenus Ha MCPO 3: Busnec komGuHauuu (u3aanenn Ha 22 oxtomspu 2018 r.), onobpenu ot EC Ha 21
anpun 2020 r., my6aukysanu B OduumaneH secTHuk Ha 22 anpun 2020 r.

¢ UsmeneHus Ha MCDO 16: Jinzunr - OTCTBLIKK MO Haem B koHTekcTa Ha COVID-19 (n3aanenn Ha 28 mai 2020
r.), on06penn ot EC Ha 9 oxtomspy 2020 r., ny6nukysanu B Oduumanes BECTHHK Ha 12 OKTOMBpPH 2020 r, B
cuna ot 01 roun 2020 r.

PbKOBOACTBOTO CUWTA, Y€ € MOAXOAALLO A2 OMNOBECTH, CIACAHWTE HOBU WM PpEBM3MpPAHHW CTaHAapTH, HOBH
pa3sscHeHHs W MPOMEHN KbM CbLUIECTBYBAM CTAHAAPTH, KOMTO KbM OTUETHATA AaTa ca BeYe W3AAACHHM OT CbaeTa no
mesxcay HapoaHu cuetosonH ctanaapti (CMCC) n npueTH, HO HE ¢a B CHIla:

e  Usmenenus na MC®O 9, MCC 39, MCPO 7, MC®O 4 u MCDO 16 Pehopma Ha pedepeHTHHS JHXBEH
npouent - ®a3za 2 (n3napeH Ha 27 asrycrt 2020 r.), onobpenn ot EC Ha 13 snyapu 2021 r., nyOnnKyBaHH B
Odnunanen secThuk Ha 14 snyapu 2021 r., B cuna ot | snyapu 2021 .

e Wsmenenus na MC®DO 4 3actpaxoBaTennu 10rosopy - otnarave Ha MCPO19 (m3nanet Ha 25 toHHM 2020 r.),
0a06penn ot EC ua 15 nekemspu 2020 r., nyonukysanyu 8 OpuumuancH BECTHUK Ha 16 nexemepyu 2020 r., B
cuna ot | snyapu 2021 r.
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3acmpaxoBaHe

BEJIEXKKHW K'bM I'OAUILIHWS ®UHAHCOB OTUET
3A FTOAMHATAL TIPUKINIOUBAILA HA 31 JEKEMBPH 2020 r.
Bcuuky cymu ca npeicTaBeHH B XUIIAAM JIEBA, OCBEH KO HE € NTOCOUEHO APYTO

CRneiHUTE HOBM WM PEBU3MPAHW CTAHOAPTH, HOBH Pa3sfiCHEHHA W NPOMEHU KBM CbLUECTBYBAUIM CTAHAAPTH, KOUTO
KbM OTYETHaTa AaTta ca u3fageHn ot CbhBeTa No MexayHapoanu cuerosoanu cranaapti (CMCC), Bee oule He ca
onoGpenu 3a npunarave ot EBponelickata komucus (EK) u ¢boTBETHO He ca B3CTH NPEABHA NPU M3rOTBAHETO HA
(pMHAHCOBUTE OTUETH!

¢ MC®O |7 3actpaxosaTentu 10roBopu (M3aaneH wa 18 mait 2017 r.); BKIHO4HTENHO u3MereHns Ha MCDO 17
(n3nanen Ha 25 wonu 2020 r.) — ogobpen npoexT Ha 30 centemspu 2020 1.

o Usmenenus na MCC 1 TlpencTassue Ha dpuHaHCOBK oTueTy — Ono6peH npoekT Ha 06 noemspy 2020 r. Ovaksa
ce (puHaiHO 0a0BpeHne npes NbPBOTO Tpumeceuue Ha 2021 T.

e Usmenenns na MC®O 3 BusHec komGunawmn; MCC 16 MmoTn, mawmnHu v coopbxerus; MCC 37 lposusnn,
YCNOBHH 3aAbJKEHHsS. M YCIOBHM akTuh ¥ [oannnu noaobpenns 2018-2020 (Beuuku n3naneHy Ha 14 maii
2020) — ®unando oaobpenre Ha 23 okromepu 2020 r. Ouaksa ce rfacysaHe Mpes MbpBOTO TPUMECEUHE Ha
2021 r.

3.22. loxoan Ha nepcoHana
MaanoBe ¢ gepuHUPaAHN BHOCKN

3abKEHUATA 32 IPEBEKAAHE HA BHOCKM MO [IaHOBETE C Ae(PMHMPAHW BHOCKM Ce NPHU3HABAT KAaTO PasXxoam KkOraro
CBbP3aHUTE YCIYTH CC NIPEAOCTaBAT.

[lnanoBe ¢ nepHHUPAHIT 10XO0AII

3a0b/KEHUETO HA I[p}/)l(eCTBOTO 3a NM1aHoBE C Jle(i)l/IHl/lpaHl/l NOXOAM CE M3YUCHABA OTAENHO 3a BCEKH [J1aH, KaTo Ce
MporHo3upart ObACIIUTE AOXOIW, KOUTO CNYXXKWUTEJIUTE Ca 3apa6omnn B pe3yaTaT Ha NOJIOXKEH TpyA B TEKYLWNs ¥
NpeaxXoAHHW NEPHUOAN U TO3W A0XO0A €€ JUCKOHTHDA.

M3uucieneTo Ha 3agb/KEHHSTa 332 Ae(MHMPAHM [OXOAM Ce M3BbPLIBA OT KBannduuupaH axTIoep upes
M3NOA3BAHETO HA METO/A HA MPOrHO3HMTE KPEAMTHK €/INHHLH.

H‘MCKOHTOBI/IST MpoOUEHT NpeaAcTaB/iiBa [A0XOAHOCTTa Ha o0avrauuy, KOUTO MMar KpPEAMTEH peFmA HI W Naaex
ﬂpM6ﬂM3MT€J’I€H [0 CpOKa Ha 3adb/DKEHUATA Ha I[py)l(eCTBOTO, U KOWTO ca A€HOMHWHWPAHK BbB BajlyTata, B KOATO CC
o4akBa AOXO0AMTE Aa ObJaT niaTeHHu.

TpeolieHKUTE, BL3HUKBALLK OT MMaHOBE C AeHHUPAHK [1OXOLHM, NMPEACTaBIABAT AKTOEPCKH neyan6u W 3ary0u,
KOHTO ce npusHasat B J[pyr BceoGxBaTeH 0X0/. HeTHN pasxoau 3a JTMXBM W APYTH PasxOAu, CBbP3aHU C NIAHOBC
3a Ae)UHMPAHM JOXOJM, Ce NpU3HaBaT B Meuanbara uin 3arybara.

KpaTKOC[)O‘lHH A0X0AHN Ha HaeTH Jinua

3aabaKeHus 3a KPaTKOCPOYHUTE JOXOAH Ha HACTH Jinula ce OTYUTAT KAaTO pa3xol, KoraTto CBbP3aHNUTE C TAX YCNYIH
C€ nNpeaoCTaBAT. [TacuB ce Npy3HaBa 3a cymara, KOATO Ce o4aKBa na 6bae u3MaaTeHa, ako }Ipy)KGCTBOTO “Mma npaBHo
WAW KOHCTPYKTHMBHO 3albJDKEHUE [a 3arfaTh Tasu cyMa KaTo pes3yatar OT MHUHalu YCHYru, npeaoctaBeHW OT
CIYKMTEN K 3aXbJHKEHHETO MOXE [a Ce OUECHHM HAOCHIHO.

3.23. CpaBHuTeNHA HHopmaunsi

KbaeTo e HeoGXOAMMO, cpaBHMTeNHata HHQOpMalus ce npeknacubuumpa, Taka 4e Aa € B ChOTBETCTBUE C
NPOMEHNTE, HACTBAWIIM NPE3 TEKYLIATa FOAMHA.

4. CueTOBOAHII NPEUEHKH
OCHOBHH H3TOYHNUI HA OUEHBYHA HECUTYPHOCT
4.1, OnpejaensiHe Ha cNpaBeAJIMBH CTOTTHOCTH

HAKOM OT CUETOBOAHWTE NOJIMTHKM M OMNOBECTABaHWs Ha JIpyXeCTBOTO M3MCKBAT OUCHKA Ha CNpaBe/UIMBN
CTOMHOCTH 33 (MHAHCOBM W 38 HEPUHAHCOBW aKTHBH 1 NaCHBH.
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BEJIEXKKW KbM MNOAULLIHUS GUHAHCOB OTHET
3A FOJIMHATAL TIPUKJIIOUBAILA HA 31 IEKEMBPH 2020 1.
Bcuykir cymn ca npenctaBenu B XMIIAAM IEBA, OCBEH aKO HE € NOCOUEHO APYro

Jlpy’KecTBOTO € YCTAHOBWJIO KOHTPOJIHA paMka MO OTHOLIGHHE Ha OLEHKaTa Ha CApaBesIMBH CTOMHOCTH. ToBa
BKJIIOUBA OLEHWTENICKK €KUM, KOWTO HOCH 00LlaTa OTrOBOPHOCT 3@ HAA30pa HAJ BCHUKM 3HAUMTENHU OUEHKHM Ha
CMpaBeIMBA CTOMHOCTH, BKAKOUNTENHO CMpaBeANuBY CTORHOCTH B Huso 3.

OUEHUTENCKUAT €KUM PEryNspHO Mperjiexia 3HaUWTeNHWTE HeHabMoJaeMu BXOAAWM AaHHU W KOPEKUMW Ha
oucHkuTe, AKO MH(OPMaALWs OT TPETH CTPaHH, KATO KOTHPOBKM OT OPOKEPH MNH CXOHHM YCHYTH, CC W3MO0/3Ba 32
OUEHKA HA CMpaBeA/IMBM CTOHHOCTH, TOraBa OUEHUTENICKUAT €KWI OLEHSBA MOY4YEHHWTE A0KA3aTCACTBA OT TPETH
CTpaHK, 3a Ja Ce MOAKPENM 3aKNIOYEHMETO, Y€ TakWBa OLEHKM OTroapAT Ha usucksanusta Ha MCOO,
BKJIOUMTENHO HUBOTO B HepapXuATa Ha CApaBe/iMBUTE CTOMHOCTH, B KOETO TaKkMBa OLEHKM Tpsabsa na Obnat
knacupuLmpaHu.

Korato oueHsBa cnpaseajinBara CTOMHOCT Ha aKTWB WM Nacus, pr)KeCTBOTO winosnssa HabnogaeMn JaHHN,
JOKOJIKOTO € Bb3MOXHO. CﬂpaBe}J,J'lHBMTe CTOMHOCTH ce KaTeropusunpat B pasjiMfdHH HHUBA B ﬁepapxmna Ha
CNpaBeJINBUTE CTOMHOCTU Ha 6a3zara Ha BXOAALINTE JaHHK B TEXHUKHUTE 3a OUEHKA, KAKTO CleBa:

e Hugo |: KoTupaHu UEHW (HEKOPHUTUPAHH) Ha aKTUBHM Ma3apH 3a CXOAHW aKTHBM WK NacHBH.

e  Hupo 2: BXOAALLM JAHHU PasiMuHU OT KOTUPAHHK LIEHH, BKIHOUEHH B HUBO 1, KOMTO, MPAKO (T.€. KATO LEHK) Win
KOCBEHO (T.€. MONYUEHH OT LEHM), ¢4 AOCTLIHM 3a Ha0NIOAaBAHE 38 AKTHBA WJIM NAacHBa.

o Hueo 3: BXOAAIIM AAHHM 3a AKTWBA MIIM NacuBa, KOMTO He ca GasupaHu Ha HaOmojaemu nasapHW AaHHU
(HeHaboaeM1 BXOASALIN AaHHH).

AKO BXOAALUMTE NAaHHM, U3M0J3BAHM 3@ OLEHKA HAa CMpaBeAsaMBaTa CTOMHOCT Ha akTHBa WM MacuBa, MOrar na ce
KaTEropM3upar B pasiiiHy HUBA OT HepapXxuaTa Ha CrIpaBeUTMBUTE CTOMHOCTH, TOTaBa OIEHKATA Ha CripaBeAnnBaTa
CTOMHOCT Ce KaTeropusnpa B HeHHAaTa UAJOCT B TOBA HMBO OT HepapXusATa Ha CMPaBeASIUBHTE CTOHHOCTH, HUATO
BXOAs11a MHPOPMALMA € OT 3HAYEHHE 32 LISJIOCTHATa OUCHKA.

JIpyKecTBOTO Mpu3HaBa TpaHC(epu MeXMy HWBAaTa Ha HepapXuaTa Ha CNpaBeMIMBWUTE CTOMHOCTH KbM Kpas Ha
OTUETHHSA MEPHOA, Npe3 KOHTO € cTaHaja IPOMsHaTa.

Crenpaliata TabauLAa aHANKU3UPa PUHAHCOBUTE MHBECTULLMU, OTHMTAHH 10 CNIPABEANBA CTOMHOCT:

Kbm 31 nexemBpi 2020 Huso 1 Hugo 2 Huneo 3 Oduwo
ALK 3038 - 2 3038
O6wo 3038 - - 3038

Kom 31 nexemapn 2019 Huso 1 Hugo 2 Huso 3 00610

ALK 1380 - - 1 380

O61o 1380 - = 1380

4, CueToBOAHN NPEUECHKH, NPOAbJIKEHHE
OCHOBHH H3TOYHHLM HA OLEHBUYHA HECUTYPHOCT, NPOALIKEHUE
4.2. OueHKa Ha HECHI'YPHOCTTA BLB BPb3Ka ¢ TEXHUYECKHTE pe3epBH

Haii-paxkiuTe npeueHkd BbB (PUHAHCOBUTE OTHETH Ha JIpyKecTBOTO €€ OTHACAT A0 TEXHWHCCKWTC DPE3CPBU.
JIpy’ecTBOTO MMa pa3yMHO MPeanasius MOAXOA KbM MPOBU3MPAHETO W CMa3Ba 3aKOHOBUTE Hapendu. OTroBOpHUAT
akTioep € anuensupan ot Komucusata 3a Guuancos Haxsop.

PbKOBOJCTBOTO CMSATA, Y€ TEKYLWOTO HMBO HAa TEXHUUECKUTE PC3CPBH € JO0CTATBYHO.

VnpaBﬂeHueTo Ha 3aCTpPaxoBaTe/IHUA PUCK € ONUCAaHO B CJEABALOTO NPUNOXKEHHE, a MHd)OpMaLLMﬂ 3a pe3CpBUTE €
15
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sacmpaxolBaHe

BEJEXKHW KbM IMOJIMITHU A PUHAHCOB OTUET
3A F'OAHUHATA, TIPUIKJTIOYBAIIA HA 31 JEKEMBPH 2020 r.
Bcuuku cymu ca NpeACTaBEHU B XMW JIEBA, OCBEH @KO HE € MOCOUEHO ApYro

npeacraBeHa B 6enexka 24.
5 ¥YnpasneHue Ha 3aCTPaX0BaTeJHUs] PHCK
5.1. Henu v nOMHTHKH APH YNPaBJICHIE HA 32CTPAXOBATE/IHUA PICK

OcHoBHaTa 3aCTpaxoBaTe/IHA IEHHOCT, U3BLpLIBAHA OT pr)KCCTBOTO, € (.bl/lHaHCOBO obe3neyaBaHe Ha pHUCKa
3a0onsBaHe Ha oCUrypeHo auue. )Ip)/)i(CCTBOTO € M3JI0XKEHO Ha HECHMTYPHOCT, CBbp3aHa C BPEMETO M pasmepa Ha
MPETCHUMMTE NO A0rosopa. pr)I(ECTBOTO CbUIO TaKa € M3N0KEHO Ha nazapeH pPUCK Ype3 3acTpaxOBATECNHUTC M
MHBECTULIMOHHHUTE CHU AEHHOCTH.

Ilpy)KCCTBOTO yrnpasnsaBa 3acTpaxoBaTE€IHMA CHU PUCK Upe3 3aCTpaxoBaTE/IHUTE JIMMUTH, TMpOUEnYypHUTE 34
0,[106pﬂBaHe Ha NPEAABEHNUTE NPETEHUMH, KOUTO BKJIFOUBAT HEMNOKPUTH 3ApaBHU YCITyTH W/WIK CTOKK MO n36paHnTe
B AOTOBOpa MAKETH WK KOUTO HaABULIABAT ONPEACIEHUTE JIUMHUTH, METOAHMTE 3a ueH006pa3yBaHe W MOHUTOPHWHT Ha
Bb3HWKBALLUTE BHIIPOCH.

ﬂpy)KeCTBOTO U3MN0JI3BAa HSKOJIKO METOoJa 3a OLeHKa ¥ KOHTPOJ Ha pHCKa KakToO 3a WHAUBHUAYATTHUTE BUAOBC
OCUTYPEHH PUCKOBE, Taka H 3a o0LKuTe PUCKOBE. Te3u MeTOOW BKAOUBAT MOJAEAW 33 W3MEPBAHC HA BBTPELUHUA
PHCK, aHann3M Ha YyBCTBUTENHOCTTA, cueHapnm-m aHaJlu3u U CTpeC TECTOBE.

TeopusTa Ha BEPOSTHOCTHTE Cce NpWiara npv UEHOOGpa3yBaHETO W MPOBM3MPAHETO Ha nopTdedna oT
3aCTPAXOBATE/NHN J10r0BOPH. OCHOBHHAT PHCK CE CbCTOM B TOBA, HECTOTATA M pa3Mepa Ha MpeTeHuuuTe aa Obaar
MO-TOJEMH OT O4aKBAHMTE.

3acTpaxoBaTeiHUTe ChOUTHS Ca POM3BONHK MO CBOATA MPUPOAA W NEHCTBUTENHNSAT OpOil 1 maiad Ha cbOuTHATA
npe3 BCAKa eAHa roarHa MOXKE [ Bapypa OT 04aKBAHUTE, M3UHUCIEHUTE Ype3 OOUUAHNTE CTATHCTHYECKH TEXHUKH.

5.2, fpe3acTpaxoBaTe/iHA CTPATErHs

Hpy#ecTBOTO Npe3acTpaxoBa 4acT OT PUCKOBETE, KOWTO 3aMKCBa MO 3aCTPaXOBKy ,»3/10M0/1yKa”, 3a Ja KOHTpOJHpa
eKCMO3ULIMHTE CH KbM 3arybu M 1a 3allMTaBa KanuTaloBuTe CH pecypcu. 3a aa rapaHTupa (uHaHcoata cH
crabunuoct JIpy)KecTBOTO MpoAbKaBa CKIKYEHMA CU JIOrOBOp € Mpe3acTpaxosaTen 3a neprnoia 01.01.2020 -
31.12.2020 karo peiTuHra ce npomeHs Ha A+ (S&P).

5.3. YenoBusi Ha 3acTpaxoBaTenHUTE A0r0BOPH

YCnoBusTa Ha 3aCTPAXOBATENIHUTE [OrOBOPH, KOWTO MMAT MaTepuaneH e(eKT BbpXy Cymarta, BpeMeTo i
HECUTypHOCTTa OT GbAELIM MapU4HU MOTOLM, NMPOM3THYALLM OT 3aCTPaxoBaTE/IHWTE NOrOBOPH €a M3JIOKEHH N0-

aony.
5.4. XapakTep Ha MOKPHTHUTE pHCKOBE

OCHOBHUAT PHCK € CBBbP3aH ¢ pHcK OT 3abonsaBaHe. B Tasu Bpb3Ka 3aCTPaXOBATENHUTE MAKETH, B 3aBHUCUMOCT OT
JOTOBOPEHHTE YCIIOBMA OCKHTYpPsBaT (PMHAHCOBO MOKPHTHE HAa MEAMLIMHCKH AEHHOCTU U YCNYTH Ha 3aCTPaXOBAHMTE
nuua, cebp3aHi ¢: [TopobpsiBaHe Ha 34paBETO W NMpeAnassaHe oT 3abosiBaHE /Mpodunakrnka/;UBMIL; BMIT, gk,
CAHATOPMAJIHO JIeYEHHe M pexabuanTauus; GUTOBH YCIyrH, TPAHCIOPT W APYTH NEHHOCTH, CBbP3aHH NMPEAUMHO C
GonHMuYHaTa NOMOLW, Bb3CTAHOBABAHE HAa Pa3XodW 3a MEAWLUMHCKW CTOKM, B .T.4. 34 3aKyMEHW NICKapCTBEHH K
MOMOLUHN CpeAcTBa, JIEHTaNHU YCAYTH.

5 Ynpag/ieHHe HA 33CTPAXOBATENHUA PHCK, MPOAbJKEHHE
5.5. O6wm 3acTPAXOBATENHH I0r0OBOPH

3acTpaxoskhTe, kouto ,,Ou XenT 3acTpaxosane” AJl Ckii04Ba, # PUCKOBETE KOWTO Bb3HAMEpABA N1a NOKpHBEA C4
cwrnacHo npunoxkernne Ne 1, pasnen 2 ot Koaekca 3a 3aCTpaXxoBaHETO:

1.3acTpaxoBka ,,3nonomyka”:

- (DUKCHPAHH NapUYHK CYMU;
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3acmpaxoBaHne

BEJDKKK KbM FOJAHMINHNA PUHAHCOB OTYET
3A FTOJMLIA TAL TIPUKIIOYUBATIA HA 31 JIEKEMBPHK 2020 r.
BcHUukH cymd ca NPEACTABEHHU B XHIAAM JIeBa, OCBEH aKO HE € MOCOYEHO ApY o

- 00€31ETEHNSA;

- KOMOMHALUMS OT FOPHHUTE ABE;

- TCNECHA NMoBpeaa Ha MbTHULN

L [

. 34paBHa (MeAMLMHCKA) 3aCTPaxOBKa:
(pUKCHpaHW NapUYHK CYMMU,
obe3leTeHNs;

KOMOMHALMSA OT FOPHHUTE ABE.

3. Pa3uu uHaHCOBM 3aryOu:

- PUCKOBE, CBBLP3aHM CbC 3aCTOCTTA,

- HEJ0CTATBLHYHOCT Ha 10X04 (0010);

JI01LO BpeMe;
NponycHaTH NON3H;

IPOALIKUTENIHU OOLIM PA3XOIK;

- HeNpeaABHAEHH ThbProBCKH Pa3X0O/M;

- 3ary0a Ha nasapra CTOHHOCT;

- 32‘1[‘)/621 HA HaeM MKW JO0XON;

- APYTH KOCBEHM ThPTOBCKU 3arydn;

- IpYrH HeTbPrBcki GUHAHCOBH 3ary0u,;

- Apyru Buaose GUHAHCOBM 3aryou.

. @u Xent 3acrpaxoBane” AJl npeanara CJA€AHMTE BUIOBE NAKETH, MO KOWUTO ¢duHaHcOBO obezneyasa [0CTbNA HA
3acTpaxOBaHUTE KLUA 10 3ApaBHU YCIYTH U CTOKH ¢

3apasHa (MeANLMHCKa) 3aCTPaxOBKa !

=

>

Maer ,,[Togo6paBane Ha 31paBeTO H Npeana3BaHe oT 3a6onnBaHe” —

BKIIOYBA  OGCTOMHM MNpOQUAAKTMYHKM rnperienw wu  nabopaTtopHu  M3CHEABAHWS C  LCT  PAaHHO
AMATHOCTULIMpAaHE Ha Texku 3abonsBanus. Ocurypsasa 3afbOKUTENHUTE NEPUOLHMUHM MENMLMHCKH
fperneiM W u3cleNBaHMs MO 3aKOHA 33 3APABOCJIOBHA ¥ OE30TacHu yCnoBHsA Ha TpyH, ONpPEAC/cHN B
Hapen6a Ne 3 Ha MUHKUCTEPCTBOTO Ha TPYAA W COUMANIHATA MONTUTHKA;

Maker ,, U3BBbHGONHIMIHA MeIHUHHCKA MOMOL” —

BKMIOUBA MEIMLMHCKN YCITyTH, MpU MPEIOCTaBaHe Ha MEAMLMHCKA NOMOLL B M3BbHGONHNUHM yCIOBHA:
[perieny, CbBETH, KOHCYATAUMW M W3CNENABAHWA: KIMHUKO-NAOOPATOPHH, KIMHWKO-UHCTPYMEHTAIHM,
(yHKUMOHANHM M oOpa3Ha AuarHocTuka. Ocurypssa CBOOOJEH JOCTbII A0 JIEKAPH M CMELMANNCTH BbE
BCHUKKM OBMACTH HA MedMLIMHATA, BKJIFOUBA NOIMbJHWTENIHY NPETIEAN W H3CJISABaHUA 3a NPOC/CAABAHC HA
HOpMaJiHa U pUCKoBa OPEMEHHOCT;

MakeT ,BoannuHa MeAnUMHCKA oMo~

BKJIOYBA MMATHOCTMKA W JIEUEHHE HA 3aCTPaXOBAaHMTE JKMUA B KAMHUAKKM K OTNCNCHHUA Ha MHOTOMPOQHIHY 1
crieunanM3upani OOTHULN 32 aKTUBHO NEUeHHE, MaHUMyNaluK W onepaunH, Ocurypssa csodoaeH u3dop
Ha nevyeBHO 3aBeAcHHE N MOANOTOBKA 3a OOJHHUUEH NPECTOM, JaBa BL3MOXHOCT 33 Bb3CTAHOBABAHC Ha
pa3sxoAM 32 KOHCYMaTUBU MpH ONepaumiu;
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3acmpaxoBaHe

BEJIEXXKH KbM MOANINHKWS ®UHAHCOB OTHET
3A FOJIMHATA. NIPHUIOHOUBALIA HA 31 JEKEMBPH 2020 1.
Bcuuky cymu ca npeacTaBeH| B XM AM 1€BA, OCBEH aKO HE € NOCOYEHO APYTro

» TakeT ,,Yenyru cebpsanil ¢ GHTOBH M APYTil AONBJAHHTEIHH YCAOBHA -

AOMBAHUTEIHN TPUNKK 3a 00JIHUA B AOMAILHU U OOJTHUYHHU YCNIOBHA € LEN YCKOPABAHE Ha 03ApPaBUTENHNSA
npouec. )j[aBa Bb3MOXHOCT 34 M360p Ha JIEKap H M360p Ha eKun mpu onepanuny U pakaaHe.

5 YnpagJjienne Ha 3aCTPAXOBATEJIHUA PHCK, NPOAbJIKEHTIE
5.5. 061K 3acTPAX0BATEJHH 10rOBOPH, NPOAb/IKEHHE
» [aker ,MeIMUHHCKH CTOKK” —

Bb3CTAHOBABAHE HA H3BbLPLUCHWTE pa3XxOAM 3a 3ApaBHKW yCJIyTruM H CTOKM (l'lpeB’bp30llHl/l mMarepuaiu,
MCANKAMCHTH U KOHCyMaTI/IBM) [0 oNpE€AENEeH NUMMNUT.

» IMaxert ,JdenTanna nomour”-

NpeaocTaBs yCNyrH, CBbp3aHi ¢ KOHTPOJIa Ha ChCTOAHMETO Ha yCTHAaTa KyXWHa. YciyraTa Mode Aa ce
non3sa Ha abOHAMEHT WJTW Ha MPUHLMI Bb3CTAHOBABAHE HA Pa3Xxolu.

5.6. lpouec 3a onpeaessiHe HA OCHOBHHUTE AOMYCKAHUS

ﬂpouecw 3a ONMPEAC/ISIHG HA N0NyCKaHUATa € NpEAHAa3HA4YCH 3a U3YNCIIABAHE HA OOEKTHBHH ﬂpM6ﬂH3MTCﬂHM OUCHKH
Ha HEIFI-BepOﬂTHHﬂ HJIM O4YaKBaH M3XO0/ OT 3aCTpaxoBaTCIHUTE ChOUTHS.

M3TouHMLKTE HA MHPOPMALIMS, KOUTO CE HU3MOM3BAT 3a AOMYCKAHMATA Ca BHTPELIHO M3rOTBEHU KaTO €& M3Noa3BaT
NpOoyUBAHUSA, KONTO Ce MPOBEXAAT rOAMIIHO. JlomyckanusTa ce NpoBepABAT, 3a Aa Ce NOCTHUrHE CHOTBETCTBHE €
HabHo1aBAHUTE Ma3apHU TEHACHLMY WAK Apyra ny6nukysana uHdopMmaims. 3a JOMyCKaHMATA Ce U3MOJI3BA HAM-
Beue MH(OPMAaLMATA OT TEKYWHTE TEHACHUMM M B ClydauTe, MpU KOWTO MMa HEAOCTATh4HA MH(bopMmauus 3a
W3TOTBSIHETO HA HALENKAHA OLCHKA Ha Pa3sBUTMETO Ha 3acTPaxoBaTe/HM ChOMTHS ce MpaBsT No-Npeanasinen
NOIyCKaHms.

3a BCEKM THN 3acTpaxoBky ce CI)OpMI/IpaT 3acTpaxoBaTeyiHy pe3CpBHU c1>06pa3eHn CbC CbOTBETHUTE TEXHWUECKH
[UIAHOBE M C NOMOLWITA HA aKTKOEPCKKW METOAN Ha 0azarta Ha fnaszapHy AaHHW U NPEAULUEH OITAT Ha ﬂpy)KCCTBOTO.

CroiHocTra Ha PEe3CPBUTE 3a NPEACTOALMN NallaHKnA BKJIOUBA HEMU3MUIATEHUTE 3abJIXKEHHUA C HACTBLNWUI NAALK U
O4YaKBaAHWA pasMep Ha MNpeAsABCHUTE, HO HEW3MNAaTeHn MNPETEHUMUH, a pPe3epBbT 3a Bb3HUKHAIM W HEO0ABEHU
MPEeTCHLMU CE€ Ompelcsst Kato ce W3MoJi3Ba MPOUEHT, CbraacHO HAaLWOHANMHOTO 3aKOHOAATEJICTBO 3a peaa H
METOAMKaATa 3a o6pa3yBaHe Ha pe3epBU.

5 YnpasiieHne Ha 3aCTPaxoBaTe/IHUsI PHCK, NPOAB/IKEHHE
5.7. AHaIU3 HA YYBCTBHTETHOCTTA

OCHOBHHTE q)aKTOPH, KOHTO BJHWAAT BBPXY neuandara Ha €AHO 3aCTpaxoBaTeHO APYXKECTBO Ca KBOTATA Ha
IETUMOCT, KBOTaTa Ha pa3XoauTe M 10X04a OT HHBECTHLIHH.

Cumynauns kbM 31 aekemspu 2020 Meuan6a Co6ersenn Msnckyem kanutan Koedununent
ciaen cpeacTBa (rpaHuna Ha HA MOKpHTHE
AAHBYHO njaTexocno-
obs1araHe cobHoCT)
Texyla KanuTaJ0Ba NO3HUHUSA
1,401 8,384 1,301 6.44
Veenuuenye Ha LeTUMOCTTa {(MUHH
KaTacTpOUHHO CHOUTHE) 458 7,441 1,301 5.72
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3acmpaxoBaHe

BEJIEXXKW KbM TOAUILIHUST DUHAHCOB OTHET
3A FOJIMHATA, TIPUKJHOYBAIIA 1A 31 JEKEMBPH 2020 r.
Bcuyky cymu ca NpeaCTaBEHM B XWAASAH JIEBA, OCBEH AKO HE € MOCOUYEHO ApYTo

VBenuueHue Ha KBOTa Ha pazxoaute (+1%) 1,387 8,370 1,301 6.43
Joxoan ot nHeectHumn (+200 6.71.) 1,575 8,558 1,301 6.58
Hoxonn oT uHBecTHUMH (-150 0.7.) 1,260 8,243 1,301 6.34

HanpaBeHa € CUMYyJlallks Ha pe3ynTaTUTE KaTo NOCHCAOBATE/IHO ¢a MPOMEHEHW OCHOBHHTE (]')aKTOpl/lI

»  Tlpu cumynupaHo yBenHueHrne Ha 3a00J1eBaeMOCTTa W HapacTBaHe Ha miaulanuata ¢ 30% ApYKECTBOTO € Ha
3ary0a, HamansBa ce Koe(pUUNEHTHLT Ha MOKPHUTHE, a FPaHILATa Ha MNAaTeROCNOCOGHOCT 0CTaBa HEMPOMEHEHa,
3aL10TO HAMA NPOMSIHA B NPEMUHAHUA MPHUXOL.

A7

[lpu CHMYNMPAHO yBEAMYEHME HA KBOTAaTa Ha pasxoante ¢ 1% pesyntaTbT € nevanda, nosyyasa ce JIEKo
HamManeHne Ha KOe(pHULUMEHTA Ha [IOKPUTHE, 8 TPAHULATA Ha MIATEXOCNOCOOHOCT OTHOBO OCTaBA HENPOMEHEHE,
3all[0TO HSIMa MPOMsHA B NPEMHIHUA NPUXOA.

» Tlpu CUMYJIMPaHO yBeNWYEHUE E€AMHCTBEHO HA MWHBECTHLMOHHaTa noxoaHocT ¢ 200 6.n. ce nonyuasa
yBenuUeHHe Ha neuanbara v KoeMUMEHTAa Ha MOKPUTME, @ IpaHMlaTa Ha NNaTeKoCrnocoGHOCT ocTapa
HETIPOMEHEHA, 3aLLOTO HAMA IIPOMSHA B NPEMUIHUSA MPUXOA.

» Tlpu CUMyNMpaHO HaManeHME €AMHCTBEHO Ha AOXOAHOCTTa cbc 150 6.n. ce wabmonaa epekT B KOWTO,
JPYKECTBOTO € Ha 3aryfa, KOe(MUMEHTHT Ha MOKPUTHE Ce HAMANABA, A FPAHMLATA HA MATEKOCIOCOGHOCT
OTHOBO OCTABa HEMPOMEHEHA, 3aLULOTO HAMA MPOMAHA B MPEMUHHHUS MPUXOJ.

» B 3akoueHMe MOXe na Ce Kaxe, 4ye pe3yaraTuTe OT BCUUKW CLEHApHM roka3BaT aAeKBATHO HWBO HA
KanuTanu3aUms Ha ApyxectsoTo. [Ipn HampaseHaTa cUMynauus (MHAHCOBWTE PE3yNTaTH Ca YYBCTBUTEIHK
KAKTO CMpPAMO MPOMAHATA HA WHBECTULMOHHATA MAONOAHOCT, Taka W KbM MNpOMsHATa Ha pasmepa Ha
MauaHusaTa i KBOTaTa Ha pa3sXxoauTe.

Jlerenaa:
WUsuckyem kanutan — [paHnilaTa Ha MIaTeKocnocoOHOCT ChIIACHO PEryNaTOPHUTE HINCKBAHHS,
KoeuuneHT Ha nokputre = CoOCTBEH KANWTa/M3UCKyeM Kanuta B %o.

B 3akniouenue, pe3ynTaTMTE OT BCHUYKKW NO-TOpe ONuCaHW CUEHApHHU MOKa3BaT, Y€ HMBOTO HA KanuTaluzauus Ha
ﬂpy)l(eCTBOTO € £l06p0. DUHAHCOBATE pe3ynTaTtu ca Haﬁ-HyBCTBMTeﬂHM KbM NpOMsHa B KBOTaTa Ha WETHUMOCT,
KOeTo Olle BeAHDbX MOKa3Ba BAXCHOCTTA HA OUEHKATa Ha MPETCHUWUTE 3a BCAKO 3aCTPaxoBaTeNHO APYKECTBO.

5 Ymnpapneuue Ha 3aCTPAX0BATEJTHHA PHCK, MPOAbJIKEHHE
5.8. TecT 32 afleKBATHOCT HA PE3EPBHTE

3aCTanOBaTCJ'IHMT€ pe3€pBH, CBbP3aHN C obuo 3aCcTpaxoBaHe CE€ M3UUCI/IABAT Bb3 OCHOBA Ha TEKY UMW HDOMyCKaHKs,
BCJICACTBME HA KOETO NOCPECACTBOM TECT 3a aleKBATHOCT Ha pe3epsnuTe, HE €€ YCTaHOBABAT HONbJIHHTCIHN
3aBJIKEHNA NO TEXHUUECKUTE PE3EPBH.

TecThT 3a AAEKBATHOCT HA PE3EPBUTE € OTPAHHUEH [0 HEM3TEKNATa UacT Ha aKTUBHMA NOPT(eiin OT 3aCTPAXOBKM 1
MpencTaBisBa CPABHEHWE HA HECMEUENEHATAa NPEMHUs C OYaKBaHaTa WETUMOCT CNel 31.12.2020 r. Hecneuenenara
npemust kbm 31.12.2020 r. e 3 590 xpn.nesa, KOATO € AOMbBJAHUTENHO yBEIWYEHA ChC CymaTa OT 1108 xun.nesa 3a
pasHOCKH 1O M3THYALLlMTE 3aCTPaxOBKW. B pe3ynrat Ha TOBA HECNEYENEHATa MPEMUsS KbM 31.12.2020 r. ctaBa 4 698
XHnieBa. 3aneNeHuaT npeHoc—npemueH peseps kbM 31.12.2020 r. e 3 693 xnn.uieBa. n PE3CPB 3a MPEACTOAILN
rawanus e 1 018 xun.iesa. Ha 6a3a Ha M3BbPILEHUA TECT € BMIHO, 4C 33ACJICHUTE TEXHUHIECKH pe3epBH MOKpHUBAT
OYaKBaHWTE MPETEHUMH.

5.9. YnpagsJjieHne HA KanMUTa/aa

MonutkaTa Ha JIpy>kecTBOTO € ha ce MOoAbpKa CHiHA Kanurtanopa 6asa Taka, 4e [a C€ MOAbPXKA [0BEPUETO Ha
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3acmpaxoBaHe

BEJEXKHU KbM I'OJAMIIHWS PUHAHCOB OTHET
3A TOAMHATA. TIPUIJIIOUBAIIIA HA 31 AEKEMBPH 2020 r.
Becuukn cymn ca npeacTaBeHn B XWJIAAM JieBa, OCBCH aKO HE € MOCOUEHO ApYTo

NHBCCTUTOPUTE, KPEAMTOPUTE W HA Masapa KaTo uiano, v Aa morat ia ¢¢ OCHrypar YCJIOBHA 3a Pa3sBUTHUC HA OusHeca
B Obiewte. KanuransbT ce CbCTOM OT aKIMOHEpEH KanuTan, pe3epByU W HEpasmnpeacicHa neyanba. ﬂpy)l(eCTBOTO
clie M Bb3BPbILAEMOCTTA Ha KanuTaia, KaKTO U HUBOTO Ha AWBHUACHTHUTC 3a AKLIHOHEPHTE.

3anucaHWAT aKUMOHEPEH KanuTall OTrOBaps Ha W3UCKBAHMATA HA HOPMATHBHATA yPeada, 3a H3ITbJIHEHNETO Ha KOATO
cinean Komucns 3a pMHAHCOB HAA30p.

Hpe3 roanHaTa He € MMalio NPOMEHU B NOAX0AA 3a yNPABIECHUETO Ha KarnuTaia Ha [lpy)!(eCTBOTO.

Coulo Taka JIpyxecTBOTO € ObKHO Aa ce MpUAbpKa KbM pasnopeadurte Ha Komucusra 3a (ruHaHCOB Haa3op,
onucanu B Hapen6a Ne 51 o1 28.04.2016 roa. 3a cOGCTBEHMTE CPEACTBA H H3UCKBAHUATA 3@ MIATEXOCMIOCOOHOCT Ha
sactpaxosatenute, C HapenbaTta ce ONpenensT eleMEeHTHTE, KOWTO Ce BKJIHOYBAT MPH M3UMCAABAHE pasmepa Ha
cOBCTBEHNTE CPEACTRA, PPAHULIATA HA TNATEXKOCTOCOOHOCT H METOAHTE, MO KOUTO Ts C€ N3UUC/IABA.

5.10. CboTBeTCTBHE MEXKAY AKTHBUTE H NACHBUTE

IlpyX(CCTBOTO aKkTHUBHO YyrMpaBnsBa aKTHUBWUTE CH KaTO MU3MOJ3Ba [MOAXOL, KOHTO 6anchupa KaucCTBO,
):msepcnquaunﬂ, CHOTBETCTBME MEXKAY AKTUBUTE W MACUBHUTE, JUKBHAHOCT M Bb3BpbUIACMOCT Ha WHBECTHULIMHUTE.
LLenTa Ha MHBECTULIMOHHUSA MPOLEC € Ja ONTUMHU3Upa UHBECTULIMOHHWA 1OXOA, KOpHUrvMpaH ¢ pucKa, KaTo rapaHTupa,
Y€ aKTUBUTE W MAaCUBUTE CE yMpaBJisiBaT Ha 6aza Ha flapuyeH NOToK U Aropauus.

JlpysecTBOTO Cb3faBa LefeByd MOPTQEHlM OT akTHBW 3a BCEKM OCHOBEH 3aCTpaxoBaTENeH MPOLYKT, KOUTO
NPEeACTaBAABAT W3MOJ3BAHWTE WHBECTHLMOHHW CTPATErMM 3a M3TOAHO (MHAHCMpAHE Ha 3alb/UKEHMATA CH B
paMK1Te HA NPUEMITMBY HUBA Ha PHUCKa.

”pCLLCH]\'HTe, U3MON3BaHK 3a ONpPEACIAHE HaA npu6nn3uTenHme CYMH M OMpeaessiHe Ha BPEMETO 3a niawaHus Ha
MKW OT UMETO HA AbPXKATECIUTE Ha 3aCTPaxOBATEIHU JOroBOPH 32 3aAbJIKEHHA Ce nNpeoueHABaT PEAOBHO. MHoro or
TE3M TPEUEHKH ca MpPpUCHLLO C)’6CKT]ABHH Y MOTraT da MNOBJMAAT Ha crnocobHoCTTa Ha ,D,py)KGCTBOTO Ja NOCTHUTHE
LeNnUTe 3a YNPaBJICHWE Ha aKTUBUTE U NACUBUTE.

6. YnpagpiieHrne Ha GHHAHCOBUSA PHCK
BuRBeaeHie n o001 nperaen

Dun Xent 3acrpaxopaHe” A/l € W370XKEHO Ha CJEAHWTE BMAOBE PUCK MpWU ONEpPAUMHUTEe CH C (hHMHAHCOBH
MHCTPYMEHTH:

] Kpeauren puck

2 JluxBeH pHck

’ BanyteH puck

. JIMKBUMIIEH pUCK

. OnepaTuBeH pUCK

Tosa MPpUIOXCHNE NaBa an)opmauym 3a €KCMNO3MLUMHATE Ha I[p}/)[(eCTBOTO KbM BCEKH OT ropenoCoHYCHUTE
PUCKOBE, UCNMTE, NONUTUKK U NpOLECH 3a N3MEPBaAHE M YNPaBJICHUE Ha pUCKA, KAKTO W ynpaeieHHUE Ha Kanutana.

TToNUTHKKUTE 33 YNpaBNEHWE Ha pucka Ha JIpy:KECTBOTO BKJIOUBAT aHalM3 HA PHCKOBETE, ONpPEACNAHE Ha
NOAXOAALLN JTMMKUTH 3@ yrpasieHne Ha QUHAHCOBMA PHCK, KAKTO W OMHMCAHWE HA KOHTPOJHM NMPOLEAYPH, KOUTO
HAMaNABaT BIMAHUETO HA (DMHAHCOBWS DHUCK BbPXY ACHHOCTTa Ha APYXECTBOTO. [lOAMTUKMTE W CHCTEMMTE 32
yIpaBieHye Ha pUCKa Ce NpPEernexaaT NepUoAMYHO, 3a ha Ce OTpasAT NPOMEHWTE B MasapHUTE yCJIOBAA.
JIpy’KECTBOTO ¥Ma 3a LNl 1a pasBHe MOAXOASIIA KOHTPOJIHA Cpelia MocpeAcTBOM MOAXOMALIN 00yueHus, MpUaaraHe
Ha Mpo(ecHOHAHN CTAHIAPTH HA YTIPABICHHE HA PUCKA M aleKBATHIH KOHTPOJIHU NPOLIAYpH.

6.1. Kpeauten puck

ﬂopT(I)eﬁnnTe OT UEHHH KHIDKa € q)chnpaHa NOXOJAHOCT M B NO-MajiKa CTEMNEH KPaTKOCPOUHU W APYTH HWHBECTHMLHH
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BEJIEXKKK KbM I'OAWUIHWA @UHAHCOB OTUET
3A TOMHATAL TIPUKITTOYBAILIA HA 31 IEKEMBPH 2020 r.
Beuyku cymu ca npenctaBesy B XMITAAM JIEBA, OCBEH aKO HE € NOCOUEHO ApYro

Ha Jlpy>KecTBOTO ca OOeKT Ha KpemuTeH puck. To3u puck ce fAeduHUpa KaTo noTeHuuanHa 3aryba B nasapha
CTOHHOCT, MPOM3THUALLA OT HEGIATONPUATHH NPOMEHH B CMOCOGHOCTTA Ha JUTk)KHMKA [a u3Nnalia 3aema. Llenra na
JIpy’KECTBOTO € /[a MONy4H OTHOCHTENHO KOHKYPEHTHA Bb3BPBLWAEMOCT YPe3 WHBECTHPAHE B AMBEpCH(pMUMpaH
nopTedsi OT UEHHW KHWxaA. JIpYKECTBOTO yNpaBisiBa pUCKA 4pe3 CTPUKTEH AHANH3 HA CKIIOYCHMTE
3aCTPaxoBaTejHK AOTOBOPU M PEIOBHH CPELUM 3a npernel Ha BiemanusaTa. M3roTesr ce cmpaBKku ¢ NpOCPOUCHH
B3EMAHMs, KOWTO M3MCKBAT JOMBAHWUTENEH Nperiiel, a BCHUKH KPEAMTHH KCNO3ULMH Ce NPETNIeKAAT MOHE BEAHBK
FOAMIWHO.

TaGnuuata 1o K00y MPeACTaBs Ka4eCTOBOTO Ha (MHAHCOBUTE aKTHBM KAaTO MaKCHMaHa KpeIUTHA €KCII03MUM, Ha
fazara Ha peUTUHrK OT peliTunrosa areHuus ,,duy” (Fitch):

Bua muBecTHUUA H PeATHHT 2020 2019
ALK

Pefitunr BBB- 3038 | 380
Obwo 3038 1380

6. YnpasJeHnue Ha GHHAHCOBUS PUCK, MPOAbL/KEHNE
6.1 KpeanreH pHCK, NPOAbJ/IKEHHE

Excnosnuns KbMm AbPiKABEH ABLJII

Ta3zu 6Geneskka o0000WIABA €KCMIO3MUMATA HA APYXKECTBOTO KbM CTpaHM OT [Espo3oHara ¢ MOBHMIIEH PHCK.
JIpy»ecTBOTO CcuMTa CTpaHa OT EBpPo30HATa 3a CTpaHa ¢ ‘MOBMLIEH PUCK’, KOraTo 3a Ta3W CTpaHa ChLICCTBYBAT NO-
BUCOKA BOJIATUJIHOCT, MKOHOMMYECKA W IMOJUTHYeCckaTa HECUIYPHOCT B CPaBHEHHE ¢ IPYFUTE 4YICHOBC Ha
esposoHaTa, Cneunduunute GpakTopH, KOUTO ca B3ETH MOJ BHUMaHWUE MPH U3rOTBAHETO HA Ta3k OLEHKA BKAOUBAT
CbOTHOLIEHHETO HA AbpXKaBHMS ABLAT KbM BBII, TbpceHeTo Ha MexayHapoiHa (HHAHCOBA MOMOLL, KPEAMTHMTE
pefTUHIM, HUBATA HA Na3apHa JOXOAHOCT Ha AbPXKABHMS IbJF W KOHLCHTPALWM NO OTHOLIEHWE HA NafexunTe Ha
AbPXKABEH AbAT.

Tabnuuara no-a0ay NpeACTaBs MaTypUTETHATa CTPYKTypa Ha NopTeisa OT AbpxKaBeH AbJT MO CTPaHu 3a 2020 r.
AKTHBWTE €& NPENCTABEHM N0 TAXHATAa GanaicoBa CTOWHOCT, 0€3 Ja € OTYeTEHa EBEHTyanHa obe3LeHKa.
JIpy’KeCTBOTO HE € MpU3Haio o0e3leHKa MO OTHOWIEHME Ha EKCMO3MUMNTE OCHETOBOAEHM MO aMOpTH3Mpana
cToitHocT kbM 31 nekemspu 2020 T. u 31 nexkemspu 2019 r., KAaKTO M MO OTHOLIEHHE Ha Te3H KNACHDULMPAHK KATO
AbPXcaHu 3a npofaxoa.

Ta6nuuata ro-aoay NpeacTaBs MaTypuTeTHaTa CTPyKTypa Ha nopTdedna oT AbpKaBeH ABAT MO CTPaHW KbM 31
nexkemspu 2020 r.:

JAbpxaBa eMUTEHT IMo-manko ot OT11p03 Or3mecenanol Orlno5 TMopeweorS OGwo
1 meceu mecewLa roanHa roNHU rOINHH

Bbarapus - - - 630 2,408 3,038

O6wo - - - 630 2,408 3,038

TaBnuuata no-4ojly NPEACTaBs MaTypuTeTHATa CTPYKTypa Ha nopTdeiina oT AbpKaBCH ABJIC MO CTPAHH KbM 31

21



$> FiHealth

“ 3acmpaxoBaHe

BEJIEXXKW KbM FOJAHIIHUST ®PUHAHCOB OTYET
3A FOJIMHATAL TIPUKJHOYUBAILA HA 31 IEKEMBPH 2020 r.
Beuuky cyMu ca NpeRCTaBEHN B XM AN NI€BA, OCBEH aKO HE € NMOCOYEHO ApYro

aekemBpu 2019 1.

Abpxkara eMHTEHT [To-manko oT Orlpao3 Or3mecenaaol Otlaos5 [IMoeueorS5 OOGwo

1 Mecel mMeceua roANHA roAHHHU FOAMHH
Buarapus E = - 448 932 1.380
0610 - - - 448 932 1,380

TabnuuaTa no-1051y NPEACTaBs CTPYKTypa Ha noptdeiina ot AbprkaseH ABLAT 1o cTpann 2020 r.

MopTheiin Brvarapus O61wo
JbpraHy 3a ThbpryBaHe 3.038 3.038
Obwo 3,038 3,03

TaGnuuaTta no-10Jy NpeAcTaBs CTPYKTypa Ha noprdeiina oT abpikaseH AbAr o crpann 2019 r.

Moprdeiin Bbbwarapus O6wo
JibpkaHu 3a TbpryBaHe 1,380 1,380
Oo6mo 1,380 1,380

6. YnpapneHne Ha GUHAHCOBUSA PUCK, NPOAbJIKEHHE

6.2 JlnxseH puck

M3naraneto Ha Jlpy>KecTBOTO Ha rfasapeH pPHUCK 3a MPOMEHW B JIMXBEHMS MPOLEHT € KOHUEHTPWPaHO B
MHBECTHLMOHHHUSA My nopTdeiis, [[poMeHH B HHBECTHLIMOHHWTE CTOWHOCTH, AbJDKALIM CC HA MMPOMEHN B IUXBEHUTE
npoueHTH, obadye, ce HamalsBaT KaToO Ce OTHECAT M YacTHYHO Ce KOMIMEHCHUPAT MPOMEHW B WKOHOMUYECKATa
CTOHHOCT Ha 3aCTpaxoBaTENHUTE pe3epBH. [pyKeCTBOTO KOHTPONMPA Ta3u €KCIO3ULHA YPE3 NMEPHOANUCH Aperiel
Ha CBOMTE AKTHBHM W MACUBHM No3uUMK. OLEHKH Ha [IapUUHUTE MOTOLM, KAKTO U Bb3ACHCTBUETO HA ABMIKEHUATA HA
JIUXBECHUA MPOLEHT, CBbP3aHW € WHBECTULMOHHMA TOPTQENT M 3acTpaxoBaTeiHW pPE3EpBM Ce€ Moaenupar M
npernexaaT BEAHbXK Ha YeTHpumeceune. LISnocTHaTa uen Ha Te3n CTparerun € a OrpaHuyu HETHUTE NPOMEHH B
CTOHHOCTTA HA AKTMBWTE M MACHBUTE, MPOM3TUYAILM OT ABHXKEHMATA Ha JIMXBEHMTE NMpoueHTH. Makap ue € rno-
TPYIHO Aa Ce W3MEpH JINXBEHaTa YyBCTBUTENHOCT HA 3aCTPaxoBaTeJHUTE MaCUBH OTKOJKOTO Tasd Ha CBbLP3AHMTE
aKTMBH 10 CTEMeH , B KOATO M3MepBaMe Takasa UyBCTBUTENHOCT, BAPBaMe, Y€ ABWKEHWATA B JINXBEHUTE NPOLUCHTH
lle Npe/IU3BUKAT NPOMEHU B CTOMHOCTTA Ha aKTHBHTE, KOMTO 3HAUMTENHO e KOMMEHCHPAT NPOMEHH B CTOHHOCTTA

Ha MacHBUTE, CBbP3aHK C OCHOBHHUTE MPOAYKTH.
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¢ 3acmpaxoBaHe

BEJIEXKKW K'bM TMOJIN ST DUHAHCOB OTHET
3A TOJIMIATAL TIPHIUJIIOUBAILA HA 31 JIEKEMBPH 2020 1.
Beuuku cymn ca npeacTaBeny B XUAAAH NeBa, OCBEH AKO HE € MOCOUCHO ApYyTro

Cnenpaumte Tabanun 06061wasaT 1yBCTBUTEIHOCTTa KbM NMPOMEHHTE HA €PEKTUBHHTE NUXBEHW NPOUEHTH Ha

aKTHBWTE U nacueuTe Ha JIpyxecTsoro kbM 31 aekemepu 2020 r. n 31 gexemspun 2019 .

Kbm 31 nexkemspu 2020
AKTUBU

[Tapuunu
€KBHBAJEHTH

cpencTea 1 napu4HK
(PUHAHCOBH AKTUBH

MHBECTHUNM B ABUICPHH W aCOLMHPAHK
npeanpuaTUs

B3emanus v Apyru akTUBH

JduarotpaHu akTUBH

O6wmo

[MACUBHU

3acTpaxoBaTesiHi pe3epsu
Tekyluy faHbUHH NAcHBH
Hpyru nacusu

Ot6wo

6. Ynpasaeune na GIHAHCOBHSA PUCK, NPOAbJIMKEHHE

6.2 JInxBeH pHCK, NPOABLIKEHHE

Kbm 31 aexemspn 2019
AKTHUBHU

[Tapnynn
€KBUBANEHTH
DHHAHCOBH 2KTUBH

WHBeCTULMU B IObUIEPHU U ACOUMHUPAHM
npeanpuaTHs

B3emaHus MApYr1 aKkTHBH

JObnarotpailiu akTHBK

O6uwo

cpeacTsa " napuuHH

dukcnpaHa bBesnunxsenn O061uo0
JIMXBa
1,507 - 1,507
7,198 7,198
3 500 500
- 4,240 4,240
- 14 14
8,705 4,754 13,459
dukcHpaHa BesnnxBeHu O6wo
JIHXBAa
i 4,711 4,711
= 39 39
= 318 318
- 5,068 5,068
dukcHpana be3nxBeHu 00610
JINXBA
918 - 918
6,140 - 6,140
- 500 500
- 4,409 4,409
- 18 18
7,058 4.927 11,985

o
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3acmpaxoBane

BEJIEXXKHW KbM FOAUILHKWS ®PUHAHCOB OTUET

3A TOAMHATA, MPUKITIOUBAIIIA HA 31 IEKEMBPH 2020 r.

Bcuukn CyMHM Ca NPEACTABEHHN B XHIAAM NEBA, OCBEH aKO HE € [TOCOUECHO ApYTro

®Pukcupana besnuxpenn O6wo
JIuXBa
MACUBH
3acTpaxoBaTeNHH pe3epBH 4,609 4,609
TeKyLin AaHbYHH NACUBU 32 32
Hdpyry nacuBu 354 354
O6wo 4,995 4,995

6.3. BanyTten puck

JIpy*ecTBOTO € M3NOKEHO HAa BATYTEH PUCK Ype3 omepalluy B UyskAecTpaHHa BanyTa. BajnyTeH puck € pUCKBT OT
HAMANSIBAHE HA CTOMHOCTTAa Ha MHBECTULMATA B €AMH (UHAHCOB MHCTPYMEHT, IEHOMWUHHMPAH BbB BalyTa pasiuiHa
ot Jles u EBpo nopaiun W3MeHeHHe Ha Kypca Ha 06MsHa Mexay Taszu BanyTa u Jles / Espo.

C BBBEXAHETO Ha BalyTHMA Gopa, CTOHHOCTTa Ha Gbnrapckus nes € QukcupaHa kbM €BpoTO. OTY4ETHTE Ha
JIpy»ecTBOTO Ce CbCTABST B JIEBA W CJIEOBATENHO, IPOMEHUTE BbB (PUKCHHIA HA OTAEIHUTE BANYTH, Pa3IUYHU OT

€BPO, BJIHAAT BbPXY (bl/IHaHCOBMTC OTHETH.

ExcnozuuuuTe Ha BaJIyT€H PUCK MPHU OCHLUCCTBABAHE Ha CHCJIKK BOAAT A0 neuanbu wiu 331“)’6“ OT BalyTHH

onepaunn, NpU3HaBaHu B OTHETA 3a BCeOOXBaTEH AOXOA.

JpyXecTBOTO M3IMEPBA BAyTHUSA PUCK UPE3 KOJMYECTBEHO OMpPEAENAHE HA HETHATA €KCMO3ZULIMA KbM BCAKa BaTyTa
pasznnuda ot BGN u EUR kaTo NpoueHT OT HETHMTE akTUBH. JIpY>KECTBOTO TEKYLLO CiAeAM BalyTHATa €KCTIO3HLMS
Ha aKTMBKTE Jla CbOTBETCTBA HA BajyTaTa HAa TEXHUUECKUTE PE3EPBM 3a BANYTH Pa3fiIM4HU OT JI€B K €BPO.

6. YnpasaeHne Ha GHHAHCOBHS PHCK, MPOAbKEHUE

6.3 BanyTeH puck, npoabiaKeHne

Kewm 31 nekemBpn 2020

AKTHUBU

[TapuuHKM CPEACTBa U NAPUYHHU EKBHBAJIEHTH
(PHHAHCOBH AKTHBH

WHBeCTHUMH B IbLUEPHU U ACOLMMPAHN NPEANPHUATHS
Biemanus v Apyrn akTHBH

JbaroTpaliHi aKTHBH

Oowo

NMACHUBH
3acTpaxoBaTeNHi Pe3epBH
TexyllUd AaHbYHMA MacHBU
Hpyru nacusu

O6wo

JleBa Espo O6wo
1,430 77 1,507
7,198 - 7,198

500 - 500
4,240 - 4,240
14 - 14
13,382 77 13,459
4,711 - 4,711
39 - 39
318 - 318
5,068 - 5,068
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3acmpaxoBaHe

BIJIEKKH KbM FOAWILIHNS ®UHAHCOB OTYET

3A NOAMHATAL TTPUIKJTIOYBAILIA HA 31 AEKEMBPH 2020 r.
Beuuky cymu ca NMpeacTaBeHn B XUAAAM JIEBA, OCBEH aKO HE € NOCOYEHO APYTO

Kvm 31 gekemspu 2019 JleBa Espo Oowo
AKTHUBH

[TapuuHK cpeacTBa ¥ MapHYHW €KBUBANEHTH 815 103 918
MOUHAHCOBH aKTHBU 6,140 - 6,140
MHBECTHLMY B ABLUEPHH W ACOLIMUPAHHU MPEANPHUSITHA 500 - 500
Biemanus 1 apyru akTHBH 4,409 4 4.409
HbarotpaiiHy aKTHBH 18 - 18
O6wo 11,882 103 11,985
NMACUBHN

3acTpaxoBaTe/HH pe3epBy 4,609 - 4,609
TexyLUn NaHbYHK NAaCHBH 32 ] 32
Jlpyru nacvusu 354 - 354
O6wo 4,995 - 4,995

6.4 JinkBnaen puck

JIMKBUZEH PUCK € PUCKBT, te JIpYyKECTBOTO HAMa Ja € B CbCTOAHME 1A W3MBJHU CBOMTE (PMHAHCOBH 3albJDKEHMS,
KOFaTO Te CTaHaT U3MCKyeMH. Jpy>KeCTBOTO Mpuiara noaxof, KOWTO Aa OCHUrypH HEOOXOAWMHUS IMKBMICH pecypc,
33 7a C¢ NOCPELIHAT HACTBIMIANTE 3albJDKEHUS NPU HOPMANHW WIIM CTPECOBM ycnoeus, 6e3 ja ce peainsupar
HEpHEMJIUBH 3aryou.

[lpy ynpasfieHWe Ha JMKBMAHWA DHCK 3aCTPaxoBAaTENHOTO [PYXeCTso HabnonaBa pucka OT 3arydu mnpw
HAOAUTENTHH NMPOAaxO0WM Ha aKTWBW NpW HEONAronpuATHU Na3apHH YCNOBMs 32 MNOCPELLaHE Ha HEOHAKBaHO
Bb3HUKHANM KPATKOCPOUHU 3adbiiKeHus. J[pyKECTBOTO aHaNM3Mpa JIMKBUAHKWA PUCK Ha 0aza Ha MCTOPHUECKUTE
BNOAAIIM W W3XOASLUM NapHYHM MOTOLM, KaTO Ha Ta3W OCHOBA C€ OMNpe/e/s Mpar Ha Napy W apuiHU CKBUBAICHTH B
noprdeitnute Ha ynpasassaHuTe GOHAOBE. 3a ONEPATUBHO YNPaABIEHHE HA JIMKBUIHHS PUCK, JIPYIKECTBOTO H3rOTES
e/KEJHEBHO NETAHEBHa NPOTHO3a HA NapHYHMTE MOTOUM CBbP3aHHU C AeHHOCTTA.

6. YapasaeHiie na GUHAHCOBHA PIICK, NDOABLJKEHHE
6.4 JlukBnaeH puck

B cnenpawure Tadbnuuu e NpeACTaBEH AHAJIM3 HAa aKTUBWTE W MACHBUTE Ha J_Ipy)l(GCTBOTO, Cropea OCTaTb4YHUTE
AOTOBOPHHK CPOKOBE 10 NAACK:

Mo 1 1-3 3-5 5-10 bes
Kum 31 nexemspu 2020 roaMHa FrOAHMHM  roAMHH  roamHn  maTyputer OOwo
AKTHUBH
[TapudHM cpeacTsa U napruHu 1,507 * = = z 1,507
€KBHUBAJIEHTH
@DHHAHCORMU AKTHBH - 1,676 2,207 3,315 - 7,198
MHBECTHLUMNBABLUEPHH U - - - - 500 500
ACOUMUPAHH NPEANPHUATHS
BiemaHus 1 Apyry akTHBU 4,240 - - - - 4,240
JdbaroTpailHi akTHBH - - - - 14 14
O6u0 5,747 1,676 2,207 3,315 514 13.459
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3acmpaxoBaHe

BEJIEXKHM KbM TOAMINHKWS PMHAHCOB OTYET
3A TOJIMTTATA. TIPUKJHOYUBALILA HA 31 JEKEMBPH 2020 1.

Benuky cymu ca npeacTaBeHM B XMJISIAM J1IEBA, OCBEH aKO He € MOCOUYEHO APYro

MACHUBH

3acTpaxoBaresiHg pe3epsu 4,711 - = S 8 4711

Texylun 1aHbYHK NACHUBH 39 - - - - 39

Jpyru nacueu 318 . - - - 318

O6uo 5,068 - - - - 5,068
Jo 1 1-3 3-5 5-10 bes

Kbm 31 nexemepu 2019 roanHa roAHMHHM  TFOAMHHM  roanHn  maTtypuTeT Ofwwo

AKTHUBH

[TapuuHm cpeacTBa ¥ NAPUUHH 918 - = * = 918

€KBMBAJIEHTH

DOHUHAHCOBH aKTHBH 2,190 950 1,558 1,442 - 6,140

MHBECTULHHBABLUEPHH U - - - - 500 500

acoUMMPaHK NPEATPUATHSI

BieManus W JIpyry akTHBU 4,280 129 - - - 4,409

HdbnrotpaiHu akTHBH - = - - 18 18

OGui0 7,388 1,079 1,558 1,442 518 11,985

MACHUBH

3acTpaxoBaTesHu pe3epBH 4,609 - - - - 4,609

TexyllH 1aHb4YHH NACHBU 32 N - - - 32

Jpyru nacueu 354 - - - - 354

Oobuwo 4,995 - - - - 4,995

6. Ynpap/jeHnue Ha QUHAHCOBHSA PHCK, MPOALJMNKEHHE

6.5 OnepaTHBeH puck

OrnepaTuBeH PUCK € PUCKBT OT MPEKW WIM Hempeku 3arybu B CHeACTBHE HA PasiyHi OPWYUHKU CBBP3aHK C
npouecute B JpyKECTBOTO, MEPCOHANA, TEXHONOrMNTe M MH(PACTPYKTYpaTa, KAKTO M B CIEACTBHE HAa BLHLIHM
($akTOpH, pasNMYHK OT TazapeH W JWKBMACH DUCK, KATO HAaMpPUMEp PHUCKOBETE Bb3HWKBAUIW OT MPABHUTE H
PErynaTOpHH W3NCKBaHUS M OGLUONPUETH CTAHAAPTH 3a KOPMOPATHBHO MoBeacHWe. OnepalMoHHUTE PHUCKOBE
BbL3HWKBAT OT BCMYKM onepaunn Ha Lpyxectsoro.lenta Ha JIpy»ecTBOTO € Aa ynpasnssa ONepalMlOHHUA PHUCK,
TaKa u¢ Aa NOCTUrHE DaaHc Mexmy M30ArBaHeTo Ha GUHAHCOBK 3aryOu U peryTalMOHEH PUCK Ha [(pyKecTBOTO

EQ)GKTHBHOTO YNpaBJICHHUE Ha pa3XxoaunTe.

7. 3anucaHu OpYTO MPemMHH 10 3aCTPAX0OBATENHU A0TOBOPH

3acTpaxoska ,,3abonasaHe”

3acTtpaxoska ,,3n0mnojyka”

3actpaxoska ,,Pa3nn ¢uHaHCOBY 3aryomn”

OO6wwo 3anicann 6pyTo npemiin

MuHyc: OTCTLNEHH NPEMHI HA fpe3acTPaXoBaTe/H

2020 2019
5,596 5,929
1,703 1,438
4 2
7,303 7.369
(99) (95)

Cymarta Ha OTCTbIEHHUTE MPEMUHU € N0 3aCTPAxX0BKH ,,310n0myKa” B nonsa Ha AoN Benfield.
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3acmpaxoBaHe

BEJIEKKKW KbM FOAWMIIHNS ®UHAHCOB OTYET
3A | OJIMHATA. TIPMKNIOUYBAIIA HA 31 AEKEMBPH 2020 1.
Beuiuky cymu ca npeACTaBeHH B XWIsAM JIEBA, OCBEH aKO HE € NOCOYEHO ApYro

Pasnpeaejerute Ha NpeMHiiHNA NMPUX0J N0 THN AONGEOP U BH/ MialllaHe

KopnopaTuBHH 10roBOpH
WHanBMANanHKU AOTOBOPH

Odwo 3anucann OpyTo NMpemMun

Pazcpoueno nnatane
EnnokpaTho nnaiane

Q6110 3anucaHn GpyTO NpeMiN

8. [pomsaHa B npeHoC-NpeMUiiHIIS pe3eps

3acTpaxoBka ,,3abonssaxe”
3azcTpaxosa ,,3n0n0AyKa”
3acTpaxoBka ,,Pa3Hu duHaHCOBK 3aryou”

0010 NPOMSIHA B IpeHOC PeMUIiHNSA pe3eps

9. GUHAHCOBHN IIPHX0AN

[IpHXOAK OT NHXBM NPU WHBECTULMH B LEHHW KHMXKA U IENO3UTH
Tlpuxoau OT npeolieHKka Ha aKTUBH MO CIPaBEANNBa CTOHHOCT
MpuXxoan oT NoayyeH AMBHAEHT

[Tpuxoaun OT NpeoLEeHKa Ha BalyTa
O6110 GpUHAHCOBN MPHUX0AH

10. Ipuxoan oT NacHBHO NpesacTpaxoBaHe

TIpuxoaK OT MACHBHO NPE3aCTPaXOBaHe

06110 NpUXOAN OT MOCHBHO NPe3acTPaxoBaHe

1. HacTbnIJn NnpeTeHUNH Mo 3aCTPAXoBaTEJTHH 10r0BOpH

3acTpaxoBka ,,3abonasaHe”

- M3nnareny npeTeHLUrH

- Pazxoau 3a ypex/aaHe Ha MpETeHUMN
Q6110 32 3aCTPaxoBKa ,3a0onasane”
3acTpaxoBka ,,3nonojyka’

- M3nnaTeHn npeTeHunH

- Pa3xonu 3a ypexaaHe Ha MPETEHLH
O061w10 32 3acTpPaxoBKa ,3710n00ayKa”

O06u10 HACTBITHIH NpeTeHUH Mo 3aCTPAaXoBaTEJIHH AOroBOpH

IlpomsiHa B pe3epea 3a NPEACTOSALLMN NialiaHys

2020 2019
7,240 7,301
3 68
7.303 7,369
6,875 6,042
428 1,327
7,303 7,369
2020 2019
160 (893)
(88) (167)
72 (1,060)
2020 2019
90 94
176 40
56 46
26 22
= 348 202
2020 2019
69 e
69 -
2020 2019
(3,213) 2,917)
(10) (12)
(3,223) (2,929)
(72) (142)
. ()
(72) (143)
(3.295) (3.072)
(174) (322)
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3acmpaxoBaHe

BEJIEXXKHW KbM I'OAUIIHUS ©MHAHCOB OTUET

3A 1 OIMHATA. IPUKJIIOUBALIIA 1TA 31 JEKEMBPH 2020 r.
Bcuuku cymu ca NpeacTaBEHU B XHIIAAM JIEBA, OCBEH AKO HE € MOCOUCHO ApYro

006110 HACTLITHIH MPEeTEeHLU NN Mo 3aCTPaxoBaTEC/JIHN AOroBOpPH

12. AKBH3HMUHOHHN Pa3X0aH

HauucneHu kOMHUCHOHU

O6110 AKBH3NUHOHHH PA3X0AH

13. AIMHHHCTPATHBHH Pa3Xxoan

Pazxoan 3a marepuanu

Pazxonu 3a BbHIWHK YCIYTH
Pa3xoau 3a amopTH3aLMs
Bw3narpaxaeHue Ha nepcoHana
HApyru

O6L10 AAMUHUCTPATHBHU Pa3X0aH

(3,469) (3,394)
2020 2019
(713) (631)
(713) (631)
2020 2019

(35) 4n
(288) (239)
(8) (13)
(574) (681)
(8) (11)
(913) (985)

B m3nbaHEHWEe Ha u3ucKkBanuATa (pasmopeabute) Ha Hapenba 53, apyxkectoTo npeknacuduumpa 29.12% ot
aAMUHUCTPATUBHUMTE Pa3XOIM KAaTO KOCBEHW aKBM3ALMOHHM Pa3sXOALM, B CHLOTBETCTBHE C Wi1.69 an.l n BbB Bpb3Ka C

un. 70 an.2

Kbm 31 nexemepn 2020 CpeaHOCNMCLYHMAT ChCTaB Ha ciyxurenute B Jlpyxectsoto € 18 mywwm (2019 r.: 21

CNYKNTETH).

14. ®unaHCcOBYU Pa3xoau

3ary6u OT npeoLeHKa Ha pUHAHCOBH aKTHBH
3aryOu OT BaTyTHHU Pa3XxoAu

O0wo prHaHCOBH pa3xoau

15. Apyrn onepaTHBHH pa3xoan

Pazxonu 3a o6e3LeHKa HA B3EMAHHKS

Jlpyrn ONepaTWBHM, B T.Y. OTMHCAHM B3EMAHMA MO NOTOBOPH, CKIIOUEHH
MpeAXoaHH FOANHH
Jlpyr# onepaTHBHK pa3Xodu

0610 Apyru oNepaTHBHN pPa3Xxoan

2020 2019
(192) (27)

(69) (23)
(261) (50)
2020 2019
(374) (139)
(250) (141)
(163) (157)
(787) (437)
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3acmpaxoBaHe

BEJEXKH KbM FOANILIHNS ®UHAHCOB OTUET
3A TOJIMHATA. TIPUKJIIOUBALLIA HA 31 JEKEMBPH 2020 r.
Bcuukn cymu ca npeicTaBeHU B XWIAOW JIEBA, OCBEH aKO HE € NOCOYEHO ApYTo

16. lanbun

Pazxoante 3a TEKY LM JaHbUM TIPEACTABJIABAT CyMarTa Ha riaTHMUA JaHbK CNOpea 6”bJ1FapCKOTO 3aKOHOOAaTeNICTBO

Ha 6a3a naHbuHK cTtaskn oT 10% 32 2020 2019 r.

Texywm nanbum
O6wo pa3xoau 3a AaHBUH

2020 2019
149 87
149 87

OTCpOHCHHTe AaHbYHH aKTUBW/MACHBU ca M3UKMCNeHM Ha Gazata Ha BPCMEHHMTE Pas3JuKN MEXKIY JaHbBYHaTa
OCHOBA ¥ OTYETHATACTOHHOCT HAa aKTHBUTE W NAacUBUTE, KATO € NMPpUIoXKEHa e(beKTl/lBHaTa JaHb4iHa CTaBKa B pasMep

Ha 10%.

CueroBoaHa ne4yanda Mpean JaHbUH
Jpyr Bceo6XBaTeH A0X0/1 OTHETEH B neyendaTa
JlanbuHa cTaBka

KOpl’lOpaTMBEH JAAaHBK, 6a314paH Ha 3aKOHOBaTa AaHb4YHa CTaBKa

HenpnsHa'm pa3Xxoau 3a JaHbYHN LENHN
HenpmHaTu NpUX0oaun 3a JaHbYUHHW HUENN

Jlanbk

Hbmxum JaHbK
EdexTusHa nanbyHa CTaBKa

17. Apyr BceoOGXBaTEH A0X0A

Jlpyr BceobxBaTeH AOXOA OT Mpu3HaT B nevanfara OTCPOUCHW MAHBYHM
aKTUBKW/MACHBH

2020 2019
1,550 919
10% 10%
155 92
9 13
(64) (59)
(55) (46)
(6) G)
149 87
10% 10%
2020 2019
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3acmpaxoBane

BEJIEXXKHW KbM I'OAULLIHWS PHHAHCOB OTUET
3A TOIMHATA, TIPUKJIOUBALLIA HA 31 JEKEMBPH 2020 r.
Benukn cymn ca npeacTaBeHu B XUNAAHW JIEBa, OCBEH akO HE € M0CO4YEHO ApYyro

18. HemaTepuaaHu aKTHBH

CodTyep n aApyru O6uio
JHMA

OTueTHa cTOHHOCT
Canpo kbM 1 snyapn 2019 243 243
[TprnoduTu - -
Canpo kbm 31 gexemepn 2019 243 243
AmopTH3auun U 3arydun ot o6esuenka
Canpo xbM | anyapn 2019 225 225
AMoOpTHU3auMs 3a roauHaTa 8 8
Canpo knm 31 nexemppu 2019 233 233
BanaHcoBa cToitHOCT
Canpo kbM 1 sHyapu 2019 18 18
Cango xbm 31 nexemepu 2019 10 10
OTueTHA cTOfiHOCT
Canpo kbM 1 aHyapu 2020 243 243
[Mpunoburu - =
Canpo kbm 31 gexemepn 2020 243 243
AMopTH3auns 1 3aTy0n oT 00e3ueHKa
Canno xbMm | snyapu 2020 233 233
AmopTu3auus 3a roauHaTa 3 3
Canpo kbm 31 gexemppu 2020 236 236
banaHcoBa cToiiHocT
Canpo kbM 1 sHyapu 2020 10 10
Canno kem 31 aekemspu 2020 )
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“  3acmpaxoBane

BEJIEXKH KbM I'OAUIIHWS GUHAHCOB OTUET
3A TOAMHATA. TIPUKJHOYUBALIIA HA 31 JEKEMBPH 2020 r.
Bcuuku cymn ca npeacTaBeHn B XK IEBa, OCBSH 2KO He € NMOCOYEHO ApYTo

19. UMOTH, MALLIHHU, CLOPBXKEHUA U 000pyaBane

CTtonaHekH O6wo
HHBEHTA])

OTueTHa cTOHHOCT
Kom | anyapu 2019 48 48
[MpunoGusanns 9 9
Kbm 31 pekemspn 2019 (8) (8)

48 48
AMopTH3anusa
Kbm 1 anyapu 2019
AMOpTH3aLKs Mpe3 roJuHaTa 42 42
OTnKUcBaHe HA aMOPTH3ALMUA (7) (7)
Ktm 31 nexemspu 2019 40 40
BanaHcoBa cToiiHoOCT
Canpo kbm | siHyapu 2019 6
Canpno kbm 31 nekemspy 2019 8
OTueTHa cTOHOCT
KoM 1 anyapn 2020 48 48
[Tpnnobusanus 3 3
Ornuceane - ___#
Ktm 31 nexemspu 2020 51 51
AMOPTH3ALHA
Kbm 1 sinyapu 2020 40 40
AMopTu3auus npe3 roanHaTa 4 4
OTnuceaHe Ha aMOpTH3aLUA B -
Kbm 31 gexemspn 2020 44 44

BanaHcoBa CTOMHOCT
Canno kbM | sHyapu 2020

Canpo xsm 31 aekemppu 2020 7
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3acmpaxoBane

BEJIEXKKW KbM TOAWLIHK S SDUHAHCOB OTYET
3A FOJIMHATA. [TPHUIUIIOUBAIIA HA 31 IEKEMBPH 2020 .
BcHYKKM cyMH ca NpeACcTaBEHW B XUAALMW JIEBA, OCBEH aKO HE € MOCOYEHO ApYro

20. ®1IHAHCOBH AKTHBH

JbpKaBHU LUEHHW KHWXKa W3AaeHn OT
BBarapckoTo npaBuTENCTBO, OLEHEHH C peiiTunr BBB-

= ACHOMHWpAHK B JIEBa
- JEHOMHWHUpAHW B 4YKJACCTpaHHa BajlyTa

baHKOBU AEMO3UTH

- JREHOMMUpaHH B JiEBa
- JNEHOMWHHUPAHKW B WYXXAECTpaHHA BalyTa

[TpenocraBeHi 3aemu Ha CBbp3aHu ApyxecTsa /[pyru/

06110 PHHAHCOBH AKTHBH

- JCHOMHpAHW B NEBa

2020 2019
1,373 [,146
1,665 254
2,026 1,360
1,228 2,501

906 899
7,198 6.140

JlbpKaBHUTE LEHHW KHMKA ca:
emucus XS1208855889 c namex 26/03/2027 r., noxomnoct 1,63%, neprod Ha NHUXBEHO MiallaHe —

FOJMLIHO, 6an.cTolHOCT 466 xun. Niesa v HOMUHanHa ctoifnoct 200 000 espo.
emucust BG2040115219 ¢ nanex 22/04/2025 r., poxoanoct 2,30%, nepuol Ha JIMXBEHO MulallaHe
MeceuHo, 6ajl. cToiiHocT 380 XuA. nesa u HoMUHanHa ctoiiHocT 347 000 nesa.
emucus BG2040012218 ¢ nagex 11/07/2022 r., noxomHocT 5,00%, nepHoa Ha JMXBEHO Naaulae

MeceuHo, 0an. cToliHocT 93 xun. neBa ¥ HoMUHaIHa cToliHoCT 84 750 nesa.

|
(@2}

|
[

emucus BG2040014214 ¢ nagex 15/07/2024 1., noxoaHocT 4%, mepuoi Ha JUXBEHO mnallaHe — 6

MeceqHo, 6an. cToMHOCT 157 Xun. nesa n HomuHainHa croiiHocT 135 000 nesa.

emucns BG2040017217 ¢ mapexk 25/07/2027 r., moxoaHocT 2%, NEpHOA HA JIMXBEHO Miawade — 6

MeceuHo, 6an. croitnocT 307 Xun. feBa U HomuHalHa croifHocT 272 000 nesa.

emicust XS1382696398 ¢ namex 21/03/2028 r., moxoaHoct 0.5%, neprod Ha JMXBEHO mnaiiade — 6

MeceuHo, 6an. cTOMHOCT 239 xun. nesa W HomuHanxa crofinoct 100 000 nesa.
emucns BG2040019213 ¢ mapex 21/06/2039 r., aoxoaxoct 0.9%, nepuon Ha JIMXBEHO NallaHE
MeceUHo, Gan. cToiHOCT 436 X1n. neBa i HoMWHanHa croiiHocT 406 000 nesa.

|
[=))

emucnst XS1208856341 ¢ namex 26/03/2035 r., noxoaHocT 3%, NEpHOJ Ha TUXBEHO NIAILAHE — 6 MECEUHO,

Gan. cTolHOCT 369 Xun. nesa M HomuHanHa ctoifHocT 142 000 nesa.

emuchs XS2234571425 ¢ nagex 23/09/2030 r., noxoaHocT 0.38%, nepuoa Ha JIMXBEHO niaw@He — 6

MECEeUHO, 6an. cToiHoCcT 591 xun. nea u HOMUHaNHa cToiHocT 300 000 nera.

BaHKoBH NENO3UTH:

Mupea WueecTiuonHa banka AJl — nenosnpanu 352 xua. i, roanwna nuxea 0,60%,

roanHa — 6anancosa CTOMHOCT — 355 xuI. nB;

[Mbpea MueecTuunonHa banka AJl — nenosvpanu 654 Xui. /i, FOAMUING JIMXBa 0,60%,

rogvHa — 6aflaHcoBa CTOMHOCT — 655 XuIl. JB;

Ibpea WnsectnuronHa batka AJ] — nenosupann 352 Xun. JiB, FOAMIIHA JIUXBA 0,60%,

roanHa — 6anaHcoBa CTOMHOCT — 353 XuJ. nB;
Mbpea UnsecTunonta banka AJl — nenosupany 661 Xun. B, TOAMLIHA NMXBA 0,39%, nanex 15/07/2025
roiHa — 6anaHcoBa CTOMHOCT —662 Xui. NB.;
IMbpea UuBectnunonna banka AJl — genosupaHu 356 xun. nB., roauuina nuxea 0,45%, nagex 16/07/2023
roauHa — 6anaHcoBa CToHHOCT — 357 xui. a8 /182 xun.espo/;
Iupea MueecTuunonHa banka AJl — nenosupanu 408 xwi. nB, FOAMIWIHA JIHXBA 0,45%, nanex 01/10/2023

nagex 07/08/2022

nanex 24/07/2024

nanex 24/07/2024
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3acmpaxoBaHne

BEJEXKHW KM 'OANIIHNUA ®PUHAHCOB OTHET
3A FOJIMHATA, TIPHIJIIOUBALLIA HA 31 IEKEMBPH 2020 r.
Bcutiku cymu ca NPEACTABEHU B XHAAAM JIEBA, OCBEH aKO HE € NOCOUYEHO APYTo

roavHa — 6anaHcosa cTolfHocT — 408 xun. 18 /208 xun.espo/;
- IIvpea MueecTuunonna Banka AJl — nenosupanu 500 xui. n1B, roputiHa anuxsa 1,00%, nanex 07/08/2022
roauHa — GanaHcoBa cToMHOCT — 463 xun, 1B /286 xun.jonapa/;

[penocraBenn 3aeM1 Ha CBBp3aH ApyxecTsa /Jdpyru/:
- ®@u Xent EOOJI — rnaBHuua 820 xun.ns., roqviuna inxsa 3,30%, nanex 31/10/2029 roauna — 6anancosa
crofiHocT 906 XWn.JB.

(%)
[VS)
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3acmpaxoBaHe

BEJIEXXKHW K'bM I'OJUIIHWA ODHMHAHCOB OTHET
3A COAUHATA. ITPUKITIOYBALIIA HA 31 JIEKEMBPH 2020 r.

Bcuuku CYMHM Ca NPENCTaBeHU B XUNAAHU JIeBa, OCBEH dKO HE € [TOCOYEHO ApYyro

20. PHHAHCOBH AKTHBM, NIPOAbIIKEHHE

Tabnuuata noxazpa OanaHCOBWTE W CIIpaBEJINBUTE CTOMHOCTH Ha q’JI/IHaHCOBl/ITe aKTHBM H d)HHaHCOBVlTe

CMpaBeJINBUTE CTOWHOCTH.

31 nekemBpu 2020

banancoBa ctoitHoCT

nNacuBM, BKIIKOUHUTENHO HHBaATa

MM B HepapxusaTa Ha

CnpaseanuBa cTOiiHOCT

Ha
pasnoa.
3a dpyru
Ovpxkanu 32 Onpegenenu mo c-  JAbpskann 3aemu n npoxaxo bunsH
B xun neea Een. ThpryBaHe Ba CTOIHOCT 10 nagex B3eMaHNsl a nacuen  OO0wIo Husol Huso2 Husod Obwo
@uUHAHCOBH AKTHBH, OUEHABAHU N0 CMpaBelNBa
CTOMHOCT
JbpxaBHY LEHHU KHWKA 3,038 - - - 3.038 3,038 = - 3.038
3,038 - - - 3,038 3,038 - - 3,038

@OHHAHCOBH AKTUBH, KOHTO He Ce OUEeHSIBAT M0 CpPaBelnBa CTOHHOCT
Jleno3uTH U OTNYCHATH 3aEMU - 4,160 - - 4,160 - 4,160 - 4,160
WMHBecTMUMKM B AbLUIEPHHU U
acoUMUpaHu NpeanpusaTUs - - 500 = 500 - - 500 500
B3emaHus v apyru akTUBU - 4,240 - - 4,240 - 4,240 - 4,240
[lapuunK cpeacTBa U MAPUYHM 2 -
eKBMBANICHTH - 1.507 - - 1.507 1.507 1,507

- 9,907 500 - 10407 # 9,907 500 10,407
DHMHAHCOBU MACHBH, OLEHABAHHU NO CNPAaBEATNBA
cTofinocT
®DuHAHCOBH NACHBH, KOUTO He ce OUEHSBAT NO COpaBeAJIMBA CTOHHOCT
Hpyru nacueu - - - 318 318 = 318 - 318

- - - 318 318 - 318 . 318
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cmpaxoBaHe

3A TOAMHATA, ITPUKITIOUBALLA HA 31 JEKEMBPH 2020 r
Beuyky cyMH ca MpeAcTaBEHN B XWJIAAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTo

20. PuHAHCOBH AKTHBH, NPOABKEHHE

31 nexemBpn 2019

B xuu. nera

duHAHCOBK AKTUBM, OLUECHSIBAHH MO cnpasejnuBa CTONHOCT

H’bp)i(aBH W UCHHU KHMXKa

BanancoBa cToiiHoCT

CnpagenninBa cToifHoeT

DUHAHCOBH AKTHBH, KOUTO HE C€ OLUEHABAT It0 CrpaBeA/JIMBa CTOMHOCT

Jleno3uTy 1 OTILyCHATH 3aEMU
WUnBectuunn B AbLIEPHU
MpeanpusTUs

Biemanus n apyru akTisu

Hapwum cpeacrTea U napuUiHu €KBUBAJICHTH

DrHAHCOBH MACHBH, OUEHABAHH MO cnpaseaavBa CTOHHOCT

acouuHrpaHun

MUHAHCOBH NACUBU, KOUTO HE Ce OLLeHABAT MO cnpasefnuBa CTOMHOCT

Hpyru nacusu

dbp- Onpeae  Abpx
JKaHU  JIEHM 1o aHu Ha
3a ¢-Ba no 3aemu n pasn- dpyru
TBHPry CTOHHOC  naje B3eMaH ue 3a dbun-gH
BaHe T w us npo-6a  macusu 060 Husol HuBo2 Hupo3 O6wo
1,380 - - - - 1.380 1.380 - - 1.380
1,380 - - - - 1,380 1,380 - - 1,380
- - 4,760 - - 4,760 - 4,760 - 4,760
- - - 500 - 500 - - 500 500
- - 4,409 - - 4,409 - 4,409 - 4,409
- - 918 - - 918 - 918 - 918
- - 10,087 500 - 10,587 - 10,087 500 10,587
- - - - 354 354 - 354 - 354
- - - - 354 354 - 354 - 354

(O8]
W
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3acmpaxoBaHe

BEJEAKKW K'BM T'OAWIITHHS PUHATICOB OTUET
3ATOAUHATAL TIPHMKITIOUBAIHA HA 31 AEKEMBPH 2020 r.

Beuuku CYMH Ca NPEACTABCHW B XWJISIIM JIEBA, OCBCH aKO HE € NMOCOYCHO ApYyro

21, UnBecTHUNH B AbWEPHH H AaCOUNNDAHK NPEANMPINITHI

KanutagoBu MHCTPYMEHTH /HEPEHTUHTOBAHW/, KAKTO CllieaBa:
du Xent EOOJ] 100% cobeTBeHoCT
OO6wo HHBECTHUNI B AbILIEPHN H ACOLHAPAHH NPEANPHATHSA

22. Bzemanusa 11 Apyru aKTuBH

B3emaHHs no 3acTpaxoBaTeNHKU 10r0BOPH
Jpyru B3emanus

Obe3ueHKa Ha 3aCTPaxoBaTENHH B3IEMAHUA
OO0wo B3eMAHNS U APYTH AKTHBI

ﬂBl'lmeHlle B 00€3LUEHKATA HA B3eHAHUA NO 3aCTPAXOBATEJHN AOTOBOPH

Canpno kbM | sHyapu 2019 ronuua
JIOMbAHKUTEAHO HAUKCIEHA
Canpo kbm 31 gekemspn 2019

23. TlapnuHu cpeacTBA N NAPHYHU EKBHBAJIEHTH

[Mapuuny cpeacTsa B kaca
Pazrnalarensu cMeTku
OO6110 NApHYHII CPEACTBA M NADHYHH EKBHBAJIEHTH

24.3acTpaxoBaTenHu pe3epBN

Tpetoc — npemueH pezeps /Hota 23.1./
Peseps 3a NpeAcTOALLM Niawanms /Hora 23.2./
O6u10 3acTPAX0BATENHH Pe3ePBH

24.1. TlpeHoc — npemuen peseps

3acTpaxoBka ,,3abonssane”
3acTpaxoBka ,,310noayka”
3acrpaxoeka ,,Paznu rHancoBH 3arybu”
O6110 NMpeHoc-NPEMHEH peE3EPB
24.2. Pe3zeps 3a NpeacTOSILUH NJALIAHIA

3acTpaxoeka ,,3abonaBaHe”

3a3cTpaxoBKa ,,310MmoiyKa’”

3actpaxoska ,,Paznu puHaHcoBH 3aryou”
O6wo peseps 34 MPeACTOSILLH MAAILKAHUSA

2020 2019
500 500
500 500

2020 2019

4,555 4.554
199 23

(514) (376)

4240 4,409

2020 2019

(376) (236)

(138) (140)

(514) (G76)

2020 2019

2 >

1,505 916

1,507 918

2020 2019

3,693 3,765

1.018 844

4711 4,609

2020 2019

ghIB6 3,296
557 469

3.693 3,765

2020 2019
921 647

97 197

1.018 844
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3acmpaxoBaxe

BEJEXKH K'bM NOJHUIINHUA OUHAHCOB OTUET
3A TOOAWMHATA, TTPUIJTIOYBAINA HA 31 AEKEMBPH 2020 r.
Beuyku cyMM ca MpeacTaBeHH B XUJISIAM JIEBA, OCBEH aKO HE € MOCOUYEHO ApYro

25. pyru nacuBu

2020 2019
3aIbJIKEHMSA KM AOCTABUYMLM 15 16
Hpyru nacuBu 303 338
O6wo Apyru nacuBu 318 354

26. Kanutan u pesepeu

2020 2019
OcHOBEH Kanuran 5,000 5,000
Peszepsu 1,986 [,154
3anacen dona 4 4
HepaznpeaeneHa neuanba 1,401 832
O6mo KanuTaa U pesepBu 8,391 6,990

Kbm 31 nexemBpu 2020 rofHa akUMOHEPHHUAT KamuTal Ha Opy»xectsoro € B pasmep Ha 5 000 000 nesa,
pazaenen na 5 000 000 nuMeHHM akuMu C MpaBo Ha rnac, ¢ HOMHUHanHa croiHocT | (eauH) neB Beska.
AKUMOHEPHUAT KAMUTAJ € BHECEH M3UAN0. 3anaceH ¢ona e dopmupan cbriaacHo Hapenda 27 va KOH.

AKLUHMOHEpPHA CTPYKTYpA Kbm 31 nexkemepn 2020 Kbm 31 nexkemppnu 2019
Kanwuran [TpouenT Kanuran [poueHT
(6poit (6poit axumu)
aKLHH)
[Tbpra nHBecTUUHOHHA GaHka AJl 2,955 59,10% 2,955 59.10%
[paim Xent A/l 1,644 32,90% 1,644 32,90%
Esrenn Kpserer JlykaHos 100 2% 100 2%
Mas Jlro6eHoBa 'eopruesa 100 2% 100 2%
Hopnau Benuukos Cropues 100 2% 100 2%
Penera CrameHnosa Mnuesa 100 2% 100 2%

TpuBHaernposaHa NOMMEHHa aKLMA 1 - 1

O6uwo 5.000 100% 5,000 100%

27. Cnesikyn ¢bC BbP3aHH JIHUA

Jlnuara ce cuutar 3a CBBLP3aHM, KOraTo €IHOTO € B ChCTOSIHWE Ja KOHTPOJMpa APYroTO MNW Aa yNpaxHsBa
BbPXY HErO 3HAYMTESHO BAMSHWE NPH B3E€MAHETO HAa (PMHAHCOBM PEWEHHMsA W pelleHHs OTHOCHO TEKyllata
neWHoCT.

Bcuuku 3HauMMUK BbTpettHOGUPMEHW CAECNKH, MHBECTHLUMH W APYTH CUETOBOAHH CMETKK ChC CBHP3aHH NMLA
U C IMPEKTOPH, ce KIacuUUMPaT KaTO CAENKH ChC CBbp3aHM nuua. Te3n COSNKM Ce CKIIIOYBAT NpH Ma3apHu
yCJIOBMS.

CenKuTe ChC CBbP3aHM NKLA 32 TOAWHATA, MpUKIOUBala Ha 31 aekemepu 2020 morat ga 6bAat kiacupanu B
CeHUTE TPy TN:

- CHEJIKY C JIMLA, KOHTPONMpaLIH UK YIPaBsBalll APYKECTBOTO;

- NPUXO/M W Pa3Xou 0 3aCTPax0OBATENIHW AOFOBOPH OT CBBP3aHH JiHLA,;



<> FiHealth
3acmpaxoBaHe

BEJIEXXKHW KBM I'OAUILIHNUA PUHAHCOB OTUET
3A TOOUHATA, NPUKINIOYBAILIA HA 31 IEKEMBPH 2020 r.

Benukm CYMH Cca NpEACTABEHU B XUNAAHW JICBA, OCBEH aKO HE € NOCOHCHO ApPYro

- B3CMaHU MO 3aCTpaxoBaATC/IHA AOTOBOPH OT CBbp3aHH JIMLa;

- IPEAOCTaBEHH ACTIO3UTH HA APYKECTBOTO MPH CBLP3aHH NHULIA,

- OTMYCHATH 3a€MH Ha CBbP3aHM JIHLA.
27, CreqikH CbC CBBLP3aHH JIMLA, MPOAbIKEHHE

27.1. Caenku ¢ AHPEKTOPH

[nawaHus KbM OIUPEKTOPH, U3N.AUPEKTOP Y NMPOKYPUCT
O6mo

27.2. CaesIKH €bC CBBP3aHH JIHUA

Buna chenka

CTM @u Xear EOOJ] 3acTtpaxopaTeniHW 4Or0BOPH
PaznpeneneH OUBHAEHT

ML ®u Xent Al 3acTpaxoBaTenHH 10roBOpH
M3nnatenu npeteHunn

ML ®uXenr [Mnosane Al  3acTpaxoBaTenHu AOr0BOPH
H3nnaTeHun npeTeHumn

®u Xentr EOOJ1  OrnycHar 3aem
Hainbpc Kny6 Buarapus  3acrpaxoBaTesiHH JOTOBOPH

[TbpBa MHBeCTHUMOHHA  3acTpaxoBaTENHWU A0r0BOPH
bauka AJ]
CpoYHM AENO3MTH

HarpynaHu JUXBH N0 AEMO3UTH
BankoBu Takcu v apyrv
APEHTCKH KOMHCHOHHH

Kan UTaNU3VpaHH JIUXBH

2020 2019
168 231
168 231

CroiiHoCT HA caeqIkuTe 34

roaniaTa NpPpUKIIotIIA HA

Mpuxoan /(Pazxoan)

2020
1/-
56
8/-

(368)
3/-

(12)
25
22/-

3,545/(70)

25

(n

(581)
34

2019
1/-
46

79
38/-

3,119/(50)

27

()
(463)

Kpaiinn canaa kem

Biemarrua /

Bannmkens)

31.12.2020

906
10

1,984

3,253

31.12.2019
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3acmpaxoBaHe

BEJIEXKKHW K'bM ITOAMLLIHWS dPUHAHCOB OTHET
3A FTOJIMHATA, ITPUKJTIOYBALIA HA 31 AEKEMBPH 2020 r.
Bcuuky cymu ca NpeAcTaBEHW B XUAAILKW JIEBA, OCBEH aKO HE € MOCOYCHO APYro

28. Yc/10BHH 3aAbJMKEHUR

Kom 31 nekemepn 2020 r. HsAimMa YCNOBHM 3a0bJDKEHHS, KOUTO [1a M3NCKBAT AOMBIHUTENHO OMOBECTABAHE BHB
dbuHaHCOBMTE OTUETH Ha Jlpy>KECTBOTO.

29, CLONTHS cJie] AaTaTa HA 0TYeTA 32 GUHAHCOBO ChCTOSAHHE

Cnen oT4eTHMA NepHoJd HE ca HACTbMWIIKW CbLUECCTBEHH cubuths ¢ KOpUTHpALLL XapakTep, KOUTO CheiBa fa Cc
oTpassaT BbB CbI/lHaHCOBHﬂ OTUET.

30. Bansanue na COVID-19 Bbpxy AefiHocTTa HA JpyscecTBOTO

OT HavajoTO Ha MaHAEMUATa PBHKOBOACTBOTO € JA€Kjapupanc W TMpHENOo, HE kosua 19 I/IHCbeKU,HﬂTa €
3aCTpaxoBaTEIHO U3KIKOUEHHE,

ToBa aBTOMATHYHO HamanfaBa MOAAAEHHUTE KbM Hac q’)l/lHaHCOBH ApeTEHUMH. B pesynTrata Ha NaHAEMuATa XOopaTa
noceuwaBaTr no-mMaJjiko neyebHMU 3aBeaHWA W NOCTbNBAT MO-MafKO LWETH 32 M3IMJIallaHuUe. BpOﬂT Ha OTJIO>KEHUTE
ﬂpOd)l/lJ'IKaTHKI/I € CpaBHWUTEJIHO MaJibK, No-rojaamMata 4acT OT TAX ycrsixme Aa HU3BBPLIKMM TNPH onpenaesieHa
NPOTUBOCTMANYHA OpraHW3alns.
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AOKNAA HA HE3ABUCUMUA OQUTOP
A0 AKUMOHEPUTE
HA ,,®U1 XEJIT 3ACTPAXOBAHE® AJ

JloKknap 0THOCHO 0auTa Ha GMHAHCOBUA OTHET

MHeHue

Hue M3BBPWMXME OAMUT Ha (MHAHCOBMA oT4yeT Ha ,,®U XEAT 3ACTPAXOBAHE® Ad(,ApyxecTBOTO"),
CbAbPXKALY OTYET 3a (PMHAHCOBOTO CbCTOAHME KbM 31 AexkemBpu 2020r. 1 oT4eT 3a nedanéara uam
3ary6ata M ApyrMa BCeoGXBaTeH AOXOA, OTYET 3a MPOMEHWUTe B COGCTBEHMA Kanutaa M OoT4eT 3a
napuyHMTE NOTOLM 3a roguHaTa, 3aBbplluBalla Ha Tasu AaTa, KakTo U NOACHUTE/IHUTE NPU/IOKEHNA KbM
(hbMHAHCOBMSA OTYET, ChAbPXKALM U 0GOGLLEHO ONOBECTABAHE HA CHILECTBEHUTE CHETOBOAHU NOJIUTUKM.

Mo Hawe MHeHWe, NMPUIOKEHUAT BMHAHCOB OTYET JaBa BAPHA M YecTHa npeacTasa 3a (PMHAHCOBOTO
cbecToAHME Ha ApyxecTBoTo KbM 31 aekemBpu 2020 r. m 3a Heroeute (pUHAHCOBM pesyaTatn OT
JEMHOCTTa M MapuMuyHMTEe My MOTOUM 3a roguHara, 3aBbpliBalia Ha TasuM fgaTta, B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapT# 3a duHaHcoBo oTumTaHe (MCPO), npuetn ot Esponeiickua cbio3 (EC).

basa 3a n3pasABaHe Ha MHeHHe

Hue M3BbLPWMXME HawMsA OAMT B CbOTBETCTBME C MeKAyHapoAHUTE OAMTOPCKM CTaHZapTu (MOC).
HalumMTe OTrOBOPHOCTM CbI/AcHO Te3M CTaHAApTM Ca OMMWCaHu AOMBb/HUTENIHO B pasjesia OT HawuA
JoKnaa ,, OTroBOpHOCTM Ha 0AMTOpa 3a oAuTa Ha (uMHaHCcoBMA oT4yeT*. Hue cme HesaBUCMMM OT
JpyKecTBOTO B CBOTBETCTBUE C MEXAYHAPOAHMA ETUMYHUA KOAEKC Ha npogecroHanHuTe
CUETOBOAMUTENM (BKIOYMTENHO  MexayHapoaHu CTaHAapTM 3a Hes3aBMCMMOCT) Ha CwbBeTa 3a
MEXAYHapOAHM CTaHAApPTHM MO eTuka 3a cuetoBoguTesm (Koaekca Ha CMCEC), 3aepHO C eTuuHuTE
M3UCKBaHMA Ha 3aKoHa 3a He3aBUCMMMA mHaHCcoB oamuT (3HPO), NpUNOKUMM NO OTHOLIEHWE Ha HaLKA
0AMT Ha (pMHAHCOBMA OTUET B bbsirapus, KaTo HME U3MBAHUXME M HaWKUTE ApYr1 €TU4HU OTFOBOPHOCTH
B CbOTBETCTBME C M3McKBaHMATA Ha 3HPO m Koaexkca Ha CMCEC. Hue cuutame, 4Ye OAUTOPCKUTE
JlOKasaTe/ICTBa, NONYYEHM OT HAC, Ca AOCTATBbYHU M YMECTHM, 3a Aa OCUMIypAT 6asa 3a HalleTo MHeHue.

O6ptbuiaHe Ha BHMMaHUWe

O6pblyame BHUMAHKE Ha MoscHuTenHo npunoxenue Ne 30 Bamanne Ha KoBua-19 Bbpxy AeMHOCTTa Ha
APYKECTBOTO KbM (DMHAHCOBMS OTHYET, KOETO OMOBECTABA CHWECTBEHO HeKopurupauo CbouTHe,
CBbP3aHO C pa3NpOCTPaHEHWETO Ha NaHAemuATa oT KopoHasupyc (COVID-19). HapywaeaHeto Ha
oBuuaiiHaTa MKOHOMMYecKa AelHocT B P Bbarapus B pesyntat Ha COVID-19 moxe pa nosause
He61aronpMATHO BbpXy onepaumute Ha JpyxecTBoTo. [lopaan HenpeackasyemaTa yHaMuKa Ha COVID-
19, Ha TO3M eTarn NPaKTUYECKU € HEBB3MOXKHO Aa Ce HanpaBu HaAEXJHa npeleHKa U U3MepBaHE Ha
noteHuManHua edekT Ha naHaemuATa.

bA0 bbarapua 00/ e cnelyanmanpaHo OAUTOPCKO NPeANPUATHE, BKIIOYEHO B CIUCHKA HA WMHCTUTYTa Ha AMNIOMMPAHUTE eKcnepT- cyeToBoauTe/m B bbarapua noj
Homep 16, uneH Ha BDO Intemational. B0 Bbarapua 00/ e perucTprpaHo B Toproekua peructbp ¢ EMK 831255576 u AAC Homep BG831255576.
BAO Buarapua OO/, APYMecTBO € orpaHMuyeHa OTFOBOPHOCT, € uieH Ha 50 UHTepHewbHbA J/IMMUTUA, 10pUAMYECKO ue C HecToMaHCKa Liea B O6eanHeHoTO
KpaAcTBo W NpeACTaB/IABA HacT OT MeMYHaPOAHATA MDEMa Ha He3aBUCHMU GupmK YneHkv Ha b0
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HaweTo MHeHWe He e MoaudMLMPaHO MO OTHOWEHWE Ha TO3M BbNPOC

Kn1040BM 0AMTOPCKM BBNPOCK

KNilo4oBM 0MTOPCKM BBPOCK Ca T€3M BbMNPOCH, KOMTO CbIacHO HawaTa npodecroHaiHa npeleHka ca
61K C Ha-roNAMa 3HAUYMMOCT NPM 0AMTa Ha PUHAHCOBMA OTYET 3a TEKYLMA NeproA. Tesu BbNpocH ca
pasr/ieAaHn KaTo YacT OT HalwMA 0AMT Ha (PMHAHCOBMA OTYET Kato LAN0 M POPMUPAHETO Ha HaleTo

MHeHMe OTHOCHO HEero, Kato HMe He npeaocTtaBame oTAENHO MHEHME OTHOCHO TE3M BBIPOCH.

Kno4oB 0AMTOPCKM BBMPOC

Kak To3u KNo4oB OAMTOPCKW BbMpoOC Gelle
aApecupaH npu NpoBEeAEHUA OT HAC OAMT

OueHka Ha adeksamHocmma Ha
3acmpaxosameJsiHuUme pe3epsu

MpunoxeHue 24 Kbm HUHAHCOBUA OTHET.

pe3epBu, KOETO € MpUCHLIO Ha 3acTpaxoBaTe/HUA

OLleHKHN Ha Haﬁ-BGDOHTHMﬂ Uan ovakBaH U3X0A OT
3acTpaxoBaTte/iHuTe CbOUTUA U e CBBP3aH C peauua
HECUI'YPHOCTH, BKA. M nopagu AbArMA BpEMEBU

y4acTMst Ha eKCrepTH. 3aToBa HUE CME onpeaesnam
TO3M BBMNPOC KATO K/IOUOB.

B Ta3u o6sacT HawMTe OANUTOPCKU Npoueaypu
BKJIOYMXA:

MpoBepka Ha npasunara 7
npoueaypute Ha /JIpy»ecTBoTO 3a

ApyxecTBOTO npegnara 3aCTpaxoBaTe/HH dopMMpaHe Ha  pesepBuTe  3a
MPOAYKTU M MMa CneunduuHu  aHTaXKMMEHTH, CbOTBETCTBUE C HOpMaTUBHUTE
CBbp3aHM C ONpejensaHe  3acTpaxoBaTesIHWTe W3UCKBAHMA U € HaNPaBEHO AETaN/IHO

06CbKAaHe C PbKOBOACTBOTO Ha

6usHec. CymuTe Ha 3acTpaxoBaTesiHUTe pe3epBM, ApyxecTBoTO;

BKA. NpPEHOC-MpPemMMiHUA  pesepB, pesepBa 3a e OueHnxme BUAOBETE pesepsy,
NpeAcTOALM NAAWAHUA Ca CbILECTBEHWU, NPOLECHT MbAHOTaTa Ha PUCKOBETE, KOWUTO
Ha onpefensHe Ha JONYCKaHUATa € CBbp3aH M nokpuear, 6asata M M3MNON3BaHWTE
M3UMCNIABAHE HA  HeyTpaiHu  NpUBAUIUTENHM METOAM 32 OnpejenaHe Ha pe3epBa,;

Hue npociegMxme  aKTOepcKuTe
U34MCNEHWA, CPaBHUXME C MpaBuJiaTa
npunaraHu ot /ZlpyKecTBOTO, Kato 3a

uenta n3nons3paxme cneumnaamcTum
XOpu30HT. [opaau TasM  NpMYMHA OuEHKaTa Ha (aKTIoEpH);
3acTpaxoBaTe/iHUTe pe3epBM W HanpaBeHUTE p Hue OUEHMXME aAeKBAaTHOCTTa Ha
onoBecTABaHUA BbB (bMHaHCOBVIﬂ oTyeT Ha pesepsuTe ypes aKTI0EepCKM
JlPyecTBOTO, npednaraT MHOXECTBO NpeLeHKH, HIUUCACHNS.

onoBecTsBaHMATa BbB (MHAHCOBMA
oTyeT Ha JpyKecTBoTO OTHOCHO
pesepsuTe.

QuHaHcosu akmusu
NpunoxkeHune 20 Kbm HHUHAHCOBUA OTUET

JpyeCTBOTO MHBECTMpPAa B Pas/IM4HM KaTeropuu
dMHAHCOBM  aKTMBM, KOMTO Ca C pasMyHa
JOXOAHOCT M PUCK. MHBECTUUMMTE Ha APY)KeCTBOTO

B Tasn obnact HawmTe OAUTOPCKU NpoLEeAYpH
BKAIOYMXA:

YBepuxme ce B cnpasejsvBara
CTOMHOCT Ha pa3/IM4HUTE KaTeropmm
(PMHAHCOBM aKTUBU.

BAO buarapua 00/ e cneuuanisMparo 0AUTOPCKO NPeANPUATHE, BKAIOYEHO B CMIMCBbKA Ha MHCTUTYTa Ha AWIIOMMPaHKTE eKCnepT- CHETOBOAUTENH B BSvarapua noa
Homep 16, uneH Ha BDO International. 50 Brarapua 00/ e peructpupaHo 8 Tbprosekus perucrsp ¢ EMK 831255576 m A/IC Homep BG831 255576.
BAO Bbarapua OOJl, APYWECTBO C OrpaHu4eHa OTTOBOPHOCT, € useH Ha B0 UHTepHewbHBLA JIMMHTUA, I0pHAMNECKO MUe C HecTonaHcKa uen B QbeanneHoTo
Kpancreo 1 NpeACTaB/IABA YacT OT MEXAYHAPOAHATA MPeMa Ha He3aBUCHMM MPMK uneHkun Ha B0
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KnouoB 0gMTOPCKM BBIPOC Kak To3u KAW40B 0AMTOPCKM BbMpoc belue

aipecupaH npu NpoBeAeHMA OT Hac OuT

ca nogpobHO onucaHn B Genexkka Ne20 Kbm e [loTBbpAMXME CbILECTBYBAHETO Ha

¢u1HaHCcoBMA oTYeET. MHBECTULMHTE.

¢ [poBepuxme pasnopeauTenHma
PEXUM Ha CKJIIOYEHUTE JOrOBOPU U
M3MCKBaHMATA 3a ONOBECTABaHe
cbrnacHo MCOO0.

PbKOBOACTBOTO npetieHasa cnpaBegMBaTa
CTOMHOCT Ha MHBECTULIMMTE, B T.4Y U HAa B3EMaHUATA
OT MpeAoCTaBeHWTE 3aemu, KaTo  M3Mo/3Ba
pa3MyHU NpeanonoXKeHns " dakTopu,
BK/MMOYMTE/IHO  (PMHAHCOBOTO  CbCTOAHME  Ha
KOHTpareHTa, O4aKBaHM GbAely NapuyHK MOTOLM.
MpegoctaBeHuTe  3a€MM,  KOMTO  MopaxjaTt
HECUrypHOCT MpPK MpELEHKUTE Ca Te3U MNpU KOMTO
CBILECTBYBA PUCK OT HEAOCTMI Ha MapuyHK NOTOLM
M MOTEHUMANHO BJOWAaBaHe Ha (UHAHCOBOTO
cberosiHue. Mopaam Tasu HECUIYPHOCT ornpegename
OueHKaTa Ha PpPBKOBOACTBOTO, KaTto KJIOYOB
OJUTOPCKU BBNPOC.

Apyra uHgopMmauma, pasnmuHa oT hUHAHCOBMA OTHET U OAUTOPCKUA AOKNAA BBPXY HEro

PBbKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTta uHdopMaums. Jpyrata MHbopMaLlma ce CbCToM OT AOK/IAA
3a JIeMHOCTTa, M3rOTBEHM OT PbKOBOACTBOTO CbI/IacHO [N1aBa ceAma OT 3aKOHa 3a CYETOBOACTBOTO, HO
He BK/II04Ba (DUHAHCOBMUA OTHET M HALUMA OAUTOPCKU JOKNAJ BbPXY HEro.

Halueto MHeHMe OTHOCHO (PMHAHCOBMA OTYET He 06xBalla Apyrata MHpopMaUMA U HUE He M3pasaBame
KaKBaTo M Aa e opMa Ha 3aK/II0YEHUE 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PMUYHO NOCOYEHO B
JOK/aZa HU U 0 CTENeHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HaWMA OAMT Ha PMHAHCOBMA OTYET, HallaTa OTrOBOPHOCT CE& CbCTOM B TOBA Aia NpoyeTem
Apyrata MHGOPMaLuMsa M NO TO3M HaUMH Aa NMPpeleHnM Aanu Tasu Apyra MHQOpMaLMsa € B CbLieCTBEHO
HECbOTBETCTBUE C (PUHAHCOBMA OTUYET MM C HALUMTE NO3HAHMA, MPMAOGUTHM MO BpeEMe Ha 0auTa, MM No
APYT HauMH M3rNeXJa fa CbAbPXKa CbUEeCTBEHO HempaBMIHO AoknajeaHe. B cayyai ye Ha 6asata Ha
paboTata, KOATO CME M3BBPIUM/M, HME AOCTMIHEM A0 3aKloueHue, Ye e Hammue CblIeCTBEHO
HernpaBM/HO OKN1aABaHe B Ta3u Apyra MHGOpMaLMsa, OT HaC Ce M3MUCKBa Aa AOK/IajBame To3n (aKT.

Hamame KakBo Ja JIoK/aABaMe B TOBa OTHOLLEHME.

ZJonvaxHumesHu 8BNPOcU, Koumo nocmass 3a dok/adsaHe 3aKoHbM 3a cHemosodcmsomo

B Aomb/iHEHME HA HalMTE OTFOBOPHOCTU M AOKAaABaHe cbraacHo MOC, no oTHoWeHMe Ha AoK/aja 3a
JeMHOCTTa, HME M3MbAHUXME M npoueaypute, Ao6aBeHM KbM M3MckBaHuTe no MOC, cbraacHo
,,YKa3aH1A OTHOCHO HOBM M Pa3lLMPeHH OAUTOPCKM AOKIaAM M KOMYHMKaUMA OT CpaHa Ha oAMTopa“ Ha

B0 Bb/rapua OOZ e CMeLMaImM3npaHo OAMTOPCKO NPEANDPUATHE, BKIOYEHO B CMIMCEKA Ha MHCTHTYTa Ha AMN/IOMMPaHMTE eKCNepT- CHeToBoAUTEM B Bharapua noa
Homep 16, uneH Ha BDO Intemational. A0 Bbarapua 004 e perucTpupato B ThproBekua perncTup ¢ EMK 831255576 n A/C Homep BGB31255576.
BAO Bbarapua OO/, APYKeCTBO ¢ OrpaHMueHa OTFOBOPHOCT, € uneH Ha B0 MHTepHeWbHbA /IMMHTHA, IDPHAMHECKO JiMUe C HeCToMaHCcKa uen b O6earHeHoTO
KpancTeo v NpeAcTaBAABa YacT OT MEWAyHapOAHaTa Mpema Ha He3aBnucmu hupmM YneHkn Ha BAO
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npodecMoHasHaTa OpraHM3aUMs Ha  perucTpupaHute oautopu B bBbarapua - MHCTUTYT Ha

AunnommpaHute ekcnept-cuertosoautenm (MAEC). Tesu npoueaypu KacasT NpoOBEPKU 3a HAIMYMETO,
KaKTO M NPOBEPKM Ha opmaTta M CbABPKAHMETO Ha Tasu Apyra MHdopmMauma C Len Aa HY NoANOMOrHaT
BbB (hOpMMpaHE Ha CTaHOBMLLE OTHOCHO TOBa Aajau ApyraTta MH(OpMaLMA BKIOHBA ONOBECTABAHMATA U
JOKnazBaHMATa, NpeaBvaenm B [NaBa cegma oT 3aKoHa 3a CYETOBOACTBOTO, MPU/IOKKMM B Bbirapusa.

Cmarosuuwe 8b8 8pb3Ka ¢ 4. 37, as. 6 om 3aKoHa 3a c4emosodcmsomo
Ha 6asaTta Ha M3BbpLIEHUTE NpoLeaypH, HALLETO CTaHOBMLIE e, Je:

a) UudopmaumaTa, BKAOYEHA B JOKN3Ja 3a AEMHOCTTA 3a (PUHAHCOBATa rOAMHA, 3a KOATO € U3roTBeH
¢p1HaHCOBMA OTYET, CHOTBETCTBA Ha PMHAHCOBMA OTYET.

6) /JoknagbT 3a AEMHOCTTA € M3rOTBEH B CLOTBETCTBME C M3MCKBaHMATa Ha [1aBa ceama OT 3aKoHa 3a
CYETOBOACTBOTO.

OTroBOPHOCTH Ha pbKOBOACTBOTO M /IMLIATa, HATOBApPEHM C O6LUO0 ynpassieH1e 3a PMHAHCOBUA OTHeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO M JOCTOBEPHOTO NpeACTaBAHe Ha TO3Y (PUHAHCOB
otyeT B cboTBeTcTBME ¢ MCPO, npuetn ot EC M 3a TakaBa CUCTEMA 3a BbTPELIEH KOHTPOJ, KakBaTo
PBKOBOACTBOTO OMpeAens KaTo Heo6XoAMMa 3a OCUMIypABaHe M3rOTBAHETO Ha (UHAHCOBU OTHETH, KOUTO
He CbAbpPKaT CbILECTBEHWM HEMPABMIHM OTYMTAHMA, HE3ABMCMMO Ja/IM Ab/KallM Ce Ha M3Mama MU
rpeiLka.

Mpu U3roTeaHe Ha (PMHAHCOBMUA OTYET PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a OL@HABaHe CMoCoBHOCTTa
Ha /lpy*ecTBOTO Aa NPOABAXM Aa (YHKUMOHMPA KaTo AEMCTBALLO NpeAnpuATME, ONOBECTABAMKM,
KoraTo ToBa € MPU/IOKMMO, BBIPOCH, CBBP3aHM C NPEAMNO/IOKEHMETO 3a AEMCTBALLO NpeanpuaTHeE M
M3M0N3BaAMKM CHETOBOAHATA 6a3a Ha OCHOBATA Ha NPEANO/I0KEHMETO 3a AeHMCTBALLO NPEANPUATUE, OCBEH
aKO PbKOBOACTBOTO HE Bb3HaMepABa Aa IMKBMAMPA JlpyKeCTBOTO MM Aa MPeyCcTaHoBM AeMHOCTTa MY,
WM aKO PBKOBOACTBOTO Ha MpaKTMKa HAMA Apyra aATepHaTMBa, OCBEH Aa NOCTBIM NO TO3M Ha4YMH.

/lMuata, HaToBapeHu C 06WO ynpaB/eHWe, HOCAT OTFOBOPHOCT 3a OCHLIECTBABAHETO Ha HAA30p Haj
npoueca no hMHAHCOBO OTYMTaHE Ha JlpykecTBoTO.

OTroBOpHOCTH Ha OAMTOpA 3a OAMTa Ha (PUHAHCOBUA OTYeT

Hawmre Lenm ca aa noayynm pasyMHa CTEMeH Ha CUrypHOCT OTHOCHO TOBa Aann GUHAHCOBMA OTHET KaTo
LAIO HE ChABPIKA CbUIECTBEHU HENPABWJ/IHW OTHATAHUSA, HE3aBMCMMO JaJIM AbJ/KALLM CE Ha U3Mama MK
rpewka, M Aa M3gajem OAUTOPCKM AOKNaZ, KOWTO Aa BK/IOYBA HALLETO OAUTOPCKO MHeHue. PasymHaTta
CTeNeH Ha CUrypHOCT € BMCOKAa CTeNeH Ha CUrypHOCT, HO He e rapaHuMA, Y€ OAMT, M3BbPlIEeH B
cvoTBeTcTBME ¢  MOC, BMHarM Lie pasKpuBa CbLECTBEHO HEMpaBWMJIHO OTYMTAHE, KOraTo TaKoBa
ChblliecTBYBa. HenpaBu/iHM OTYMTAHMA MOraT Aa Bb3HWMKHAT B pesy/iTaTr Ha M3mMama WM rpellka u ce
CYMTaT 3a CbWECTBEHM, aKo 6M MOr/I0 pasyMHO Aa Ce O4YaKBa, 4e Te, CAMOCTOATENIHO MM KaTo
CBBKYMHOCT, 6MXa MOMIM Aa OKaXXaT B/IMAHWME BbPXY MKOHOMMYECKMTE pELUeHWA Ha notpeburenure,
B3€MaHW Bb3 OCHOBA Ha T031 (pMHAHCOB OTYET.

Kato yact ot oguta B cborBeTcTBME ¢ MOC, HMe usnonsBame npodecroHasHa NpeLeHKa M 3anassame
npodecroHaNeH CKENTULM3BM NO BpemMe Ha Lueamna oauT. Hue cblio Taka:

B0 Bbarapua OOZ e CrieLnanMamMpaHo 0AMTOPCKO NPEANPHATHE, BKIOYEHO B CNMCBKA HA MHCTUTYTa Ha AMNNOMHPAHKUTE eKCnepT- CHeToBoAMTe M B Bbarapua nop
Homep 16, uneH Ha BDO Intermnational. BAO Bnarapus 00/ e perucTpupao 8 TbproBckuA perucTup ¢ EUK 831255576 u AAC Homep BGB31255576.
BAO Bbarapua OO/, APYKECTBO C OrpaHuueHa OTFOBOPHOCT, € uneH Ha B0 MHTepHeWw®HBA /IMMUTUA, I0PHMAMYECKO e C HecTonaHcka uen B O6eduHeHoTo
KpancTeo 1 NpepacTaB/ABa YacT OT MekAyHapoAHaTa MPEma Ha HeaaBuCMMi GPHPMM UieHKH Ha BAO
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® uaeHTMdMUMpaMe M OLEHABAME PMUCKOBETE OT CbLIECTBEHW HENpaBW/IHM OTYMTaHWA BB
bUHAHCOBMA OTYET, HE3ABMCMMO JafM Ab/lKalliM CE Ha M3Mama MM rpelika, paspaboTBame u
M3NbAHABAME OAMTOPCKM MpOUEAYPU B OTrOBOP Ha TE3W PMCKOBE M MNOAYYaBame OAMTOPCKM
JOKa3aTencTBa, KOMTO Jla Ca AOCTaTbYHM M YMECTHM, 33 Aa OCUrypAT 6asa 3a HaleTo MHeHue.
PUCKBT A1a He 6bAe pasKpUTO CHILECTBEHO HEMPABM/IHO OTYMTaHe, KOETo € pe3y/Tar oT u3Mama, e
MO-BMCOK, OTKO/IKOTO PUCKA OT CbLUECTBEHO HEMpaBWU/IHO OTHYMTaHE, KOETO € Pe3ynTar OT rpeuxa,
TBM KaTo M3MamaTa MOXE Ja BK/IOYBA TaMHO criopasymsaBaHe, damunduumpaHe, npeaHamepeHu
MPONYCKM, M3AB/JEHMA 3a BbBEXJAAHE HA 0AMTOpPa B 3abNyAEHME, KaKTO M npeHebperBaHe wiu
3306UKaNAHE Ha BbTPELWHUA KOHTPOJI.

e nonyyaBame pasbupaHe 3a BbTPELHKUS KOHTPOJ, MMall, OTHOLLEHME KbM OAMTa, 3a Aa Pa3paboTnm
OAMTOPCKM NpoLeaypu, KOUTO Aa Ca MOAXOAAIM NPU KOHKPETHMTE OBGCTOATE/ICTBA, HO He C uen
u3pa3fBaHe Ha MHeHWe OTHOCHO ePEeKTMBHOCTTa HA BbTPEILHMA KOHTPOJ Ha JpyKecTBOTO.

@ oOueHABaME YMECTHOCTTA Ha MU3M0JI3BaHUTE CHETOBOAHU NOJIMTUKN U Pa3yMHOCTTa Ha CHETOBOAHUTE
I1pl46)'ll43l4Te]1Hl4 OLEeHKU M CBBbP3aHMTE C TAX ONoBeCTABaHWA, HanpaBeHW OT PbKOBOACTBOTO.

® [OCTUrame A0 3aK/I0YeHMe OTHOCHO YMECTHOCTTA Ha M3MoJ/i3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6a3a Ha OCHOBaTa Ha NPEANOJIOKEHUETO 3a AEMCTBALLO NPeAnNpHATHE U, Ha 6asaTa Ha
NONYYEHUTE OAMTOPCKM LOKA3aTe/ICTBA, OTHOCHO TOBA AajiM € Ha/Mue CblieCTBeHAa HeCUrypHOCT,
oTHacAlWa ce A0 CbBUTUA MAM YC/IOBMA, KOMTO BMXa MOM/IM Aa NMOPOAAT 3HAUMTENHW CbMHEHMA
OTHOCHO CrOCOGHOCTTAa Ha /JlpyecTBOTO Aa NpoabaXuM fAa (YHKLUMOHMPA KaTo JeMCTBalo
NpeAnpvATHE. AKO HME SOCTUIHEM A0 3aK/IIOYEHKE, Ye € Ha/MLLE ChLeCTBEHA HECUTYPHOCT, OT Hac
ce U3MCKBa Aa NpMBISYEM BHUMAHME B OAUTOPCKUA CU AIOK/IaZ KbM CBbP3aHWTE C Ta3n HeCUTYPHOCT
ONOBECTABaHMA BbB (PMHAHCOBMA OTUET MM B CJIyYait Ye Te3u OnoBecTABaHMA Ca HeaAeKBaTHM, fa
MoandULMpame MHEHHETO CU. HaluuTe 3aKl0UueHMA ce OCHOBABaT Ha OAMTOPCKMTE AOKA3aTe/ICTea,
MONyYeHW A0 AaTaTa Ha OAMTOPCKMA HM Joknazd. Bvaewm cvbuUTMA MM ycnoBua obave morat Aa
CTaHaT npuuMHa JpyXecTBoTo fa npeycTaHoBM (YHKUMOHMPAHETO CM  KaTo AerCTBalo
npeanpuaThe.

e oueHABaMe LANOCTHOTO MpPeACTaBAHE, CTPYKTypa M CbAbpiaHMe Ha (PUHAHCOBMA OTYeT,
BKJIOUYMUTE/IHO ONOBECTABAHMATA, M Aann PUHAHCOBKUA OTYET NPeACTaBA OCHOBOMOIArawMTe 3a Hero
CAENKM M CBOUTUA MO HauMH, KOMTO MOCTUra AOCTOBEPHO NPeACTaBsaHE.

Hue KOMYHMKMpaMe C /Muara, HaTOBapeHM C 06O ympaB/ieHue, Hapej C OCTaHaauTe BBLMNPOCH,
nAaHMpaHMA OBXBAT M BPEME HA M3MbJHEHME Ha OAMTA M CIECTBEHWUTE KOHCTaTauuu OT 0AuTa,
BKJIIOYUTE/IHO CHILECTBEHM HEAO0CTATbUM BbB BbTPELUHUSA KOHTPOJ, KOUTO MAEHTUDMUUMPaMe No Bpeme
Ha U3BBPLIBAHMUA OT HAC OAMT.

Hue npeaocTaBsAMe CblLO TakKa Ha JMuata, HaTOBapeHW C OOLLO ynpaBieHue, M3fAB/IeHWe, Ye cme
U3MBAHUIM NPUAOKMMUTE ETUYHM M3MCKBAHWA BbB BPb3Ka C HE3ABUCMMOCTTA U Ye e KOMYHUKMpame
C TAX BCUYKM B3aMMOOTHOLLEHMA M APYrY BbPOCH, KOUTO GMXa MOT/IM Pa3yMHO Aa 6bAaT pasraexaaHu
KaTo MMaluy OTHOLIEHWE KbM HE3ABMCMMOCTTA HM, a KOraTO € MPUIONKMMO, M CBbp3aHuTE C TOBa
npeanasHu MepKM.

Cpea BbNpoCMUTE, KOMYHUKMPAHU C /MLaTa, HaTOBapeHM C 06O ynpaB/ieHve, HUe onpejensame Tesu
BBMNPOCH, KOUTO Ca BUAM C HAM-TO1AMA 3HAYMMOCT NpH OAMTa Ha (PUHAHCOBMA OTYET 3a TEKYLUUA NepUoA
M KOWTO CNefOBaTe/IHO Ca KJIOYOBM OAMTOPCKM BBMPOCU. Hue onucBame Te3u BbMAPOCHM B HalmA

BA0 Bwarapua 00/ e creuranmamnpaHo 0AMTOPCKO NPeANPUATHE, BKAIOYEHO B CMMCHKA Ha MHCTUTYTA Ha AWNIOMUPaHHTE eKCnepT- CHeTOBOAUTENM B Bwarapua noa
Homep 16, uneH Ha BDO Intemational. 60 Ebarapus OO/ e perncTpupaHo B THProBckhs pernctobp ¢ EMK 831255576 n AAC Homep BG831255576.
BAO Bwarapus OO/, APYMECTBO € OrpaHWYeHa OTTOBOPHOCT, € YfeH Ha B0 MHTEPHEIBHBA /MMMTUA, IopHAHMHECKD Mle C HecTonaHcka Len B O6eauHeHoto
Kpancreo 4 NpeacTaBsBa YacT oT MeXAyHapOAHaTa MpeXa Ha He3aBUCHMW GUPMHU YneHKkK Ha B0
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OMTOPCKM [OKNa4, OCBEH B C/AyyauTe, B KOMTO 3aKOH WMAM HOpPMaTMBHA ypeaba Bb3npenaTcTBa
ny6/JIMYHOTO OMOBECTABaHE Ha MHOPMAaLMA 3a TO3M BLNPOC MM KOTaTo, B MU3K/IUMTENHO PeiKK ClyYau,
HUE pEeLMM, Ye AadeH BBIPOC He C/eABa A3 6bjie KOMYHUMKMPaH B HALUMA JOKNAA, Tbi KaTo 61 Morsio
pasyMHO Jia Ce OYaKBa, Ye He61aronpuATHMTE NOCNEACTBUA OT TOBA AEMCTBUE 6MXa HaABMULLMIM NON3NTE
OT r/legHa To4YKa Ha 06LIEeCTBEHMA MHTEPEC OT Ta3u KOMYHMKaUMA.

JoKnag BbB Bpb3Ka C ApYry 3aKOHOBU M perynaTopHu M3MCKBaHUA

Aoknadsare cvenacHo 4yn. 10 om Pezanamedm (EC) 8b8 8pb3Ka € usucksaHuama Ha 4ia. 59 om
3akoHa 3a He3asucumusa guHaHcos odum

CbrnacHo M3MCKBaHMUATa Ha 3aKoHa 3a He3aBMCMMMA PUMHAHCOB OAMT BbB Bpb3Ka C 4. 10 oT Pernament
(EC) Ne 537/2014, HMe aoknagBame AOMbJAHUTENHO M U3/I0XKEHATa No- A0y MHpOopMayms.

BAO Bbbarapua OO0/ e Ha3HauyeH 3a 3aAb/KMTENEH OAMTOP Ha (PMHAHCOBMA OTHET 3a roguHara,
3aBbpluBalwa Ha 31 gekemspu 2019 r. Ha ,,®u Xent 3acTpaxoBaHe® A/ (,,ApyxectBoto®) ot 0610
cbbpaHue Ha akuuoHepuTe, npoeeaeHo Ha 20.07.2020 r., 3a nepuos oT efHa roguHa.

OsuTBT Ha PpUHaAHCOBMA OTYET 3a roauHaTa, 3aBbpluBawa Ha 31 gekemepu 2020 r. Ha JpyXecTBoTO
NpeAcCTaBAABa NETU NbJAEH HENPEKbCHAT aHraXMMEHT 3a 3aAb/DKUTENIeH OAMT Ha ToBa
npegnpuatue, ussbpuweH ot bAO bbarapua OO,

MoTBbprKAaBame, Ye M3PaseHOTO OT HaCc OAWUTOPCKO MHEHME € B CHOTBETCTBME C AOMbJIHUTE/HUA
JOKNaja, NpeAcCTaBeH Ha OAUTHMA KOMMTET Ha JpyXKeCcTBOTO, Cbr/acHO M3UCKBaHMATaA Ha Y. 60 ot

3aKkoHa 3a He3aBUCHMMMA ('bMHaHCOB oAuT.

MoTBbpKAABaME, Y€ He CMe MpejoCTaBsA/M NOCoYeHUTe B YA. 64 OT 3aKkoHa 3a He3aBUCMMMA
(MHAHCOB 0AUT 3abpaHeHn YCAYrM U3BBH OAMTA.

MoTBbpXKAABAME, Y€ NPM M3BBLPLIBAHETO Ha OfAMTa CMe 3anasuiu CBOATa HEe3aBUCUMMOCT CMpAMO
Apy*ecTBoTO.

Codusa, 31 mapt 2021 r.

3a BAO bwarapua 004

\
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5410 Brarapua OO/ e cneuyanmsnupaHo 0AUTOPCKO NpeanpuaTHe, BKAIOYEHO B CNMCbKa Ha MHCTUTYTa Ha AMNNOMUPaHWTE eKcnepT- cyeToBoauTenu B bbarapua noa
Homep 16, YneH Ha BDO International. 640 Bbarapua 00/ e perncTpupaHo B THproscknA permcrbp ¢ EMK 831255576 u A/1C Homep BGB31255576.
BAO Bbarapua OO/}, APYMECTBO C OrpaHM{eHa OTFOBOPHOCT, € YieH Ha B0 MHTEPHEWEHBA /IMMUTHA, I0PHAMHECKD AMUe C HeCTonaHcKa uen B OBeanHeHoTo
KpancTeo 1 npeAcTaB/iABa YacT OT MENAYHapOAHATa MpeXa Ha He3aBucumMK (pUpmM UneHkm Ha bJ0
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