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1. Odwa undopmannus
®upmero naumenosanue — ,,bu Xear 3acrpaxosane' AJl
[ipeamer wa geiinoer — 3acTpaxorarenua neiinoer

Ynpasnenue;

Cheer Ha Aupektopure:

1. Esrenun Kpncres Jlywanos — [Ipeacenaren na CJ1

2. Yappap Feopruen 3nares — uien ua Cl

3. Hnwkona Xpueros Bakaaos — unen na CA n HanbaHuTe eH anpexTop

Hintauutenen anpexrop v npokypucr:
1. Huxena Xpucros Bakanos — Hansaaurenen AMPEKTOPD
2. 1serommupa Mapunosa Kapanuanexa — Hpoxypner

Perncrpupan oduc — rp. Codun, paiton Crynenrexw, ya. »lipod. Anexcananp ®on” M2, x.B, e1.2
KnoHose - nama
TIpagnu koncyarautu — A/l ,,3axapuee 1 Meroaues”

Obenyxpama Ganka — ,,[Tupea Unpecrnunonna Banka" All

Oautop — BAO Brarapua O0J]

Ot FrOBOPHOCT HA PEKOBOACTEOTO!

PBKOBOACTBOTO MOTEBLPXKIABA, He € MPHIArano NOCIEN0BATENHO ANEKBATHA CYETOROINA NONHTHKA,

PBKOBOACTBOTO CBINO Taka NOTBLPKAABA, Y€ CE €& NPUALPIKAND KbM ACHCTBALIMTE MCC, MC®O, karo
(PHHAHCOBHTE OTHETH Ca HITOTBEHH HA MPHHLKNA HA ASHCTBALIOTO PEANPHSITHE.

P'bKOBOZ[CT‘BOTO € OTroBOpHO 3a KOPEKTHOTO BOJCHC Ha CUETOBOOAHHUTE PErucTpH, 3a LleJ'[CC'b06pH3HOTO
YUIPABCHHE HAa aKTHBHTE ¢ 32 MPEANPUEMAHETO Ha HEOOXOIMMHMTE MepkW 3a H30ArBAHETO M OTKPMBAHETC HA
EBEHTYANHH 310¥TIOTPelH W APy TH HEPELHOCTH.

Hndopmanusn, oTHOCHO BL3HATPAMKACHHATA HA YNPABHTENHWTE OPraHH - YNPABHTEIHHR chLBeT, ChBeT Ha
AHpexropu, Jdorosopu 3a ynpasieHHe H KOHTPOI,

[Tpez 2019 roanna HauHCneHNTe Pa3Xoin 3a Bb3HATPDKAEHUA HA KIKOHOB PBKOBOAEH NEPCOHaAn ca B pa3mep Ha
231 xun.nepa, B T.4. OCUTYPOBKH.

Hudopmannn, oTHOCHO NPHI0GHBAHETO B IPHTERABAHETO AKLIHH HA APYXECTBOTO OT uieHosere Ha C/]

[Ipencenarenst na Coeeta na nupextopure Eerenn JMykanor nputeskasa 100 000 6p. 0BHKHOBEHH, NOUMEHHH
AKUMH ¢ HOMHHAN | ner BeAKa, Npeacrasiseal 2% OT KanuTana Ha ApyKecTBOTO.

Hagnap Teoprues 3nates kato ufieH na CbBeTa Ha AMPEKTOPUTE HE MPUTEXKABA aKLUMM OT KANWTANa Ha
IPYWKECTBOTO,

Harrenantennust anpextop Hukona Bakanor u IpokypuctsT LipeTomupa KapanuaHcka HE NpUTEXABAT aKUHH
OT KanuTana Ha APYIKECTBOTO,

3a unexopere Ha Cl| He ca NpeaBMAGHM TPMBWIETHN MM WIKIIOUHTENHM NPasa A3 NpUAOGHMBAT AKLMH W
OO/IMraLmK Ha ApYKECTROTO.
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Hoknajg 3a aeiHoCcTTa
31 nexemBpu 2019 r.

Uudopmauns, OTHOCHO YUaACTHETO HA 4JeHoBeTe Ha CJ M NPOKYpHCTA KATO HEOIPAHHMEHO OTrOBOPHH
CLAPYKHHIY, YUACTHE B YHNPABICHUETO H NPHTEXKABAHETO HA 25 M MOBeYue HA CTO OT KANHTAIa HA ApPYTH
ApYHKecTBa:
Esreun Kpberes JlykaHoB He ydyacTBa B APYrH TBPrOBCKH JPYIKECTBA KATO HEOIPAHMHEHO OTrOBOPEH
cbapyxhrk. Esrenn Kpberes JlykaHoB yuacTBa B yNPABICHHETO HA CAEAHHTE Py KECTBA!
« | ITepea MueecTrumonna Banxa" AJl — Ynex na HapzopHus ceeet Ha Banxara;
«  ET,Hmekca - EsreHn JIykaHos'— eaHonuueH coOCTBEHHK.
Yagnap [eoprdeB 3maTeB HE y4acTBa B APYIH ThPTOBCKH APYKECTBA KATO HEOrPAHHUEHO OTrOBOPEH
ceapyxnux. Yasnap Ceoprues 3nates y4acTBa B YIIPABISHHETO HA CIEAHHTE ThPTOBCKH APYHECTBA:
¢ Enea Ilponspru ECO/ — ynparnTen ¥ enHONM4MEH COOCTBEHNK;
s [IbPBA UHBECTHLIMOHHA BAHKA — H3MBIHHTENEH AMPEKTOP
Hukona bakanos He yuacTea B APYrH TEProBCKH APYXHECTBA KATO HEOPAHHYCHO OTIOBOPEH ChAPYIKHHK W HE
YUACTBA B YIIPABNEGHHETO HA APYIH ThPTOBCKH APYIKECTBA.
Lperomupa Kapan4yaHcka He ydacTBa B JPYTH ThPrOBCKH JIPYKECTBA KATO HEOTPaHMYEHO OTTOBOPEH
CLAPYKHHK M HE YHACTBA B YMPABIEHHUETO HA APYTH ThPrOBCKH RPYKECTBA.

2. YupeasipaHe, NpeAMeT HA AeAHOCT, YIPABJICHHE H CTPYKTYPA HA APYKECTBOTO

JpyxecTBOTO € Ch3fafeHo M BINHCAHO B ArEHUMATA TO BIIMCBAHMATA ¢ pelieHne Ne 20080429173536 ¢
HauMeHOBaHKe ,.3apaBHoocHryprTenna kaca [Mpadim Xeatr” AJl, Tlpes 2010 roauna clea ysenusasaHe Ha coOCcTEEHUA
kamuTan Ha 5 000 000 na., makopuTapeH cofCcTBEHHK HA ApyecTBoTO cTasa ,. [TEPBA HUHBECTHUIIMOHHA FAHKA™
Ajl U IpyecTBOTO ce NpeMMeHyBa Ha ,31paBHoocuryputenHa kaca ®u Xent” AL Ha 13.06.2013 Komucus 3a
(pUHAHCOB HANOP W3IABa JNHUEH3 Ha 3ApasHoOCHrypHTENHA Kaca Gu Xeat AJl 3a M3BBPLIBAHE HA 3aCTpaxoBaHe no T. 1
nT. 2 ot Pasnen 2, Gyksa A ua [lpunoxenne | kbm Koaekea 2a 3acTpaxoBaHeTo.

C snuceane 20130628162113 ot 26.08.2013 roauua, ca BUHCAHH CAEIHMTE [IPOMEHU No napTuia Ha 30K Ou
Xent AJl:

JpyxecTBOTO € NperHanmMeryBato Ha @u XenT 3acTpaxosate A/l

IIpeaMeT Ha AeifHOCT - W3BLPUIBAHE Ha 3ACTPAxoBaTe/Ha AeHHOCT. [IpYKECTBOTO H3BBPLIBA CIICAHHTS BHIOBE
3acTpaxosky, cbrnacHo [puwionenne 1, Paznen 2 ot Kojekca 3a 2aCTpaxoBaHe; 3aCTPaX0BKa JabonsBaHe, 3aCTPAXOBKa
3nononyka v 3acTpaxoeka PasHn dmnancosu 3ary6u.

Cof6cTBEHOCT M CTPYKTYpPa HA yOpasleHHe

Ksm 31.12.2019 r. akuuoHepHuaT karuran ¢ 5 000 000 n8., paznpeaened B 4 999 999 6p. GesHannunm
OBHKHOBEHHM, MOUMEHHH akLiH 1 | Op. Ge3Hanuna NPUBHIErHPOBAHA aKLUA ¢ HOMMHANHKA CTOIHOCT 1 sieB BCAKa
eaHa.
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PaznpeseneHHeTo Ha aKLUMOHEPHHAT KanuTaa KM 31.

12.2019 ron. € kakTo cyieasa:

No bpoii OTtHocHTeneH
no pen, AKUHOHEPH- ChAPYKHHIIH oA e %o
AKUHH-
1 Q6o uzHyHecky THua 400 000 8%
2 OO0 IOPHAHYECKH JIHLIA 4 600 000 92%
OBLIO KanuTan 100%

..dn Xent 3actpaxopane” AJl MMa eIHOCTEEHHA CHCTEMa Ha yOpaBneHue cbe CbBET HA AMPEKTOPHTE, ChCTOALL &

OT TPHW uneHa.

*  HMsasbpiueHu NpoMeHH

[Tpe3 nepHosa B KAMMTAIIA Ha APYHECTBOTO HE €A UIBBPIIEHH TPOMCHH.

anB Nnepyoaa HE ¢a HACTBINMIIK NPeMEHH B CbCTABA HA CobeeTa Ha JAUPEKTOpHUTE.

*  UucneHocT W CTPYKTYpPa Ha nepcoHana

Kom 31.12.2019 r. cpeaHocnuchbaHHAT Opoil Ha CIYKHTENINTE HA APYXKECTBOTO € OBAJECET W LIECT
AyUIM, KATO B TOBA YHC/IO TMET AYIIHM HA PbKOBOAHA LTBKHOCT cbriacHo HauuoHannus knacngukarop wa

npodecHuTe U ATBXKHOCTUTE.

CnucbueH 6poit Ha CpenHa paborHa
31.12.2019 3araTa (B J1B.)
Q0o HaeTy NULA, B T.4. 26
PrxoBoauTENH 5 4,594
AHATMTHYHKW W APYTH CTIELHANHCTH 21 922

OpranusaunoHHaTa cTpykTypa Ha ,,®u Xent 3actpaxosane” Al e noxaszana 8 [1puiokenye 1.

*  (Cpbpaanu nuua

,bu Xenr 3acrpaxosane” AJl € 4acT OT MKOHOMHMECKK CBBp3aHaTa rpyna va ,[1upea HHueecTHUMOHHA

Bauxa" AJl M ABLIEPHUTE UM ADYIKECTBA.

ThProBckUTe B3AMMOOTHOWEHWA Mexay ,,Pn Xent 3actpaxosane” All M NBIIEPHHTE APYXECTEA OT
HKOHOMMUECKATZ pyNa Ca MOCTABEHH HA PABHOMpABHA THProBCKA OCHOBA M HE Ca [IPEAOCTABEHW HHKAKBH

npedepeHuMK MK obnexseHys Ha 6a3aTa Ha TOBA, YE €A CRBP3AHM THUA.




»®n Xenr 3acrpaxoBane" AJl
Jdokaan 3a geiiHocTTa
31 nexemBpu 2019 r.

JIBUIEpHE NMpeanpHATHA HAa JPYXKECTBOTO!

2@H XENT" EOOJ

Kniouor peroBopen nepcoHan: Jlouka [InaMeHosa [lonosa — ynpasuren
Kanuraxer na EOO/M-To € pasnpeneneH B 500 000 agna, Bcexku ¢ HoMURan | 1es,

LCIIVAKEA NO TPYAOBA MEIHULIMHA-OH XEJIT" EQO/

Kmouor pwroBeaen nepcoran: dunsna HafizeHoBa benkuna - ynpasuren
Kanuramst Ha CTM € pasnipenenen B 100 asna, scexn ¢ HomuHan | fnee.

3.

KpaT'bK' nperfaea Ha ¢bCTOAHHETO HA Nazapa

Hpywxectea ¢ noaoben sua aeitroct ca "O30d [losepue 3A" AT, "3AJ] Bearapus" AJl, "3K Meauko
- 21" A/, "Eeponeficka 3apasHoocuryputenna kaca" 3AJ], 3[ "O30K Huc" AH, 3AH, 31
"Cvrioacue" Ajl.

HoBM KNHEHTH - HOBUTE KIIHEHTH, C KOMTO APYKECTROTO HMa CKMIOHMEHM JoToBOpH npez 2019 ropuna
ca: desrn EAL, Yua.Ce EQO/, Onurknaca EOO/, Kazyanuno EAJL

OCHOBHMTE K/IMEHTH, ¢ KOWTO JPYKECTBOTO INOAHOBH CBOMTE Rorosopu npes 2019 roauna ca ,,Ilupea
Hueectumonna bakka" AJl, Tenenunk EAJl, Herepa EOQ/], THT Bwnrapus EOO/, Jdpyxectso 3a
kacoeu ycayru A/l, Ipynoea npakThka 3a nbpeduHa aedTtanHa nomoiwl EQ Jdent - 2 OO/, JenraneH
ueutsp EQO-JIEHT OO/, Enckrpopasnpencnenve Cesep AJl, Enepro-Tlpo Bapua, Enepro —Ilpo
[Mponaxon, Exepro-Ilpe Exepruiinn ycnyru, YE3 Bwarapua, YE3 Enexktpo Buarapus, UYE3
Pasnpenenenue buarapus.

OcHoBHn aocTaBuMuM Ha 3apasHi yonyri- MEJWUHHCKK UEHTPOBE @M XENT Aj]

MEJUILIMHCKHM LIEHTPOBE ®HW XEJIT A/l NMNOBAMB, "Meauuntckn uentbp Mnanoct Bapua" OO[,
"AKU Heoxmunauk" EAJ, AEHTAIEH UEHTLP EO-JIEHT OO, AKL "Ceera Codma” EOO/,
AKHUBAJIEM CUTH KJIMHHUK JKL TOKY A EAT, JKL ,,COPUAME[” EOOL, MJI "Cnexrep” OO/,
"ADKUBAIEM CHUTH KJIMHUK AKL" EOOM.

4. OcHOBHH pe3ynTaTH 3a FOAKHATA

3a 2019 ronMHa OCHOBHHTE KOJHMYECTBEHH NapaMeTpH Ha W3BbpUIEHATa ASHHOCT ¢4 CIEAHNUTE!
JpyaecTBOTO yBENHUH npeMUiiHuA npuxoa npes 2019r. Ha 7,369 X.11B., pasnpeaencH, KaKTo ClielBa:
JuHny Gusnec:

3apasHo 3acrpaxoBade (MeanuuHeka 3acTpaxoekay: 5,929 x.nB.
3acTpaxoBkn cbriaacHo T.1 U T.16 ot Paznen I Ha IMpunoskenue 1ot K3: 1,440 x.nB.

KeoTara Ha IIETUMOCT HA APYKECTEOTO C& IIOHHMM 10 56,28%

HeThusa Texnnueckd otdet 3a 2019r. ¢ B pasMep Ha 2,636 x.B.
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5. GuHAHCOB OTHeT B AHANH3

XA NB.

31.12.2019 31.12.2018
BpyTeH npemuex npuxon 7,369 5,462
Ileuan6a (3aryGa) ot aeitHoctTa - GpyTHa 919 361
Herna neuanba (3ary6a) - ¢ npycnagHar qansk 832 331
Cyma Ha 8KTHBHTE 11,985 9,612
HeTtHu akTuBH 6,990 6,158
AKLUHOHEPEH KaruTall 5000 5,000
bpoit akuen 5 000 000 5 000 000
XWIT IR,
N I 2019r. 2018 r. Pasnnka
: omasaTeIn CroliHocT Croiinoer | Croiinoct %
1 ABAroTpaiHn akTHBH /06mo/ 18 24 -6 -25.00%
2 KpaTtkoTpaliHu akTHBY B T4, 11,967 9588 2,379 24.81%
3 AKTHBH IbPHKAHH 32 THPTYBaHE 1,380 1,367 13 0.95%
4 AKTHBH Hanu49HH 33 npoaxba 500 500 0 0.00%
5 KpaTtkocpounu B3eMaHus 4,409 3,168 1,241 39.17%
6 KpaTkocpouHu HHAHCOBH aKTHEH 4,760 4212 548 13.01%
7 INapuunn cpenctea 918 341 377 169.21%
8 O6fia cyma Ha aKTHBHTE 11,985 9,612 2.373 24.69%
9 Cobcreen kanuTan 6,990 6,158 832 13.51%
10 dunaHcoB pesyaTar 832 331 501 151.36%
11 Kpartkocpouuu nacusm 4,995 3,454 1,541 44.61%
12 Obma cyMma Ha [TaCHBHTE 4,995 3,454 1.541 44.61%
13 Tpuxoau obwo 6,416 5,114 1,302 25.46%
14 IMpuxoan or npoaamtu 7,369 5,462 1,907 34.91%
15 Paszxonu oduo 5,497 4,753 744 15.65%
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Koedunuenru 2019 r. 2018 r. Paznnka
Croiinoct Crofinocr Croitnoer Yo
Peurafunsoct:
0.12 .10 495%
0.02
Ha coficreenus kanuTan
q10
0.07 0.03 0.04 131%
Ha akrusure
0.17 0.07 67%
Ha nacusute 0.10
0.11 -0.49 81%
0.06
Ha npuxoauTe oT npoaaxou
EdekTHRROCT:
1.17 0.09 8%
1.08
Ha pazxoaure
_ R0,
0.86 0.93 0.07 8%
Ha npuxoauTe
JIMKBHAHOCT:
- - 0,
2.40 278 0.38 14%
O611a TMKBHUOKOCT
1.17 0.00 0%
1.17
bLp3a nukeuaHOCT
1.07 0.09 9.%
0.98
HezabagHa nMKBMAHOCT
0.18 0.08 84%
0.10
ABCOnOTHA THKBUAHOCT

6. NuBecTHUHM

[Ipes 2019 r. npoabaXH OCBLUIECTBABAHETC HA HHBECTHLIMOHHATA [IPOrPAMA HA IPYSKECTBOTO -
WHBECTHUMH B AenozuTH M JJLIK.

HHBECTHLHUHN 31.12.2019 31.12.2018
B T.4,

Jenosutn 3,861 3,337
JLK 1,380 1,367
IlpenocraBeHy 3aeMU HA CEBPIAHM APYHECTBA 899 875

7. Hay4Ho n3c/ied0BaTeICKa H pa3soliga aciiHocT

I1pes 2019 roanHa ApyHECTROTO HE € U3RBLPLIBAIIO HAYYHO-WICTENCBATENCKA H pa3BOiHa AeiiHOCT.
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8. Ynpap/eHue na pucka

@u Xent 3acTpaxosane ¢h3NaBa, NOAALPKA M PA3BYBA CHCTEMA 3a YNPABNEHIE HA PHCKOBETE, KOATO CrccobeTRa
38 8JICKBATHO YCTAHOBABAHE, OLCHKA K YIPAB/ICHHC Ha BCHYKHM NPHCBUIH 3a nelHoCTTa puckose. [pes 2017 r. du Xenr
3acTpaxoBane cbinale M FIPHE PamMKa 3a yNpaBleHHE Ha pucka choGpasHO LEeauTe 3a Pa3sBHTHE W AOMLIHHTENIHO
NOBUIIABAHE HA 3aUIHTHUTE MEXAHHIMH CIIPAMO PUCKOBETE, MPHCHLIKM Ha 3aCTPAXOBATENHATA AciHocT. QCHOBHATA Led
Opx yNpaBNeHHeTo Ha O0wMA pHCKOB TIPOPHI Ha JIPYKECTBOTO € MOCTHMraHeTo Ha OaNaHC Meway PHCK H
BL3BPLIIAeMOCT. CKIOHHOCTTA KbM PHCK M TOJISPAHC HA PHCKA C€ ONPEAENAT HA HHBA, KOMTO 44 ChOTEESTCTBAT Ha
CTpaTerMyeckuTe L u cTabunno dydkunonupane. Py Xent 3acTpaxoBaHe MoeMa PHCKOBE MpPH OCHIypABate Ha
HEOOXOAMMOTO HHBO Ha KAaMHTal H e(heKTHBEH YNpaBneHcku mpolec. JpyKecTBOTO MOAXbPIKa thHHaHCOBM pecypcn,
KOMTO Ca CbH3MEPUMH ¢ 0femMa M BHIA HA M3BBPIUBAHATA AEfiHOCT U B CLOTBETCTBHE C PErY/IATOPHHTE HIHCKBAHWA 1
J0OpY MPaKTHKH.

Puck anetur

PHCK aneTuTsT 0TpasnBa BHIOBETE M ONEMHHATA HA PUCKOBETE, KOMTO JIpY:KECTBOTO HMa BLIMOKHOCT K Kesae
Aa nOEME ¢ Orfel NOCTHraHETO Ha cBouTe Ouivec uenn. C N NoaabpikaHe Ha ymepeH puckos npodun Ou Xent
3acTpaxoBane LeMH NOLIBPKAHE HA YCTONUHBO HUBO HA KANUTANA, KOETO A3 rapaHTHpa 106pa CrocobHOCT 3a noeMaHe
Ha PUCK, KAKTO H KanauMTeT 33 MOKPUBAHE HA PUCK B ILAMOCPOYEH NJaH; MOCTHTaHE Ha DaNaHCHpaHO CLOTHOLIEHHE
MEXAY PHCK U Bb3BPBLUASMOCT 34 ACHHOCTTA Ha JpyxecTBoToO.

Puck kyarypa

Cpobpazno noGpwTe CTaHAAPTH, CRLP3AHH C YNPABICHHETO Ha pHckoBeTe, JIpYKECTBOTO CE CTPEMH /1A pa3BMBa
PHCK KYJITYpa, ¢ KOATO Ol MOBEHE A CE 3aCHAW [PEBEHIIMATA NO OTHOWEHHE HA OTAC/HHTE BWAOBE PUCK, TAXHATA
HaenTudUKALNA, OLEHKA H MOHHTOPHHT, BKIL. YPe3 NpunaraHe Ha noaxoasui GopMH Ha oByUeHUs CPe CITyRUTENHTE.

PaMKka 32 ynpasJjeHne Ha pucKoBeTe

Pamkara 3a ynpaenenue Ha puckoeeTe BbB @i XenT 3acTpaxoBaHe BKMOYBA ABTOMATHIMPAHH CHCTEMH,
MIHCMEHH NOJIMTHKM, MPABHJIA H NPOLEAYPH, MEXAHHIMH 32 HieHTH(pHKaUMs, U3MepBaHe, HabMOASHHE W KOHTPOI Ha
PHCKOBETE, KAKTO M MEPKH 33 TAXHOTO peAyurpaHe. OCHOBHMTE MPHHLMIK, 3aNeTHANIH B Hed, ¢a. 00eKTHBHOCT, ABOEH
KOHTPOJI TIPH BCAKA ONEPALMSA; UCHTPANHIUPAHO YIPAB/IEHUE; pasnpeldeNeHHe Ha OTTOBOPHOCTHTE; HE3aBUCHMOCT; ICHO
ACPHHMPEAHH HHBA HA KOMIIETEHTHOCT M MPAROMOLUNS; ¢HEKTHEHY MEXaHH3IMHU 33 BBTPELIEH OJHT U KOHTPOA,

JIMHHHK Ha 3aIHTA

Pamkara 3a ynpaBnenue Ha puckoBeTe BbE $u Xent 3acTpaxopaHe ¢ CTPyKTypHpaHa cLoGpaszHO NpHHLMAA K
MOJIENa 3a TPUTE NHHHKW Ha 3alI1Ta;

ITbpea nuHMe Ha 3aKTa — GU3HEC 3BEHATA, KOWTO MOEMAT PUCKA W CA OTTOROPHH J1a TO YNIPABIABAT,

Bropa auHus Ha 3ammTa — QYHKUMHTE Mo YIIpaBnense HA PHCKA, KOHTO Ca HE3ABUCHMM OT [TbPBATA AHHMUA Ha
3amura, QyHKUMATA MO YNPaBICHHE HA PHCKA H3BbPLUIBA HAOIIOLEHHE, OLIEHKA H AOKNIA/ABAHE HA PUCKOBETE,

Tpera AMBMA HA 3aLUHMTA — BBTPELIHUAT OJMT, KOHTO € HE3aBUCHM OT MTBLPBATA M OT BTOPATA UHUA HA 3alllWTa
OCHTYPABA HE3ABHCHM MPEricA Ha KAaUecTBOTO M e)eKTHBHOCTTA HaA YIIPABAESHHETO Ha PHCKA,
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CTpyKTYpa U BLTPEUIHa OPraHH3aUuHs

®u Xenr 3acTpaxopaHe KHMa pa3BuTa (yHKUKA N0 YMpaBNeHWe Ha PHCKA, KOSTO € OpraHMsnpaHa nog
PBKOBOACTBOTO Ha HM3MbAHWTENIEH AMPEKTOP, ¢ MOAXOAAW NPO(ecHOHANEH OMNT U KBaJTHQHKALNS,

3a noAnoMaraHe ASHHOCTTA MO YIPaBNeHMEe Ha PaiNMuHKTE BHAOBE puck Bbe Ou Xent 3acTpaxosae
dyHKUMOHMpaT cneaHute opranin: CuBeT Ha aupektopute, ChBET Mo ynpasieHHe HA AKTHBWTE, IACUBUTE W
AVKBHAHOCTTA H PHCK MEHWIDKBP, KOMTO paboTsT cho0pasHO YTBBLPAEHH MTHCMEHH NONUTHKH.

3acmpaxoesameneH puck

3aCTPAXOBATEIHUAT PHCK CE CBBP3BA C ONACHOCTTA OT HACTBIIBAHE HA 3ACTPAXOBATENHO chOMTHE, MPH KOSTO
pa3MEPLT Ha NETATA W CLOTBETHO HAa JBL/KMMOTO o0e3uleTeHHE HAAXBLPAA pasMepa Ha hopMupaHUTe
3acTpaxoeaTennu peseped. MW XenT 3acTpaxosaHe YNPABNABa 3aCTPAaXOBATETHHA DPHCK NOCPEACTBOM: TIONHTHKR,
NpaBHNa M MPOLELYPH 33 AHANMZ HA PUCKA NPW CKAIOMBAHE HA 3aCTPAXOBATENHWA ACTOBROP; TIEPHOAMMEH AHATHZ U
akTyamiHpake Ha OOMMTE YCIOBHA MO 3aCTPAXOBATENHHTE AOFOROPH; PEIOBEH NMPErNE] M AHANIW3 Ha LETHTE 10
OTAeNHMTE BHAOBE 3ACTPAXOBKM 33 M3MHHANK MEPHOAM Ha 06a3a CTATHCTHYECKM HabiiofeHus; npuiaraHe Ha
NPe3acTPaxoBaTeiHA NONWTHKE, YCLBBPLUCHCTBAHE HA TIPOLECHTE MO YPewaHe Ha 3acTPaxoBaTe/HW MPETeHUMA.
ChWo TAKa APYIKECTBOTO ONPEAENs 3acTPaxOBATENHW JUMHTH; NpOLEAYPH 33 0A0BpeHHe HA OOTOBOPH, HOBM
NPOLYKTH.

JlpyxectBoTo € npueno u cnenpa lMonwTuka 3a MOANMCBANCCKA ACHHOCT, YHETO ClIA3BaHe TrapaHTHpa
YTIPABNCHWETO Ha 3aCTPaXOBATETHUA PHUCK.

JIpyecTBOTO Npe3acTpaxoBa YacT OT PUCKOBETE, KOWTO 3aMHCBA MO 3aCTPaxOBKH L3nononyka”®, 3a ga
KOHTPOJIMPA €KCTIOZHLIMHMTE CM KbM 3arybu v Aa 3ailMTaBa KarmHTalOBHTE CH PecypeH. [pyecTBOTO MMa CKIIKOMEH
JOTOBOP ¢ Npe3acTpaxoBaten ¢ peituHr A+ (S&P) 3a nepuona 01.01.2019 — 31 .12.2019, 3a na rapaHTHpa PHUHAHCOBATA
€M cTabHIIHOCT.

KOHU.EHTpaLlI-‘[ﬂTa Ha PHCK Cce& YNparissa nocpeacrsoM CHCTCMHO Ha0moagHHe Ha AKYMYITHPAHHTE
3aCTPAXOoBaTE/IHU CYMH NO I'py iy KJIHEHTH.,

Honumuuecku puck

[ToAUTHYECKHAT PHCK OTPa3fBa BIMAHMETO HA TIONMTHYECKMTE NPOLECH B CTPAHATa BbpXy CTONAHCKHA H
HHBECTUUHOHHHA MPOLEC H NO-KOHKPETHO BBPXY BLIBPALIAEMOCTTA HA MHBECTHLMHTE. CTETEHTA Ha MOHTHHECKUA
PHCK C& ONpe/ens ¢ BEPOATHOCTTA OT HeGNaronpHATHH NMPOMEHH B HKOHOMUMECKATA MOIHTHKA MIH 3aKOHONATENHN
NIPOMEHH, BIMAELUH HEOIATONPHATHO HA CTOMAHCKHA ¥ MHBECTHLMOHHHA KITMMAT B CTPaHaTa.

MMoCTHFHATATA NOAMTHYEECKA CTAGHITHOCT M BBBEAIAHETO HA BATYTEH OOPM B CTpaHAaTa 3HAUHTEIHO HAManuxa
BIIMAHHMETO HA TIOIMTHYECKHA PHCK.

BbB BpB3Ka ¢ WIEHCTBOTO Ha PenyGiuka Buarapus & Esponefickus ¢bi03 HAUMOHAITHOTO 3aKOHOAATENICTRO C&
CHHXPOHHINPA C €BPONCHCKMTE CTAHAAPTH.

MMocouennte (GAKTOPH NONPUHACAT 33 cTabUNHOCTTAa Ha OM3HEC CPeJaTa M W3BECTHA NPEABMAMMOCT Ha
IPOLECHTE NPY 3aNa3BaHe HA OTHOCHTENHO OrPAHMUEHHs Na3ap, KOETO OKa3Ba BIHAHHE M BLPXY aefiHocTra Ha ,,@n
Xenr 3actpaxopane” Al
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Makpouxouomuuecxu PUHCK

JexoTo 1'101106[331{1‘16 Ha [NOKA3aTEeINTE Ha CBLTOBHATA WU B YAaCTHOCT Ha 61)J1rapc:<ara HKOHOMWEKA [1pe3
NOCNEAHUTE HAKOJIKO TOAWMHHA, KOCTO MPOALIKH H Npe3 2019 ron., OKaiBa BIHAHWE HA Nazapa na 3acTpaxosBaTellHH
NponykTH. [1AarexocnocobHOTO ThpoeHe OCTaBa HA CPENHM HHBA, TIOKyMaTenHaTa cnocobHocT Ha notpebutenure ¢
NEKO YBEJHUYEHA, KOETO BOAM [0 JIEKO YBENHYEHHE E 3aKYIYyBaHe Ha 3acTpaxoBaTeNHHM ycmyr. [To-ronsmara vacT ot
KAWCHTHUTE TROALMKABAT A4 PAa3yWTAT OCHOBHC HA YCAYIMHTC Ha MOHOINONHATA HauxoHanua 3ﬂpaBHOOCHprMTeﬂHa
Kaca, nopagu daxra, ue HelHUTE YCIyrd A0 M3BECTHA CTENEH Ca MOKPHTH OT 3APARHUTE OCHIYPOBKW, KOMTO BHACH
pceku padoTel.

Bauymen puck

BanyTHUAT PHCK € CBBP3aH C Bb3MOMHOCTTA NPUXOINTE OT ASHHOCTTa Ha OPYKECTBOTO Aa ObAAT MOBIHAHH
OT NPOMEHHTE HA BATYTHHUA KypPC Ha NeBa KbM APYTH BanyTH. B crpana kato Bearapusa, HecTaOMAHOCTTA HA NEBA MOKE
Na TIpEAH3BHKA MKOHOMHUYECKA HecTaOMNHOCT. (PUKCHPAHETO Ha NeBa KbM EAMHHATA €BPOMEHCKA BAlyTa J0BENS A0
OrpaHM4aBaHe Ha KoNeBaHMATA B KypPCa Ha IeBa KbM HAJICKEHHTE KATO OCKOBHH YYIHKIW BATY TH.

B nefinoctra na ,,®u Xear 3acrpaxceaHe” AJl mpunara KOHCEPBATHBHA [MOJMTHKA MO OTHOILCHHE
YIPABASHHETO HA BANYTHHUA PUCK W KbM 31.12.2019 r. akTrHBHTE 1 NACHBUTE Ca AEHOMMHHPAHH B JIEBA, EBPO K JIONADH.
YCHIHATA HA PLKOBOACTRBOTO HA IPYIKECTBOTO C4 HACOMEHM KbM [IPOMAHA HA LIEHOBATA HH NONHTHKA, & OT TaM H KbM
HAMANISBAHE HA BATYTHHA PHUCK.

BaavTeH pHLK

B

31.12.2019 1, BGN Odio
EUR

TexyiH aKTHBH 103 11,882 11,985

Tekyuin HPHHAHCOBH aKTHBW- HHBECTHLHA 6,140 0,140

MHBECTHLMA B ABIUEPHH APEANPHATHA 500 500

B3eMaHHs No 3acTpaxoBaTe/NHH JOTOBOPH 1,836 1,836

M APYTH B3¢MaHHA OT CBBPIAHH NHLA

BazemaHMa TI0 3aCTPaxoBaTENHHM AOrOBOPH 2,573 2,573

W APYTH B3IEMaHHA

[Mapuunu cpeacTea H MapH4iHH 103 815 918

€KBHUBANEHTH

AwaroTpaiHK aKTUBH 18 18

Texyuu nacusu - 386 386

TeKylH THProBCKH U APYTH 3a0bJKEHHS 336 386

TexHHYECKH De3epBH 4,609 4,609

[lpenoc - npeMueH pe3eps 3,765 3,765

Pezeps 3a npeACTOALLN NNAWAHUA 844 844

060 $HHAHCOBH AKTHBH 103 11,882 11,985
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Joxnajn 3a geifHoeTTa
31 nexkemepn 2019 .

B
31.12,2019 r. BGN O6wo
EUR
Obue puxancoBn nacuen - 4,995 4,995
O0wo H3TaraHe HA BAIYTEH pPHCK 103 6,887 6,990

Hudrawuonen pacr

MHQIAUHOHHUAT pUCK CE CBBP3BA C BBIMOKHOCTTA MHOMAUMATA B CTPAHATA 1a MOBJMAE BBPXY
Bb3BPAIAEMOCTTA HA HHBECTULMHTE,

Crien BbBexIaHeTO HA CTAGHAMIALMOHHA Nporpama, BanyTed Gopa U PHKCHPAHETO HA JIEBA KbM eAMHHATA
BPONEHCKA BNy Ta, MHGIALMATA KATO LIANO HAMAIA, KOETO YIIECHABA NPOTHOZHPAHETO HA KPATKOCPOUHHTE ObIelH
pesynratd Ha Py Xenr 3actpaxomane” AJl. Or npyra cTpaka ce HabmioAaBaT M3npeBapBally TEMMORE Ha
MOKa4YBAHE HA LUEHMTE, Ha 3aMUIALIAHHTE OT 3aCTPAXOBATEHHTE APY/KECTBA MEJHUMHCKM YCIYPH, COpAMO O6wara
HHOJALKSA, KOETO 3aTPY/IHABA NO-AbJNOCPOUHHTE [IPOTHOZM.

Jluxsen puck

Hznaraneto na [IpyxecTBOTO HA DasapeH PUCK 3a NPOMEHM B NMXBEHWs MPOLEHT € KOHUEHTPUPAKO B
HHBECTHUHOHHHA MY nopTdein. [IpoMeHn B MHBECTULIMOHHHTE CTORHOCTH, ABIKALIH C& HA MPOMEHH B IMXBEHUTE
MPOLEHTH, C€ HAMANABAT KATO C¢ OTHECAT M YACTHYHO €€ KOMMSHCUPAT MPOMEHH B MKOHOMHYECKATa CTOMHOCT Ha
TEXHHYECKHTE pesepBH, Tla3apHuaT puck ce clel aKTHBHO, 38 [1a C& OCHTYPH CLOTBETCTBHE C NA3APHUTE PHCKOBH
OrpaHKUeHHsA. JPYHECTBOTO KOHTPONMPA Tazu eKCMOIULMA uPE3 MEPHOAWHEH MPEraeéd Ha CBOWTE AKTHRHM M
nacHBHY O3MUHH.CBO Taka HaliogaBa TEKYUIO MPOMEHUTE MPOMEHMTE B LSHHTE HA JAOXOAHOCTTa Ha
TBPTYBAHUTE ABPHKABHH LEHHH KHMA. OLEHKH HA NAapHYHKUTE MOTOUM, KAKTO M Bb3ACHCTBMETO HA ABHIKEHMATA HA
NUXBEHUA NPOUEHT, CBBP3AHK C MHBECTHHWOHHKA NOPTQEHN 1 TEXHHYECKHTE pe3epBH CE MOJENHPAT W Nperie:xKaar
MepHoAMYHO. LIANOCTHATA LUET HA TE3U CTPATErHH € Ja OTPaHMYM HETHMTE NMPOMEHM B CTOHHOCTTA HA AKTHBUTE M
MACHMBUTE, MPOH3THHAILH OT OBHAKEHHATA HA MMXBEHUTE NPoUEHTH. Makap Ye e No-TpyaHO a ce niMepH TUXBeHaTa
YYCTBMTCNHOCT Ha 3acTPaxOBATENIHMTE MACHBH OTKOJAKOTO Ta3d Ha CBbP3IAHMTE aKTHBH A0 CTErNeH, B KOSTO
M3MCpBAME TaKaBa 4YyBCTBHUTCIHOCT, PBKOBOACTBOTO HAa JIpYIKECTBOTO BAPBA, Y€ ABHIKEHMATA B JIMXBEHUTE
NPOUEHTH L€ NPeIH3BAKAT NPOMEHH B CTOIHOCTTA HA AKTUBHTE, KOUTO 3HAUMTENHO € KOMNEHCHPAT MPOMEHH B
CTOMHOCTTA Ha MACHBHTE, CBLPIAHM € OCHOBHHTE npoxykTH. Tabmmuara ofobwasa THXBeHHs pUCK Ha JIpyKecTBOTO
kbM 31 Jlekemepu 2019 roauna. B Hes ca BKNHOMEHM AKTMBUTE W MacHsMTe Ha JIpyXECTBOTO Mo HanaHcoea
CTOHHOCT B 3aBHCHMOCT OT TOBA AANM NPAKO Ca HAJTOKEHH Ha JIMXBEH PHCK.

31122019 r. Gestnxsern | © (buccupan Obduwo
auxeen %

Texyus axTABH 4,927 7,058 11,985

Texylin HHHAHCOBH AKTHBH-MHBECTULMA 500 6,140 6,640

TekywH TBLPFOBCKW W APYTH  B3EMaHMA  OT 1,836 1,836

CBLP3aHH NHLA

TekylWH TEProBCKH H APYrH B3EMAaHUS 2,573 2,573

ITapuunu cpeacTsa v napuyHH €KBHBAJISHTH 0 018 918
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31.12.2019 r. GesnuxBenn EHXBquJ;)KchaH O6wo
Avarorpaling akTHBU 18 18
Texyuwin nacusn 386 0 386
TeKYLH TEPrOBCKH U APYTH 3aTbIBKEHHUS 386 386
Texnnueckn pesepea 4,609 4,609
lpenoc - npemuen pezepn 3,765 3,765
Peseps 3a npeacroswuu nnananma 844 844
O6mo HPHHAHCOBH AKTHBH 4,927 7,658 11,985
O0uko puraHCcOBH Nnacuen 4,995 - 4.995
O6woe ninarane HA AHXBEH PHCK -68 7,058 6,990

»PH Xent 3acTpaxosane” AJ] HAMa N0Jy“EHH GAHKOBH W THPTOBCKH 388MH.
Cexmopen puck

llopaxkna ce OT BAMAHHMETO Ha TEXHONOTMYHHTE NPOMEHHM B OTPAChIA BBPXY NOXOAMTE H MAPHUYHITE
[OTOLM, arPECHBHOCTTA HA MEHHDKMBHTA, CUAHATA KOHKYPEHLIMA HA BbHIUHK M BBTPELIHH NPOUIEOAHTENH W Ap.
Mo otHemenue Ha nefinoctra Ha ,.Pu Xenr 3acrtpaxosane” AJ] CEKTOPHHMAT PUCK € Hamanan, nopaaM
TEPEOPHEHTHPAHE HA 4aCT OT KOMNAHMNTE KbM APYru nunnk 6usHec (,Jannborr JKueot v 3apase™), kakTo W nopaam
npeofpasysane upes BIHBaHE HA APYTH (3APABHOOCHTYPUTENEH HHCTHTYT A /).

Pupmen puck

DHUPMEHHAT PHCK € CBBP3AH C eCTECTBOTO Ha JCHHOCT Ha APYKECTBOTO, KATO 34 BCAKO APYWKECTBO € BAKHO
514 ce Bb3BbPHAT HANPABEHUTE HHBECTHLHH,

Ocnosnuat dmpmen prck 3a ,,u Xenr 3actpaxoeare" A/l € CEbP3AH ¢ BB3IMOKHH PAINHUHA B THPCSHETO W
NPEANAaraHeTo Ha cOOCTBEHM TIPORYKTH, B MPEANOMMTAHMATA Ha NOTPeGHTENNTE WKW B PE3YNTAT HAa 3acHNeHaTa
KOHKYpeHUKA. Taka pUCKBT MOMe A3 CKame OTPHULATENHO Bb3JeHCTEHE BbpXY NpoAamOHTe M CbOTBETHO BBPXY
NPUXOIMTE Ha IPyxecTBOTO. Ypes aHanui Ha OCHOBHWTE (DaKTOpPH, BAWACIUM BBPXY [ONYYABAHUTE MPUXOAM
APYKECTBOTO MOYME N2 HAMAJH BJIMSAHMETO HA PHCKA. PUpMeHUAT pHck obeamHsABa GM3HEC PHCKA H (HIHAHCOBHSAT
PHCK.

Busnec puck

Busnec pucksT ce onpenens ot cnendHKaTa Ha NPEANAraHETe YCIIYTH OT APYXECTEOTO. 3a NIpPeAoCTaBRHUTE
or ,,0u Xent 3actpaxomaHe" AJl yciyrn ThpceHeTo ¢ ofycnoBeHo riiagHO OT nokasarenure Llema u Ofewm.
Kauectsoto wa ycayrute W JloGpata HHPOPMHPAHOCT HA NOTpeBUTENHTE Ca BTOPOCTENEHHH MAKA3ATENH,
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DuHaHCo8 pUCK

DOUHAHCOBHMAT PHCK TIPEACTABNABA HECHIYPHOCT 3@ HHBECTHTOPHTE B CNy4aWTe, KOraro upMaTa Minonisa
NPHBISUEHW KK 3a€MHH CPELCTBA.

Onepaunnte ¢ {hHHAHCOBM HHCTPYMEHTH MOraT Ja JoBenaT a0 TOBa, JIpyKECTBOTO Aa [10eMe noseue
tunancory puckoee. Te BrIOYBAT MasapeH PHCK, KPEAHTEH PHCK M JIHKBHACH pHcK. TlonuTHkHTE 3a ynpagneHne na
pHCKa Ha ﬂpymecmom BKJIFOYBAT AHAMHU3 HA PHCKOBETE, ONPEICNIAHE Ha NOAXOOAIUIHW NMMHWTH 3a YNPAaBJICHWE Ha
d(’}HHaHCOBHR PHCK, KAKTO H OITMCAHWE HA KOHTPOJIHH IIPpOUCAYPH, KOMTO HAMANABAT BJIHAHHETO Ha Cl)HHaHCOBHﬂ PHCK
EhPXY AEHHOCTTA HA ApY:KECTBOTO, [TONMTHKHTE H CHCTEMHTE 3a YNPAaBNEHUE HA PUCKA CE€ MPEriexaat NepHoaHIHO,
33 Ja ce OTpa3AT MPOMEHHTE B MazapHuTe ycenorud. J[py:KecTBOTO MMa 3a& UEN Aa pasBHE NOAXOAAIA KOHTPOJIHA
CHCTEMA NOCPCACTBOM NOAXOOALIH 06}"{EHPIH, NnpyHnarane Ha I'IpOdeCHOHaIIHH CTAHAAPTH 34 YIIPaBACHHWC Ha pHCKA W
a7eKBATHH KOHTPONHUNpPOUELYPH. JIMKBUAHMAT PHCK NMPEeACTABIABA PHUCKA OT HEBB3MMKHOCT Aa GbAaT NocpeluHaTH
TCKYWH 3a1bJIKCHHA Hes Jda ¢ NOHCCC HEIpPHEMJIIHEA 3ary6a. er,}lHTHHHT PHUCK nipeacrasniaBa BepOATHOCTTA
KOHTParcHTHTC Ad HE 5‘bﬂaT B CBCTOAHHEC A HINMATAT H3LANO AL/HKHMHTE CYMH B NPEABHACHHA CPOK, B CAy4yanTe Ha

HEC'b6HpaEMOCT Ha B3EMAaHHATA MO CKNHOYEHU ACTOBOPH CHLOTBCTHHA 3ACTPAXOBATSNICH OOTOBOP CC MpCKpaTABAa.

JIUKBHAEH pHCK

Ho 1 - 3 - 515 - 10 | Bes
Kbm 31 pexemspu 2019 rogHHa rogHHN roAuHH TOXHHH MaTYPHTET O6wo
AKTHBH - - 0
918 - - - “ 918
[Mapuuny cpeacTsa M NapHYHNU
SKBHBANEHTH
2,19¢ 950 1,558 1,442 - 6,140
(DHHAHCOBH AKTHUBH
WHBECTHLMH B  ABUIEP-HH M - . - - 500 500
ACOLHHPARU MPEANPHATHA
4,280 129 - - - 4.409
BieMaHHA M ApYTH aKTHBU
- - - - 18 18
JIBaroTpaiHu aKTHEH
7.388 1,079 1,538 1,442 518 11,985
O0mo
HACHBH
4,609 - - - - 4,609
3acTpaxOBaTEHH PE3EPEH
32 - - - - 32
Texkyuid aHLYHW NACHBH
354 - - - - 354
Jpyru nacueu
TMacvBM 110 OTCPOUECHH JAHBLM
4,995 - - - - 4,995
O6mo
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Onepauuonen puck

OnepaunOHHUAT PHCK € PUCKBT OT 3aryBa, MOpPOJeH OT HEMOAXOAAUEH HAW MOTPELsHH NPOLECH, X0pa Hiu
CHCTEMM, MM OT BbHWHH CBOHTHA. C LN HAMANEHHE HA PHCKOBETE, MPOUITHYALK OT ONEPALHOHHM ChOMTHA, Pu
Xenr 3acTpaxoBaHe NPUIAra TMCMEHH MONHTHKY 33 YOPABIEHHE Ha TO3M BHJ PHCK. [IpyHeCTBOTO NOAALPIKA CHCTEMA
33 PervcTpUpaHe, clieflede M KOHTPON Ha Bb3HMKHANM W MOTEHUHAIHW OMEPalMOHHM ChOMTUA B CHOTBETCTBME C
peryIaTOPHHTE WIMCKBAHMUA.

Henpexvesaemocm na npouectime

3a na OcHrypH eexTUBHOTO YNpaBiieHHE Ha HEMPEeKbCBAaeMOCTTa Ha Ouzneca, ®un Xenr 3acrpaxosaHe €
yeraoguna [lian 3a AeficTBME N[pPH  HENpeABMASHH OBCTOATENCTBA W 3@ HENPEKBCBAEMOCT HA  AEHHOCTTA.
VNpaBAeHHETO HA HENPEKBCBAEMOCTTA HA MNPOUECHTE M OM3HECA OCHIYpABA YCTOHYMBOCT HA BCHYKH HHBA Ha
opraHHzauma B JpyeCTBOTO, KAKTO M BB3MOKHOCT 33 €(PEKTHBHM ACHCTBHA M PEAKLHH NMPH 3aIUIAXH W KPUIHCHH
CHTYalMH.

9. IlepcneKTHBH H PA3BUTHE

Ha 6asa Ha NPSAOCTABCHHA THLEH3 33 3aCTPAXOBaTeNHa AeHHOCT npe3 2013 r. 1 ciet H3CICABAHE HA MazapHUTe
BBIMOKHOCTH B TO3M CMMCHI, PHKOBOACTBOTO Ha APYKECTBOTO € NMPEANPHENO CTPAaTerns 3a yCTOH4MBO Pa3BHTHE
upe3 pazliMpABaHe Ha AEHHOCTTA MO OTHOLIEHHE paspaboTRaHe HA MPONYKTH, KOUTO Guxa AOBERK A0 YBENHYABAHE HA
NPUXOAKTE H BPOA KIHEHTH.

10. [deficTBauio npeanpydaTne
PbKOBOACTBOTO Ha JIpyKECTBOTO CUMTA, Ue NPEANPUATHETO € AeHCTBALO H LI OCTaHe ACHCTRALIO, HAMA [UIAHOBE H
HaMepeHHa 3a NPeyCcTaHOBRABAKE HA ACHHOCTTA.

11. ChLEMTHS, KORTO ¢4 HACTLIHJIH CJe]l 1aTATA Ha PHHAHCOBHA OTYeT
He ¢a HACTHOMIM 3HAYUMM KOPHMIMPALLM M HEKOPUTMpALK CbOMTHA, KOHTO cileiBa 1a ObAAT ONOBECTEHH W Ouxa
MOLAM 1a IPOMEHST (PUHAHCOBKTE OTUETH 33 roJuHaTa 3apbpiueaa Ha 31 [lekemepy 2019 roanna.

i

pa Kapanuancika/

NpeacTasasaBalIK; QIACR A

/Hukona/bakansos/

Hin.aupextop
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Hpunoxenne Ne 1

1. Uudopmauns 3a OpraHu3allHOHHATA CTPYKTYPA HA APYKECTBOTO:

Crpykrypata Ha JpYKecTBOTO € KakTo cneapa: OOwo CpOpanue Ha akuuoHepute, CBBET HAa AUPEKTOPHTE,
Wambanntener aupexktop ¥ Hpokypuer.

,[[pymecmom HMa €OHOCTENEHHa CHCTEMa Ha YNpaBneHne. CrBeThT Ha AUPEKTOPHTE C€ CBCTOH OT TPHMA YNEHOBE.
EnuHor Tax e u36paH 3a HanbnHurenen AHPEKTOP.

VYeradoeenara i«‘lepapxuﬂ Ha B3eMAaHC HA PEUICHUA B APYHKECTBOTO € CBIMACHO N3HCKBAHHUATA Ha T3 -¢ HEOIPAHHYEHH
npapoOMOLINA € ObwoTo caﬁpauue, KO€TO HMa YCTAHOBCHM NPaBOMOLLNKA, HO MOXKE ha pa3rielia BCEKH BbLIPOC,

HEIABHCHMO OT YHA KOMTETCHTHOCT €.

C]1 vMa npaso A3 B3eMAa PELICHUATA, KOMTO Ca NPEAOCTABEHH HA HETOBATa KOMOETEHTHOCT, KAKTO M BCUUKH PELUEHHS
OT KOMIMETEHTHOCTTA Ha M3anbiHKTeNH!A aupekTop ¥ [IpokypucTa.

HpyxecTBOTO ce NMpeAcTapfsEa 3a8€AHO OT H3NBIHHTEJHHA AHPEKTOp H [POKYPHCTA, ChIIACHO W3MCKBAHUATA Ha
Koackca 3a 3acTpaxoBaHeTo,

2. Hnbopmauus no un. 1870 T3

Jpy:xecTBoTO HE NpuTEKaBa cOOCTBEHN akiuK 3a 2018 roanHa 1 10 MOMEHTA He NPHTEKABA TAKHBA.

3. Hndopmauus no un. 247, an. 2, 7. 5 BB Bpb3Ka ¢ un. 2406 T3

Kwm 31.12.2019 roansa HaMa cKITIIOUEHM JOTOBOPH, KOMTO NOANEXKAT H3 OGABABAHE H PelUEHHe ChIMAcHo 4, 2406 T3,

15
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OTYET 3A TIEYATIBATA UJIH SAIYBATA W IPYT'HMA BCEOBXBATEH AOXO/
SATOIHUHATA, NPHUKJIIOYBAILIA HA 31 TEKEMBPH 2019 r,
BCHYKM CYMU Ca NPEACTABEHH B XUIISM JIEBA, OCBEH AKO HE € NIOCOYEHO APYro

Benexku 2019 2018
3anucaHyn OpyTO NPEMUM 110 3aCTPaxoBATENHH AOTOBOPH 7 7,369 5,462
OTCTBNEHU MPEMUH HA NPE3acTPaxoBaTeNIN 7 (95) (42)
[Tpomsana B pasMepa Ha MPeHOC-NPeMHIHNUA pe3epB 8 (1060} (445)
Hetnu ecneuenenu npemun 6,214 4,975
DUHAHCOBH NPHXOAH/TIPHXOAH OT JHBHUAESHT/ 9 202 139
HeTuu npuxoan 6,416 5,114
HacTbnuny npeTeHUMH Mo 3aCTPaXOBaTEHH JOTOBOPH 10 (3,394 (2,821)
AXBM3ULHOHHM PA3XOaH 11 (631) (391)
AAMHHHCTPATHBHM Pazxoau 12 (985) (1,009)
DHHAHCOBU Pa3zxoau 13 (50) (38)
Jipyr¥ ONepaTHBHH Pa3Xo/H 14 (437) (494)
[Teuan6a npean JavLUHO 00aarane 919 361
Pa3xoau 3a AaHbUK 15 (873 (32)
Hetna neuanda 3a punaHCcOBATA roJAHHA 832 329
Apyr BceobxpaTeH 10xo0d 16 - 2
Q06w BceoGXBATEH 10X0/1 3a TOAHHATA 832 331

OruethT 3a neuandara MM 3arybata W apyrus BceoOXBaTeH [0X0A CnelBa Oa C€ Pasriex/ia 3acfiHo ¢

MIPHIOKEHUATA OT ¢TP.5 a0 38, npesicTannsBaliy HepasAeAHa SacT OT (JHHAHCOBHA OTUET.

Hara: 06.02.2020 r.
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acmpaxoBaHe -

OTHET 3A NAPHYHMTE TOTOLM
3A TOMHATA, NMPUKTIOUBALLIA HA 31 AEKEMBPH 2019 r.
Beutikn cyMH ca NpeacTaBeHK B XUISAM NEBA, OCBEH AKO HE € NOCOYEHO Opyro

Benewxkn 2019 2018
AKTHBH
Hemartepuanuu akTusu 17 10 18
- UmoTy, MalMHR, chopbxkenns 1 obopyneaHe 18 8 6
QMHAHCORY AKTHBRK 19 6,140 5,579
MHBECTHUNH B IbLICPHY M ACOLMMPAHH NPEANPHATHA 20 500 500
- B3semania 1w pyru akTUBH 21 4,409 3,168
Hapuung cpeactra W NApUYHU EKBUBANEHTH 22 918 341
O6mo akTUBH 11,985 9,612
IMacuen
3acTpaxoBaTesHH PeIepBH 23 4,609 3,226
- Tekywn TaHbYHN NACHBY 32 26
Hpyru nacuem 24 354 202
O0wo nacusn 4,995 3,454
KanuTan u pesepsu 25
OcHoBeH KanuTan 5,000 5,000
- Pesepeu 1,154 823
3anacen ®oHA 4 4
Hepasznpeenena neuanda 832 331
N 06mo cobeTBEH KANHTA 6,990 6,158
O6110 KaNUTAN M NACHBH 11,985 9,612

OTueTsT 3a (MHAHCOBOTO CHCTOAHMHE CNERBA Jla CC PAsrIekAa 3aelHO C MPHIOKCHHSTA OT cTp. 5 4o 38,
NPEACTABNABALIN HEPA3AENHA YacT OT (PMHAHCOBMA OTUET.

Hara: 06.02.2019 r.
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3acmpaxoBa He

OTHET 3A IAPHYHHUTE NOTOLM
3A TOOHHATA, MTPHKJTIOUBALLA HA 31 AEKEMBPU 2019 1.
Benuki cymu ca npeacTaBeHy B XHIIAAK JI€BA, OCBEH aKO HE € MOCOUEHO apyro

Benexxu 2019 2018
IMapuuun noTonu o7 oNepaTHBHA AeliHOCT
Iewan6a cnen nanbin 832 331
Kopekuuu 3a:
Pasxoau 3a Aansum 15 87 32
Veenuuenue/(HaManeHHe) B NPeHOC-TIPEMARHUA PE3EPB 1 211 1060 445
pe3epsa 3a HEM3TEKbJ PHCK
Veenuuenue g pezepsa 3a NPEACTOALLM NIAMAHNS 232 323 75
VaenndeHHe/(HaManeHue) Ha 3ary6a oT 00esl.Ha B3eMAHHA 21 140 -
AMOpTH3IauK4 3a nepuoaa 17, 18 13 21
{llpuxox)/pasxon or npeoueHka Ha GHHAHCOBM AKTHBH,
OBPIKAHH 33 ThPryBaHe {12) (26)
[Tapu4yen noToK OT onepaTHBHA AeiinocT 2,443 878
Hamanenue/ (yBelnueHHe) Ha BIEMaHHA H APYTH AKTHBH (1,381 (506)
(Hamaneuue) /yBeMyeHHE Ha 3aTbIKEHNATA 117 47
IInaTeny nanbum 44 (30)
HeTen napHveH noTok 0T onepaTUBHA AeHHOCT 1,135 389
TTapnuHn NOTOUM OT HHBECTHIMOHHA AeHHOCT
Hetno (yBennueHue) na (PHHAHCOBUTE aKTHBH (593) {652)
(Tfpumobusane) Ha ALArOTPANHY AKTUBH, HETHO 17, 18 (9 (12)
Mony4eHn auBMaEHTH 9 46 44
HeTen mapwyes noTok 3a MHBECTHIIHOHHA AeliHOCT {558) (620)
HeTHo yBennyenHe/(HaManeHHe) HA NapPH U MAPHYHH
CKBMBAJIEHTH 577 (231)
HMapuusu cpeacrsa ¥ MapUUuHH eKBHBAIEHTH B HAYAIIOTO Ha
ileprosa 341 572
Tapuunu cpeacTsa H NAPHYHH €KBUBAJICHTH B Kpas Ha
nepnoaz 22 018 341

OTYeTHT 32 NAPHYHHATE NOTOLH G
HEpAas/leHa 9acT OT (PURAHCOBMH!
Hara: 06,02.2020 r.
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BEJIEXKHW KbM IF'OAWUIHWS @HHAHCOB OTUYET
3ATOOHHATA, TIPHKJIKOYBALLIA HA 31 JEKEMBPH 2019 r,
Beuukn cyMH ca npescTaBeHt B XMIISIM NeBa, OCBEH AKO HE € NI0COUEHO APYIO

Ocnosen  PezepBu 3anacen Hepasnpenenena Obuo

Kanurtan

(houn

ne4anoa

Canno xbMm 1 anyaps 2018

5,000

687

136 5,827

0011 BceobxBaTen 10X0/1 34
nepHoaa

Pezyarar or Tekyuata roiuda
HApyr BceoOxBareH 10X01

331 331

0610 BceobxBaTeH 10X0A

3ajensHe HA pe3epPBH

ChreskH ebe coOCTBEHHLIHTE,
OTpPa3eHH JHPEKTHO B KANHTANA
YRenuueHre B KanuTana

OG0 caesikn cbe COGCTBEHHULIATE,
OTpa3eHd JHPEKTHO B KANHTA1A

331
(136) -

(53
[N ]

Canao kbm 31 aexemepn 2018

5,000

823

331 6,158

O6ur BeeodXBaTEH 10X04 32
MepHoAa

Pesynrar oT Tekyluara roaMHa
Jpyr BceobxBateH noxon

332 832

O0wo BceodxBaTeH 10X0a

3apenaHe Ha pe3epBH

Caenku ¢bhe cobeTBeHULIHTE,
OTpa3eHH AUPEKTHO B KATIHTAJIA
Oduio caenKH ¢ cOOCTBEHHUUTE,
OTpa3eHH JHPEKTHO B KAIIMTANIA

832 832
(331) .

Cango kbm 31 nekemepn 2019

3,000

1,154

832 6,990

OTYETLT 33 NPOMEHNTE B COOCTBEHUA KAIINTAN CleABa Ja C€ Pasriiex]a 3ae/IH0 ¢ NPUIOKEHKATE oT CTp 5 no 38,
MpeACTaBIABALIH HEpa3AeNIHa HacT OT.{pHHAHCOBHSA OTYET.

Jara: 06.02.2020 r.
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3acmpaxoBane

BEJEYKH KM FOJHIIHASN @PHHAHCOB OTUET
3ATOIMHATA, ITPUIJIIOYBAILA HA 31 JIEKEMBPH 2019 r,
Benuky cymy ca OpeACTaBeHK B XUIAAH NEBd, OCBEH AKO HE € NOCOUEHO APYro

1. 06wy nankn 3a JpyxecrsoTo

»@n Xent 3acTpaxoBane” € aKLUMOHEPHO APYMECTORO ChC ceAanMile i aapec Ha ynpaeienue: Pemybiuka bunrapus,
rpag Cotwna 1700, paiion Cryaedrcku, yi. ,Jlpod.Anekcanabp @on™ Ne2, Bx.b, e1.2. [Ipy»ecTBOTO € BNHUCAHO B
THProBckHs perMcThp KbM AreHuuaTa no enuceanusta ¢ EMK 200103397,

[TBPBOHAYAIHO € PErHCTPUPAHO KATO 3APABHOOCHIYPHTENHA Kaca M NHUSH3IMpaHO oT KoMHCHATA 3a (vHAHCOR
Hagzop, ¢ Pewenue Ne 251-3071/05.03.2008 r. Ha 13.06.2013 r.c npennuensupano or KoMmHcHa 3a QuHaHCOB
HAN30p 33 W3BLPUIBAHE HA 3acTpaxosaHe mo T. | u T. 2 or Pasnen 2, Gyxea A Ha [lpunoxenue 1 kbm Koaekca 3a
3aCTPaxOBAHETO.

@u Xenr 3actpaxosane AJl u3sbLpLIBA CNefHHTE BHOBE 3aCTPaxoBKH, cbraacHo llpunoxenue |, Pazpen 2 ot
Konekca 3a 3acTpaxoBaHe: 3aCTpPaxoBka 3JIONOIYKa, 3acTpaxoBka 3adonsBaHe M 3acTpaxoBka Paikn dmHaHCcOBH
3aryfu .

dunaHcOBMTE 0TYETH ca 0106peHH oT Cbeeta Ha aupexTopuTe Ha 06 despyapu 2020 r.
2. OcHoOBA 32 HIFOTBAHE
2.1. TIpHAOKHMH CTAHAAPTH

HacToAwmsT dUHAHCOB OTUET € WITOTBEH B CHOTBETCTBHE ¢ MEKAYHAPOAHNTE CTAHIAPTH 33 (PMHAHCOBH OTHETH
(MC®DQ), nsroteenn oT ChbBeTa [0 MOKAYHAPOAHHM C4eTOBOIHH cTaHIapti (CMCC), u npuetn oT Komucwsira Ha
EBponeiickns cuios.

HpyxectBoTo € onoeectHno edekTUTe OT MNpUACKEHNWE Ha nyOaukysann MemAYHApOAHM CTAHNAPTH 34
(HMHAHCOBM OTYETH, KOMTO OUIE HE Ca B CUMA KbM AaTaTa Ha OTueTa 3@ (PHHAHCOBOTO CHCTOSHHE W MOXKE 18 UMAT
OTHOLIEHHE KbM JeiHocTTa Ha JIpyKecTROTO.

@u Xear 3acTpaxoBaHe ¢ HanpaBWIO NPELCHKH W Aonyckanus cbrnacho MCQO 4 3acmpaxosamennu do2osopu
naparpad 20T, Ha asza Ha kouto OTiara npunaradero Ha MCPO 9, no rnusane B cuna Ha HoBus MCDO 17
3acmpaxosamennt 002080pHU.

OpyxecTBoTO oTinara npunaranere Ha MC®O 16 Jlysusz 3a 2019r. nopagn HeCHIIECTBEHOCT HA CKIOUEHUTC
JIOTOROPH.

Konconnaauuna

JlpyxecTroTo & u3bpano 18 NPUNOKH H3KIFOUSHNETO 33 M3TOTBAHE HA KOHCONMAMPAH (PMHAHCOB OTHET CBINACHO
naparpad 4 or MC®O 10, Thii KaTo OTrOBaps Ha BCHYKH HeoOXOIMMH ycosua. KpainoTo ApyxecTso Maika e
M3TOTBH KOHCOIMAMPAR BHMHAHCOB OTUET, KOATO MOANEXH HA HE3aBUCHM (PMHAHCOB OAWT H e Obae NyOIHKYBaH B
ATeHLIHA TI0 BIHCBAHMATA CHITIACHO NPUIOKUMOTO OBbArapPCKO 3aKOHOAATENCTBO.

2.2, OcHoBa 332 OLEHKA

DHHAHCOBUTE OTYETH Ca MpejcTaBeHW B Xunaau Owarapcku nepa. Te ca M3rOTBEHHM CBHIVIACHO MPHHUMAA Ha
HCTOPUHECKATA CTOMHOCT, OCBEH CNEIHHTE AKTHBY W NACHBH, KOMTO €a MPEACTABEHH M0 CHPABEIKBA CTOHHOCT:
WHBECTHLIMH, OTHYMTAHM O CIPaBEAIHMBa CTOMHOCT B OTHYETA 3@ BCEODXBATHHA A0XOJ, WHBECTHLUMM HA
pasnoaoKeHHe 3a MpoaakGa, HHBECTHLLMOHHM HMOTH, QHHAHCOBH HHCTPYMEHTH CBBP3aHH € IUIALaHAA Ha bazaTa
Ha aKUMA.

H3rorsaHeTo Ha PUHAHCOBHTE OTYETH B CHOTBETCTBYE C H3UCKBaHMATA HA MCPO u3KMCKBa OT PHKOBOACTBOTO Ad
M3BBPIIN NPELEHKK M AOIYCKAHHA, KOUTO BIIUAST BbpPXY [PHIATAHETO HA CUCTOBOAHHMTE MOIMTHKA K OTHETCHHTE
CTOHHOCTH Ha AKTHBUTE M NACHBHUTE, IPUXOAUTE H PasXOanTe.

[IpeneHKHTE K CRLP3AHUTE JOMYCKAHHS CE OCHOBABAT HA MCTOPHYECKH OMMT U /IPYTH (AKTOPH, KOUTO Ca PE3OHHH
[pH TE3U OBCTOATENCTBA, Pe3yIITaTHTe OT KOHTO (JOPMHPAT OCHOBA 33 MPELEHKH OTHOCHO GalaHCcoBaTa CTORHOCT
HA AKTHBMTE M MACUBMTE, KOMTO HE €a OYEBHAHH OT APYrH M3TOYHHLH. JeHCTBUTENHHTE pe3ynTarTi MOraT Ja ce
pa3iMvyaearT OT HAMPABEHUTE NPSABAPHTCIIHHA OLUEHKH.

CueToBOOHUTE NpeueHKH M OCHOBHUTE JAOMyCKaHWs <€ MNpEriexaar PEAOBHO. KOPEKHHS Ha CUYETOBOOHHTE
5
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3acmpaxoBaHe

BEJIEXKH KM FOIWUIHWS $MHAHCOB OTUET
3ATOJHMHATA. IPHKAIOYBAIIA HA 31 JIEKEMBPH 2019 1.
Beuuku cymu ca peficTaBenn B XWIIAIM N€BA, 0OCBEH aKO HE € MOCOYEHO apyro

PELEHKHM €& NpaBn 8 rOAMHATA HA MOBTOPHHMA MPErfes Ha NPELEHKUTE, KO KOPEKLMATA C& OTHACA 3a TeKyluara
FOANHA, MM B TOLMHATA HA Operneia u B ObACIINTE rOAUHM, KO TOBTOPHUA MPErAe Kacae TeKywaTa ¥ Obaewure
roanHy. TlpeueHxkure Ha PBKOBOACTBOTO NpU NPWIAraHeTo Ha MC®O, koMTO MMAT ChiUeCTBEH edeKT BbLPXY
(PUHAHCOBMTE OTHETH M CHETOBOJAHMTE MNPELCHKH CbC ChLIECTREH PHCK OT ChINECTHEHA KOPEKLUMsA B chejBallaTa
ronuHa ca npeacTasely B Genesxka 4 ~ CueTOBOJHM MpeLeHKy.

2.3. ®yHKUMOHAJIHA BATYTA U BANYTA HA NPEACTABAHE

Tosu ¢uHaHcos oruer e npeacraBen B Bnirapcku nesa (BGN), sakpbraenu no xunsga. Bwarapckuar gem e
(yHKuMOHANHATA BaNyTa Ha JIpyXecTROTO.

3.3naunmn CUHETOBOJIHH NMOJIHTHKH

3.1. Knacudurauus Ha 3a¢TpaxoBaTe/Hun AOTOBOPH

HoroBopn, npu KOWTo JIpyKecTBOTO NOeMa ChIuecTBeH 3aCTPaXOBATENEH PUCK OT Jpyra CTpaHa (3acTpaxoBaHO
TMUE) YPE3 KOMNCHCALMA Ha 3aCTPAXOBAHOTO NMUE WM APYT BeHedHiMenT, IpH cneuHHIHO HECHTYPHO ObIewwo
ChOMTHE (3aCTPaxoBaTeNHO ChONTHE), KOETO BiMAe HEBIArONPHATHO Ha 3aCTPAXOBAHOTO JIMLE HAY OeHedHUMEHTa,
Ce KNacHHUMPAT KaTO 3acTPAXOBATENHH LOTOBOPH. 3aCTPAXOBATENEH € BCEKH puck, koiito He e ¢HHaHCOB,
(PUHAHCOB PHCK € PHCKBT CBBP3AH € €BEHTYANHA ObICINA MPOMAHA B €IMH MIH HAKOIKO OT H30PORHHTE: NHXBA,
I€HA Ha UEHHATA KHUTA, NA3APHU LEHH, BAIYTHU LEHH, UEHOBH HHAGKC, KPEANTEH PEHTHHT, KPEINTEH UHAEKS WK
APyra NPOMCHINBA, IPH YCI0BUE Y€ B Cly4ail Ha He)MHAHCOBK NPOMEHHBH, IPOMENTHBATA He € chelMpuyHa 3a
CTPaHKTE N0 IOTOBOPA. 3aCTPAXOBATE/HUTE I0MOBOPH MOTAT ChUO Aa PEXBBPIAT HACT OT PHHAHCOBHA PHCK.

3.2, 3anucanu npemnn

[pn3HaBakeTo KATO NPUXOA HA MPEMHHUTE N0 3aCTPAXOBATENHN IOrOBOPH, CKAKOUEHH Npe3 AaicH OTYETEH MEepHO,
¢ Ha Oasa obIata Cyma, bIKHMA 34 LETUS NEPUOL HA MOKPUTHE OT 3aCTPAXOBAHHTE JIMLA, KOSTO HpyaecTroTO
HMa NpaBo la MONYUH — €AHOKPATHO MNIM HA YacTu — NO CMAATa HA CKIFOYEHMTE JIO0TOBOPH, BETIOUMTENHO M B
CyHanTe, KOraTo NeproAbT Ha MOKPHTHE 06XBAILA M3LAIO WAK OTYACTH CJIC/IBALLH OTYETHH MEPHON, SaNHCAHKTE
MpEMUK Cce NOoKassaT OpYTHO OT ABLHKMMHTE KOMHCHOHHU HA AreHTH,

3.3, CTOpHHpaHU NpeMHUH

CTOpHHpaHK NpeMuK O 3aCTPAXOBAHE Ca NPEMHKTE [0 A0TOBOPHUTE 32 3aCTpaxoBaHe, 3a KOUTO MMa HapylleHHe Ha
oblKTE YCNOBHS, HEPa3ZeNHa 9YacT OT 3acTPAXOBATENHMS JOCOBOP MM MpOMAHA B YCAOBMATA Ha AOroBOpA.
CropHipanu npeMuH Mpe3 TEKYUIATa FOAMHA, OTHACALIM CE 33 MONMLM CKTIOHEHH pe3 TeKymaTa ToIMHa,
HamaiABaT OpYTHUA NpeMHEH Nphxon Ha JpykecTBOTO. CTOPHHPAHH NPEMUH Tpe3 TEKYLaTa Io/IMHa, OTHAcAILM ce
32 TIOJIMLH CKIEGYEHU TIPE3 NPEAX0AHA OANHE, YBEITHYABAT PA3X0IMTE HANIPABEHY NPe3 epHOId OT JIpyKECTBOTO.

3.4. lpesacrpaxosaHe

HDY)KCCTBOTO NPEXBLPIA HacT OT MOCTHUTE OT HEM0 PHCKOBE NO €IHH WK NOBeYe 3aCTpaxoBaTeIHH AOTOBOPH, Upes3
CKIIOUEH A0TOBOP € NPE3acTpaxoBateN, ChRIACHO KOitTO MY OTCTbITBA YacT OT 3aCTPAXOBATE/IHATA NPEMHUS.

3.5. llpenoc-npemnieH pesepn

lpeHoc—npemuiHuAT peseps € oOpasyBaH 3a MOKPHBAHE HA NPETEHLUMH, aIMHHHCTPATHBHH M IPYTH  pazxomH,
KOUTO MOraT Ada Bb3HMKHAT N0 CLOTBETHHMA AEHCTBALL 3aCTPaXOBATENEH OTrOBOP, CEd KPas Ha OTHETHHS MEPHO.
basara 32 onpesensHe Ha NPeROC NPEMHITHUA Pe3eps CLOTRETCTBA Ha (a3aTa Ha NPU3NABAHE HA NPEMUAHIS IPHXOA
B FOAMIIHNA GHHAHCOB OTYET Ha APYXKECTBOTO. [TPEHOC-TIPEMUHHMAT pelepB e W3HHCIEH 10 METOa HA TOYHATA
BarTa, fipy KOHTO MPEMHUATA ¢ YMHOWEHA C Koe()MUHEHT HA Pa3cpouBaHe, MOJYYEH KATO CLOTHOUIEHHE HA Opoa Ha
AHWTE, NPE3 KOHTO OTOBOPBT [ie ObJe B A Npe3 CeABAMA OTYETSH NEPHO] KbM LETUs CPOK HA A0TOBOpA,
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BEJIEXKH KM FOAUIUHMS OHHAHCOR QTUET

SATOMUHATA, NPHKJIOYBALIIA HA 31 JIEKEMBPM 2019 1
Beutkn cymu ca npencraBenn B XWisan feBa, ocheH ako He e MOCOYEHO ApYro

uspaszed B Opoii QHu.

3.6. Peseps 3a Hensteknn puckose

OGpasyBa ce 3a NOKpHBAHE HA PHCKOBE 3a BPEMETO MCAKIY Kpas Ha OTYETHUA NEPUOA M JATATa, HA KOATO M3THYA
CPOKLT H2 CbOTBETHHA 3aCTPAaXOBATENEH AOrOBOP, 33 1a Ce NMOKPHAT MNALIAHHATA W Pa3sXxoanTe, CBBLP3aHK ¢ Te3y
PHCKOBE, KOMTO C¢ 04aKBa A2 NPEBHILABAT OGpPa3yBaHUS NPEHOC-NPEMUEH pesepa.

3.7. Bb3HHKHAIM npeTeHuUy no 3aCTpaxoBaTeIlu AOTOBOPH

[Tpereniunnte, BLIHHUKHATN OT 3aCTPaxOBaHe, BKAIOUBAT MIATEHHTE NPETEHMM 1 pasxonMTe 3a 06paboTkata um,
NNaTHMU NPes PUHAHCOBATA TOAMHA, 3ACIHO € HIMEHEHHETO B pe3epBa 38 NPEACTOALLM MUIAIAHMA.

3.8. Pesepe 3a npexcrosium naawanus

PC3CpB'bT 33 NpeACTOSIIM NNALNaHMS €& H3YMCISBA Bb3 OCHOBa Ha CyMaTa Ha BCHUKH NPeTEHUHKU MO C'b6HTI/I$l,
Bb3HUKHANHM NIpes TCKyLIMA W TIPEOHIIHA NMEPHOAM, KOHTO HE Ca IIATEHH KbM Kpasd Ha nepuoza. KbMm pe3epea ce
BKJTHOYBA M CyMa 34 IPETEHUHH Nno Bb3HMKHAIM, HO He00ABEHH [IPETCHLMH, H3YHUCIEHA KaTO MPOLEHT OT pa3Mepa Ha
NPEAABCHHTE TAKHBA I1pe3 (l)HHaHCOBaTa 'OAHHA, KaKTO U CyMarta 3a BBL300HOBUMHU [MPETCHUMHA.

3.9. AIMHHHCTPATHBHY Pa3XoaH

AIMMHUCTPATHBHHTE PA3XOAN BKAKOUBAT PA3XOAK 3a BL3HATPKACHHE HA NEPCOHANA, PAZXOMAK 33 AMOPTHIALMK Ha
Crpany, chopbkerns M 060pynBaHe, HEMATEPHAIIHY AKTHBH, KAKTO H APYTH AIMHHHUCTPATHRHH Pa3sXxou,

3.10. duHAHCOBY NPpHXOAM B PUHAHCOBH pazxonu

(DUHAHCOBHTE NPUXOAM M pasXodd BKTOYBAT MHBECTHLMOHHM W ApYrd (QUHAHCOBH TNPUXOAM H  PA3XOIM.
MHBCCTULIHONHMTE IPUXOAK U PA3XOLH BKIIOUBAT PeallH3HPaHHTE NPMXOAH WAH PA3XOAN OT ThProBus ¢ (MHAHCOBH
AKTHBH, HEPEANMIUPAHHTE IIPUXOMM WM PA3XOIN OT MPEOUEHKA Ha (UHAHCOBN AKTHBH, NPHXOMM, NOIYYEHH O
HAEMH OT HHBECTHUHOHHH UMOTH, IPHXOAM OT MUXEH NPH MHBECTHUMH B IBJITOBH LEHHH KHUKA U CPOYHM,

JIluxpenusar A0X0A c€ TIPH3HABA B OTHETA 3a BCeOOXBATHUA noxon Ha Oasara Ha TCKYLIOTO HaYHCAsABaHe, KaTo ce
B3EMEC TIPCABH A e(l)eKTPIBHaTEl AOXORHOCT Ha aKTHBA.

3.11. Pasxonn

Pasxoonte B8 APYXECTBOTO €€ NPHU3IHABAT B MOMEHTA Ha TAXHOTO 8b3HMKBahe U Ha Gasza Ha NPHHLINNOKHTE
HAYHCIABAHE H ChNOCTABHMOCT.

Pasxonnte 3a Obaeun REPUOAM CE OTAAraT 3a NPH3HABAHE KaTO TCKYLIL pa3xoln 3a neproja, rnpes KouTo AOTOBOPHTE,
332 KOHTO CE OTHACAT, ¢€ N3NbJIHABAT.

3.12. AKBH3HIIHOHHH pa3Xoan

AKBH3MLMOHHHTE PA3XOAM BKNIOYBAT KOMHCHOHHM, HAUMCICHH Ha NOCpeaHHLM, areHTH 1 GpoKepH 3a CKIIOuYBAHE
WIK MIOAHOBABAHC Ha 3aCTpaxoBaTeNHM nonuun. Onpenenat ce na 6aza Hapenba Ne 53 ot 23.12.2016 r. 3a
HINCKBAHNATA KbM OTYETHOCTTA, OLIGHKATE HA AKTHUBHTE W MACHBUTE M 0OGPA3YBAHETO HA TEXHMUYECKUTE PelepBH Ha
3acTpaxoBaTeNuMTe, MPE3aCTPaxoBaTeNNTe 1 apaHUHOHHNS (oM,
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BEJEXKH KM OJUILIHHAA ®UHAHCOB OTYET
3A TOAMHATA, [TIPUKJIXOUBAIIA HA 31 JEKEMBPH 2019 r,

Beuuku CYMH ca MPEACTAaBCHH B XUNALHN NICBA, OCBCH aKO HE € TTOCOHEHO ApPYTo

3. 3nauumn cUeTOBOAHHM NOJHTHKH, TPOALIKEHHE
3.13. Cnenkn ¢ yyskaecTPaHHA BAJyTa

OnepalHuTe C YYKAECTPAHHA BATYTA CE€ OTYHTAT BB (DYHKLHOHANHA BanyTa o 0OMEHHHS KypC, IPHNOKHM B 1EHS
Ha U3BbPILBAHE HA CAeNKaTa. [TapMYHK aKTHBM M [IACUEM, NEHOMHHHMPAHK B YYXKIAECTPAHHA BATYTa, C& OTUMTAT RLA
yHKLMOHANHATA BATYTA NO 3aKMIOUMTENHUA KypPC B JEHA HA W3roTBAHe Ha OTueTa 32 QUHAHCOBOTO CHOTORHME.
Kypcosure paznuky, NPON3THYALLM OT MApHuHH NO3HLHMM € DAaIMKATa MEXLY aMOpPTU3HpaHATa CTOHHOCT BB
(YHKUHOHAIHA BAJIYTA B HAYATIOTO HA MepHOIA, KOPHIHPAHA ¢ e(heKkTUBHATA THXBA U NJIALRAHKMATA [IPE3 NEpHOAA U
AMOPTH3MPAHATA CTOMHOCT B YyXK/JecTpaHHa BaiyTa NpeBalyTHPaHa No Kypca B kpad Ha nepuona. Henapuinu
aKTHMBH W MACHBH ACHOMHHHPAHW B YYKACCTPAHHW BalyTH, KOHTO CE& OTYMTAT MO CMPABS/NMBA CTOAHOCT, Ce
MPEBPBIIAT BhB PYHKIMOHANHATA BATYTA 10 KYPCa HA AATaTa, KbM KOATO € ONpeaeneHa CrpaBeInBaTa CTORHOCT,

KypcoBH paznuxy Bb3HUKBALLM OT NPEBANYTHPAHETO BbB (YHKLUMOHANHATA BanyTa ¢ OTUMTAT B nevanbn u 3aryou,
OCBEH PA3NHK{ BBIHHKBALIM OT PeRAadyTHpaHeTo BbE (yHKLUMOHANHATA BATyTa Ha KANWTANOBH MHCTPYMEHTH Ha
pasznonokeHue 3a npojaxoa.

Ot 1997 roauna oGmeHnuaT kype Ha Buarapckus see (BGN) e dukcupad xbM eepo (EUR). O6menHnaT kype e
BGN 1.95583/EUR 1.0.

3.14. Aanbuno o0Jaarane

JlaHbkbT BBLPXY Neuandara 3a TOAMHATA NPEACTABARBA TEKYLIM M OTCPOUEHH fanbuk. JanbKbT BbPXY nevandara ce
npu3Haea B neuanOu W 3ary0M, ¢ U3KIOUEHHE HA TO3M, OTHACHLWL CE 3d CTATHM, KOMTO A MPU3HATH INMPEKTHO B
COOCTBEHMS KAMUTAN, WK B APYT BCEOOXBATEH JOXOA.

(i) Tekyw AaHBK

TekyYIUMAT JaHbBK € OYaKBaHOTO AAHhYHO NNallaHe BLPXy obnaracmata mevanda 3a rojuHara, npunaraiku
NAHBUHHTE CTABKH B CHIA KbM JATATa Ha M3TOTBAHE HA OTHETA M BCHUKH KOPEKLMH 3a IbJKMMH JIAHBUH 3a
NpPeAXOAHH FOAHHH.

(ii) Ovcpouen pannuk
OTCpO4EHHTE NAHBLM C€ M3UHCIABAT BbLPXY BPEMEHHHTE DAZIMKM MEXIY CYMMTe Ha aKTHBMTE M MNACHBUTE,
[PU3HATH BB PUHAHCOBUS OTUCT, U CYMHTE H3MON3BAHH 32 JlaHbuHK Leld. OTCPOYEH JaHbK HE CE NpY3HABA 32

. BPEMCHHH Pa3/TUKKM OT ObpPBOHAYATHO NpU3HaBaHE HA aKTHBA H TIACHBH NpH caenka, KOATO HE € OuzHec
KOMOHWHALMA U KOATO HE 3acATa neuanou u 3&1‘){614, HUTO 34 CYETOBOAHN, HATO 33 AaHbYHH UECIH,

. Pa3NUKK, CEBP3AHH C WHBECTHIMU B TbLUEPHH MPEANPHATHA W CbBMECTHO KOHTPOUPAHH NPEANPHATHA,
JOKONKOTO € BEPOATHO, Ue T¢ HiIMa 1a uMat o0paTHO npossienne B 06o3pumoTo Gbaewe; 1

3.14. JaunuHo o6maraHe, poabixeHue
(ii) OTcpoueH AaHbK, NPOAbIKEHHE

. oGnaraemy BPEMEHHHM DPasjlMKH, Bb3HMKBALLM OT MbPBOHAMANHO MPH3HABAHE Ha penyTauus.OTcpoueH
JaHbK C& OLECHABA MO JaHbYHHTE CTABKHM, KOMTO C€ GUAKBA /la CE NPHIIAraT 3a BpeMEHHHTE pasjIMKH KOraro Te ce
NpoABABAT 06paTHO, Ha Ga3aTa Ha 3aKOHM, KOHTO €2 B CHIA, KK ¢4 BbBEACHH N0 CBLUECTBO KbM OTUETHATA AaTa.

OTCpoueHUTE JaHbYHM aKTHBHM M TNACHBH C€ KOMIICHCHPAT CaMO aKko MMa NpaBHO OCHOBAHME 33 NpHCrNajaHe Ha
TeKYLUH NAHBYHH aKTHBH W MACHBH, W TE C& OTHACAT N0 NAHbUM BLPXY neqandara, HATOXKEHW OT e/lHH ¥ CHIM
AAHLYHH BIACTH.

AKTHB 110 OTCPOMGHM JAHbLM CE HAYMCIABA 32 HEM3NON3BAHMTE AAHBYHM 3ary0u, KPEIMTH M NpHCMAA3IuM e
BPEMEHHH Pa3NUKM, JOKOJKOTO € BepoATHO Objewa obnaraema newanba na Gwie Hanu4Ha, Cpelly KOATO T¢ 1a
MOraT noa 6‘]:1131" H3TNOJI3BAHH. OTcpoquwre NAHBEYHU AKTHUBKW C€ TIPETACKIAT KBbM BCIKaA OTUECTHA A4aTa U Ce
HAMANABAT JOKONKOTO HE € BEPOATHO NoBeye ObAella u3roaa aa 6bae peanusnpana.
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BEJIEXKKH KbM I'OJIMILHU A CDI/IHAHCOB OTYET
3A TO/IMHATA, TPHKNHOYBALLIA HA 31 IEKEMBPH 2019 1.
Beukn cymn ca npeacTasBeHn B XUITAAM J1EBa, OCBEH aKO HE € NOCOYEHO apyro

Iipu onpenensHeTo Ha TeKyUlns 1 OTCPOUECHNS NaHBK JIpyKECTBOTO B3EMa npensua ePekTa 0T HECHIYPHH JAHBYHK
NO3ULMK W nani AGMBAHWTENHN NAHBLUU HIIH JIMXEH MOXKE 1A cd AbJKMMH. JIPYKECTBOTO CMATA, Ue HAMMCNEHMATA
3a JaHBMHH 33JB/DKEHUA Ca aACKBATHW 3& BCHYKM OTBOPEHH JAHBUHM FoAMHM Ha 0a3ara Ha OLEHKATa Ha MHOro
(akTopu, BKMIOUUTENHO MHTEPNPETHPAHE HA NAHBYHW 3AKOHM M npeanwed onut. Tasn ougHka ce OCHOBaBa Ha
NPUGNIHIMTETHY QLUEHKM M DOMYCKAHUA H MOWE 14 BKIIOUBA npeueHkH 3a Obaey cuGuTHA. Moxe 13 ce nossw
HOBA MHOOpPManuA, CNOpeA KoaTo [IpyKeCTBOTO /1a NPOMEHH CBOHTe NpEeLEHKK 34 aNeKBAaTHOCTTA Ha
CHUICCTBYBAILNTE JaHBYHY 38XBIUKEHNA, TAKMBA MPOMEHM B AAHLYHHTE 3aIbJKeHNs 6HXa 3acer’any pasxoja 3a
AaHbLUM B IEPUOAE, KOTATO TAKOBA onpeaeniHe Gbje HANPaBeHo.

3.15. TuaroTpafing MaTepHaJHH AKTHBH
3.15.1 3ema, czpaou, cvopwacenun u o6opyoearie

HearoTpalfHiTe aKTHBK ca NPENCTABEHH B OTYETA 33 (PHHAHCOBOTO CHCTOAHME 10 LEHA Ha NPUIOOHBAHE, HAMAICHA
€ HAYHMCNEHATA aMOPTH3ALMS # 3aryOn oT obesuenka, OTyeTHATA CTOMHOCT Ha AKTHBY B MPOUEC HAa NpHI0GHBaHe
WM CH3AABAHE OT caMoTO JIpYeCTBO BIIIOUBA CTOMHOCTTA HA MATEPHAIMTE, AMPEKTHHTE PA3XOmH 3a TPyd H
CLOTBETHATA YACT OT MPAKO CBBLP3AHMTE OOLIO PEXUIHM PA3IX0H,

3.15.2 Hocnedeamu paixodu

Paizxoaun, wanpasewn 3a noamAHaTa Ha YacT OT MMOTH, CPPAAH, CLOPLKEHWS W obopyaBaxe, kouTo Ca
MHAKBHAYATTHO OTPa3seHH CYCTOBORHO, BKIIIOUHTENIHO OCHOBHY DEMOHTH, CE KANHTANH3UPAT CAMO B CIYHauTe, npu
KOMTO € BepOATHO JIpyKECTBOTO Na NORYUH ObIEIIN MKOHOMUIECKH H3MOAM CBBP3aHN ¢ AKTHBUTE H [PH YCIOBHE Ye
TE3U HITOAH CA HIMEPHMMU C AOCTATRYHA HaaexHoOCT. Bewuki ocTaHanu pasxoau ce oTpasaBaT B OTYETA 3a 10XOAHTE
KAaTO TEKY1L] pa3xol.

3.16. HemaTepnauyn akTHBH

Hemarepuannute akTHBH, NpuaoOMTH 0T JIpy:KeCcTBOTO, ¢a NPEACTABERH TO LEHA Ha NpHIo0GHBaHe, HaManeHa ¢
HAYNCTIEHATA aMOPTH3ALHS H 3ary0u oT o0esleHKa.

3.17. AMopruzanus

AMOpTHE!HLlHﬂTa C¢ OTpa3ABa B OTYETA 3a MNPHXOAM H Pa3sXoAl KaTQ C€ Hayucinasa Ha 0asa NUHEHHMR MEeToA 34
OYaKBaHKA CPOK HA U3NOJ3BAHE, 3eMHUTE He ce aMOpTH3HpaT. QuakeaHuTE CPOKOBE 33 M3MON3BAHE Ca KaKkTo cneaga:

- CronaHcku UHBEHTEP — 6,67 roIHHH
- KoMnoTbpHa TEXHHKA — 2 rOIMHK

- Ilporpamuu npoaykru ¥ apyru JHMA — 5 roauun
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BEJIEXKKH KBM I'OAMIITHHS GUHAHCOB OTYET
3ATOAHHATA, TIPUKTKOUYBALLA HA 31 JIEKEMBPH 2019 1.
Beuvukn cymu ca IpEACTaBEHN B XHITAAN NIEBA, OCBEH AKO HE € MOCOUYEHO APYTo

3. 3HaUHMHU CHETOBOAHH NMOJIMTHRH, NPOTLIKEHHE
3.18, PUHAHCOBH AKTHBH W NACHEH

DHHAHCOBUTE AKTHBH C€ KNacHGUUMPAT KATO (PUHAHCOBH aKTHBM, OTHHTAHM [0 CMPABEATHBA CTOMHOCT B Meyanou
U 33ry6H, QUHAHCOBH aKTHRM HA PA3MONOKEHHE 33 NPoaaxGa, PUHAHCOBY AKTUBH, TBPKAHM 10 NALEK M KPEIHTH U
B3EMaHHA, APYTH UHBECTHUNH B KalMTANOBH HHCTPYMEHTH,

IIpusnapaHe H oueHsiBaHe Ha (HUHAHCOBH AKTHBM

JlpyxecTBOTO Npu3HABa GMHAHCOB AKTHB, KOTATO CTAHE CTPAHA MO AOTOBOPHUTE OTHOWIEHWSA. BCHUKM NOKY KM i
MpofakbH Ha (PHHAHCOBNTE AaKTUBY CE TIPMIHABAT HA NATaTa HA THPTYBAHETO, T. €. AaTaTa, Ha KOATO JIpyXKECTBOTO
Ce aHraupa [a 3aKy Ny WAK NpoJane akTHEa.

DUHARCOBU AKMUGH, OMYUMANI N0 CHPAGLONUBA CMOTIOCIM NPe3 newanbu u 3azybu

DWHAHCOBM aKTHBH, OTYNTAHHM N0 CNPABELINBA CTONHOCT Npes neuandu u 3ary6u ca (UHAHCOBM AKTHBH, KOHTO
/lpyKecTBOTO AbPAM NPEAMMHO € LEN M3IBIAMYAHE HA KPATKOCPOUHH Neuanum B Pe3ynTaT Ha MPOMEHM B
CnpaBeAnMBaTa CTORHOCT Ha akTHBA. KbM TAX ce OTHACAT MPUOOGHTH NUXBOHOCHU AhP/KABHH M KOPNOPATHBHM
UEHHA KHMXKA, KAKTO W HHBECTHLMH B KANUTANOBH MHCTPYMEHTH HA NPEANPHATHA, B KOUTO J[pYKeCTBOTO HAMa
KOHTPOJIHO WY 3HAYHTEIHO yUacTHe,

Ilpn MepBOHAuANHOTO MM MpH3HABAHE, TE CE OLCHABAT NO CHPABEANHMBA CTONHOCT, PaBHA HA TUIATEHOTO 3a
npuaoOKBaHe Ha AaKTURA.

[ocnensatioro ouensBaHe Ha GUHAKCOBHTE AKTHBH OTYMTAHH MO CIPaBEAIMBA CTOMHOCT Mpe3 Nevandu u 3arybu e
CbILO N0 COPABCANMBA CTOHHOCT, OTIPeAENeHa KbM JaTaTa Ha cbeTaBade Ha (uuaHcosua oTder. [levanGure u
3arybure, Bb3HMKBAUIM B PE3YNITAT HA NPOMAHA B CTIPABSUIHBATA CTOMHOCT HAa T3 AKTUBH CE MPHIHABAT B OTYETA
38 JOXOAHTE.

JIlnxsure, NMoNy4Y€HW N0 BpeMe Ha NPUTCKAHUETO HA (t)HHaHCOBl’]H AKTHEB C€ NIPH3HABAT B OTYSTA 38 JOXOIWTE KaTo
NpHX0AHW OT JIUXBH. ﬂHBHJleHTHTB OT KAallUTAlNOBH WHCTPYMEHTH C€ NPH3HABAT B OTUETA 3a NOXQAMUTE, KOTATo Cce
YCTAHOBH NIPABOTO Ha NPSANPHUATHETO A NONYYH IJialiaHe.

Kpecumu u s3emaiius

KpeauTr 1 B3eManus ca HelepUBATHRHH (JHHAHCOBH MHCTPYMEHTH ¢ (PUKCHPAHK ¥ ONPEAETHMI NNALAHHA, KOHTO
HE Ce& KOTHpaT Ha aKTHBEH Nazap. BCHYKM KPEeIWTH W BiEMaHmua Ce NPU3HABAT NP (akTHUECKOTO OTMYCKAHE Ha
CpeiaCcTBaTa WK IPH BL3HMKRAHE HA MPaBOTO HA Biemane. [ThpBOHAYANHATA MM OLEHKA € N0 UEHa Ha NpuaoGHBaKe.
ITocnengawo ce OUEHSRAT NO aMOPTH3UPAHA CTONHOCT,

AMOPTH3UpaHaTa CTOHHOCT € CTOMHOCTTA, M0 KOATO ca OLEHABAT (HHAHCOBUTE aKTHBH MPM I'bPBOHAUANHOTO HM
Np#H3HABAHE, MHHYC MOTAlUEHHATA HA TNABHWLATA, MIKC WIH MWHYC HaTpPyNaHaTa aMOpPTH3ALMA Ha pasziuKaTa
MEXKY [BPBOHAYA/IHATA CTOMHOCT M CTOMHOCTTA Ha MajeKa ¢ MIMOA3RAHE HA METOAA HA e(DEKTHUBHHUA JIMXBEH
OpOLEHT M MHHYC BCAKO HaMajdeHHe BCReNcTBME Ha ofeileHka M wecnOupaemoct. [levanGure w 3aryGure,
BB3HHKHAAK NPH OTNHCBAHE, 00€3LEHKA W B NPOLEca Ha AMOPTU3HPAHE HA KPEJIMTHTE H BIEMAHUATA Ce NPH3HABAT B
OTYETA 32 JIOXO/UTE B MEPHOAA HA BbIHHKBAHETO WM.

HpasoTo Ha [pyXecTBOTO Ja BL3ICTAHOBM OT 3aCTPaXOBaHOTO JHUE MM OT TPETO JIMLE, OTCOBOPHO 33 HAHECEHA
Bpena, U3BbpLIeHO OT JIpyXecTBOTO MialaHe no 3acTPaxoBaTeneH JOTOROp ce MPHU3HABA KATO BICMAHE MO perpec
Ha JaTaTa, Ha KOATO C€ YCTAHOBH MIPABOTO HA B3EMaHe,

KM Bcaxa otyeTHa gaTa JpyKecTROTO W3BLPIUBA IpErie] 3a HaHYue Ha 00eKTHBHY IOKA3aTeNCTsa 3a 00e3LeHKa,
CymaTa Ha ofezlleHkaTa ce onpeaens KaTo padidka Menly OanaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOALLATA
CTOHHOCT Ha 0OYAKBAHMTE OBJACIIH NAPUUHHM MOTOLM, AUCKOHTHPAHM C ITbPBOHAUAIHMA e(DEKTHBEH NUXBEH MPOLEHT
3a (uHaHCOBKS akTUR. Cymara na o0e3ieHKaTa ce NPU3HARA B OTYETd 33 JOXOAUTE. AKO B CNEJIBALL NEPUOS CYMATA
Ha 3ary0ata OT 0BE3LSHKA HAMANee M chnajbT MOKe No 0DexTHBEH HAUMH N1a Ce CRbPIKE Che ChOMTHE, KOeTo

10
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BEJIEKKH KM FOAHIIHKA ®MHAHCOB OTUET
3A TOAWHATA, TIPUKJIIOUYBALLA HA 31 IEKEMBPH 2019 1.
Beuukn cymy ca npeAcTaBeHH B XHIAM JieBa, OCBEH aK0 He € [MOCCUEHO ApYro

BB3HUKBA, CReA KaTo ofesueHkara € npu3HaTa, NpeaH TOBa NMpH3HATHTE 3ary0H oT 0De3lLeHKa Ce BL3CTAHOBABAT.
BcAko BB3CTAHOBABANE Ha O0E3LEHKA CE¢ IPH3HABA B OTHETA 33 AOXOJUTE A0 pasMep, B KOHTO OTUETHATA CTOHHOCT
HZ aKTHBA HE HAJBMIIABA HEroBaTa aMOpPTU3HpaHa cToHHOCT, koATO OM Ouna Ha Aarata Ha Bb3CTAHOBIBAHETO, AKO
se ¢ Onna npusHaTa 3ary6a oT obesueHKa.

3. 3uavumMi c4eTOBOAHH MOJHTHKH, IPOABIKEHHE
3.18. ®uHAHCOBH AKTHBH H NACHBH, NIPOIbJKEHHE
dunancosy akmuen, ObpICaHu do nadesic

MDUHAHCOBH AKTHRH, AbLpXKaHK A0 MajekK ca akTHBHU € d)ukcupa}{a HIIH YCTaHOBUMA NOXOJHOCT H (bm(cnpaH Nnanex,
KOUTO ﬂpy)KECTBOTO HMa HAMEPEHUETO W BBIMOXKHOCTTA fia AbPHH A0 MAACK.

l_l'prOHa'-'IaJ'IHO TE€3XW HMHCTPYMECHTH €€ OLUEHABAT No CnpaBcinvea CTOHHOCT, [UIHOC BCHYKH pa3XOlM, AMPEKTHO
CBBpP3aHH CBC CAENKATA 110 HpMﬂOﬁHBaHe Ha aKTHEA,

MocrenpalioTo M OTUHTAHE € [0 aMopTu3Hpada cToifiHocT. [Meuanbure W 3ary0uTe, BR3HHKHAIK MPU OTHHCBAHE,
00e3LeHKa H B NPOUECca HA aMOPTU3MPaHe HA Te3M aKTWUBM ¢e NPU3HABAT B OTYETa 3@ NOXOIMTE B MEpHOaA Ha
BB3HMKBAHETO M.

Quuancosu akmug Ha paneroxcene 3a apodaxcta

DUHAHCOBMTE aKTHBM HA pazNoNOXKEHWe 3a npojaxda ca HeRepHBATHBHM (QUHAHCOBH AKTHBHM, KOWTO HE Ca
KnacupUUMPaHN KaTo KPEeAuTH W B3eMaHHA; MHBECTHLMH, AbPXKAHU 10 TaJeXK UK (BHHAHCOBH AKTHBH, OTYHTAHH N0
chpaBeanuBa cTolinoct B nevandara uiu 3aryGara. KbM TAX Ce OTHACAT OpuAOGHTH JIMXBOHOCHM ABPHKABHU H
KOPTIOpaTHBHY LEHHA KHUXA, KAKTO W WHBECTHLMM B KaNWTANOBM WHCTPYMCHTH HA NpPEAfIPUATHA, B KOWTO
JpyxecTBOTO HAMA KOHTPONHO HIIH 3HAYMTENTHO YUACTHE,

an MbPBOHAYANHOTO WM MPH3IHABAHE TE C€ OUCHABAT o cnpaseilinga CTOHHOCT, pasHa Ha TNaTeHOTO 34
npnﬂoﬁnaaﬁe Ha AKTHUBA MJKC PA3X0IHTE N0 CALAKATA, KOUTO Ca NIPAKO CBBbP3aHH ¢ npnnoﬁnaauem.

[MocneasalloTo OUSHABAHE Ha (UMAHCOBMTE AKTHBW HA PA3NONMKEHMe 3a npoaaxba € Cbluo Mo CrpapeminBa
CTOMHOCT, OMpeNeNieHa KbM JlaTaTa Ha ChCTaBAHe Ha (uHaHCOBMA oTHeT, TNeuanfurte n 3arybuTe, BBH3HMKBALIN B
pe3yNTaT Ha NPOMSIHA B CNPaBeANHBATA CTORHOCT HA TE3W AKTHBH CE NPU3KABAT KATO OTAENCH KOMMOHEHT Ha Apyr
BCEOOXBATCH HOXOI, ¢ M3KMKOUEHHe Ha 3aryGuTe OT 0Ge3MeHKa,KOUTO ¢ MpY3HABaT B OTUETA 33 Xox0aAuTe. [lpu
oTnuceaHe Ha (UHAHCOBMA AKTUB HaTpymaHata neuan®a wny 3ary0a, npusHarta npeiy TOBA BbB BCEOOXBATHUA
Joxoa, ce pexnacuduuupa B nievantu H 3arydu.

.J-[HXBHTC, NOMYUEHH MO BPEME Ha NPUTCHKAHWETO HA ¢)HHaHCOBl/lH aKTUB C€ NPHU3HARAT B OTHETA 34 JOXOIHTC Karto
NpHXeaH OT JUXBH. JIHBHIIGHTHTe OT KallUTAIOBH HHCTPYMEHTH Ha pPasMoNIoKCHHE 3a npona}xﬁa CE€ Mpu3HaBaT B
0TUETA 38 AOXOAMTE, KOraTo ¢ yCTaHOBH MPABOTO HA NMPCANPHATHETO Ad r1oy4yy rniataHe.

Jaryfu oT obesueHKka, nNpu3HaTH B meuanfara wid 3arybara, 3a HHBCCTUUMA B KANWTAIOB HHCTPYMEHT,
KAacU(BMLUPAH KAaTO Ha Pa3nojioKeHWe 3a Npoaax0a, HE Ce RLICTAHOBABAT B Mewanbarta unu 3arybata. Ako B
NOC/EABALL [IEPHO CTIPABEIMBATA CTOHHOCT Ha IBITOB HHCTPYMEHT, HAPACHE W HAPACTBAHETO MOME 0OEKTUBHO A2
ce CBBpKE CbC ChOWTHE, HACTBNMIO Cleld MPH3HABAHETO Ha 3arybara oT ofesleHka B nevanbara wny zarybara,
3aryBara oT 06e31eHKa ce Bh3CTAHOBARA, @ Bb3CTAHOBEHATA CyMa Ce NpH3HaBa B nevanbaTa wiu 3arybara,

ﬂpy{’u HHEECMUYUY @ KANUMANOBU UHCMPYMEHINU

Karo APYTH HHBECTHLUMH B KaMUTAJOBU HHCTPYMEHTH pr}i(ECTBOTO Knacudpuuupa HHBECTHULINK B KanuTaaioBH
HHCTPYMEHTH, KOWTO HAMAT KOTHPAaHa nasapHa UeHa Ha aKTHUBEH Nasap.

HMuBecThumnm BB Q)P‘IHaHCOBH MHCTPYMEHTH, YHATO CnipaBeInBa CTOMHOCT He MoXe Aa Oble HaAeKIHO ornpeaencHa
C¢ OLEHABAT TbPBOHAYAIHO H NOCISABAIIO MO LeHa Ha npunoﬁuaaue.
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BENEXKH KbM MOAUHIHKA ©@UHAHCOB OTHYET
3A TOAHHATA, IPHKITIOYBAILLA HA 31 JEKEMBPH 2019 .
Beudky cymu ¢a npeacTaBedH B XWIAAH NEBa, OCBEH aKO HE € NIOCOYEHO ApYTo

3. 3HaYHMH CHETOBOAHH NMOJHTHKH, NPOXL/IKEHHE
3.18. ®KrHaHCOBH AKTHBH W NaCcHBH, NPOIbJINKEeHHE
Omnuceane na hunancosu akmucu

Hpy®ecTBOTO OTNUCBA (DHHAHCOB akKTHE (MAM YacT OT (JMHAHCOB AKTHB, KOTATO TOBA € MPUAGKUMO), KOTATO
JAOTOBOPHUTE MPaBa BbPXY NAPMYHWTE MOTOUM OT aKTHBa ca M3TeKnHW;, JpyAKecTBOTO € 3analmio NpasoTo 3a
TONYYABAHE HA NAPMYHHTE MOTOLM OT AKTHBA, HO € M0N0 JOrOBOPHO 3a4bIIKEHHE 32 NAAIIAHE HA BCUYKKM CbOpaHu
MapUYHK NOTOLH, 03 CBUISCTBEHO OTNATAHE, HA TPETA CTPAHa N0 CAENKA 33 IPEXBLPIAHE;

Jpy®ecTBOTO € NMPEXFLPAHIC JOTOROPHUTE NpaBa 34 N0JIyYABAHE Ha NApUYHITE NOTOUK OT aKTHUBA, IPU KOECTO!

. JIpy>eCTBOTO € NMPEeXBbLPJNIO B 3HAYMTENHA CTENEH BCHYKH PUCKOBE M MOM3H OT COBCTBEHOCTTA BBDXY
(hbrHAHCOBUA AKTUB; HIH

. Jpy#ecTBOTO HHTO € NPEeXBLPIUIG, HUTO € 3aNd3ull0 B 3HAYHTEIHA CTENEeH BCHUKU PHCKOBE H N3roaM,
CBBP3AHM C aKTHER, HO € 3ary0HN0 KOHTPOJ BbPXY HETO.

[pu oTnHCBaHe HA QHUHAHCOR AKTHB HA PA3IONOXKEHHE 32 TIpodax0a HATPYMAHMAT 32 HEro npeoUeHbUYeH Pe3epe ce
M3BAXA OT COBCTBEHHS KAlUTAI U ce MPU3HABA B Nevanty u 3arybu.

Cnpageainga croiiHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

Crpapennupa CTOMHOCT € LeHata, koATo O Ouna rmonyuena npu npojaxbata Ha akTWB WM [UIATEHA MPH
NPeXBbLPIISHETO Ha Nacue B 00WUaling caeika Mexay Na’apHH yHacTHHIM KbM JATATa Ha OLUEHABAHE HA OCHOBHUA
raszap 3a IPYXecTBOTO MM NPH JIUNCATA Ha TakbB, HA HaH-W3roaHWs nasap Ao KoHTO ApYHECTBOTO MMA AOCTEO
KbM Tasu gara. CrpaseanuBaTa CTOHHOCT Ha MACHB OTPA3fBa PHCKA OT HEUMbIHEHWE HA 33/TBIIKCHUCTO.

Korato & Bb3MokHO, JIpYAKECTBOTO OLIEHABA CNPABEAAMBATA CTOMHOCT HA €OMH MHCTPYMEHT, M3NOI3BaiKH
GOpCOBUTE LEHH Ha aKTHBHMSA Nazap 3a TO3M MHCTPYMEHT. [1asapbT ce CuMTA 32 AKTHBEH, aKO CIENKKTE 33 TO3H
aKTHB WA MACHB C€ W3BBPLUBAT ¢ AOCTATHUHA 4HecToTa W 0DeM, Taka 4e C¢ OCHIYPABA HEMPEeKbCHATA LEHOBA
vHdopMaLms,

AKo HAma DOpCOBA UEHA HA AKTHBEH Mazap, APYHKEeCTBOTO H3MO3BA TEXHHKH 3a OLEHABAHE, KATO MAKCHMATHO
M3MON3BA NOAXOASII HAOTIOAAEMH BXOJALLY AAHHH ¥ CREKA 10 MHHUMYM HIMOI3RAHETO Ha HeHabmolaeMuTe.
V3Gpanara TeHXHMKa HA OUEHABAHE OOXBAllA BCHUKH (AKTOPH, KOMTO NasapHUTE yuacTHULM BHXa B3e/nk B NpeABHA
npu UeHoodpasyBaHeTo Ha COEJKATA.

Hait-no6poTo I0Ka3aTeNcTBO 3a CNpaBe/UiMBa CTOMHOCT Ha (UHAHCOB MHCTPYMEHT OOMYaiHO € LeHaTa Ha
CleNKaTa, T.€ CTpaBe]NBaTa CTOMHOCT Ha NPEXBbPICHOTO WIH NONYYEHO Bh3HATpaKAeHHe. AKO APYHECTBOTO
onpelenH, ue CrpapeniuBaTa CTORHOCT NPH MbPBOHAYAIHO [IPU3HABAHE Ce PalAnYaBd OT LCHATA HA CACNKaTa H
HAMA AOKA3ATECTRO 33 CIPaBEIHBATA CTOHHOCT upe3 DOPCOBa LEHA HA CXOJEH aKTWB MM MacHB, HATO T C¢
fazvpa Ha TEXHMKA HA OLEHABAHE, KOSTO M3MON3BA JAHHM OT HAOMKOIAEMH Masapk, TOTaBa (HHAHCOBHAT
MHCTPYMEHT IThPBOHAYATHO €€ OLEHABA [0 CMPaBe/UIMBA CTCHHOCT, KOPHIYPAHA 72 PA3CPOHH Pa3ivKaTa MExay
CTipaBe/UIMBA CTORHOCT NPH MLPBOHAYATHO PUIHABAHE W LEHATA HA cacnkara. B nocneacTsue Task pasnnka ce
npusHasa B nedanGH W 3aryGu pascpoueHo Ha Moaxoasila $asa 3a XKHBOTa HAa WHCTPYMEHTA HO HE N0-KbCHO 0T
MOMEHTA, KOraTto OUCHKATa MOXKE HM3UANO Aa ce [NCAKpCIH oT Ha6mo;1aeMu nasapiu AaHHH WA CHAENKATd ©
NPUKJTIOMCHA.

AKO 4KTHEA WIM TAcHBa, KOMTO CE M3IMEPBA MO CMPaBe/JIMBA CTOMHOCT HMa LEHa ,KynyBa” W LeHa ,,npojasa’,
TOraBa APYKECTBOTO M3MEPBA AKTHBUTE M ABICUTE MO3MLMHM NO LUEHA ,,APOAaBa”, 8 MACHBHTE ¥ KbCH NO3UUMH MO
ueHa , Kynysa”.

CﬂpaBeMHBaTa CTOHHOCT Ha JEno3uT Ha BIAAHE € He [0-Maika OT cymaTa, ObMKHMa Npr NOHCKBaHE,
JMCKOHTHPaHa 0T NBPBOHAYANHATA AATA Ha KOATO ACNO3UTa MOMKE 18 CTAHC H3IUCKYEM,

JIpyecTBOTO NpU3HABA TPaHC(EpH MEeXIy HMBATa Ha fiepapxusaTa Ha CnNPaBeNHBUTE CTOMHOCTH KM Kpas Ha
OTHETHUA NEepHoa, npes3 KOHTO € Be3nHKHAIA npomMaHara.
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BEJIEXXKHW KbM TOAHIIHUS ®HHAHCOB OTYET
3A TOJIMHATA, TTPUKJTIOYBALLIA HA 31 JEKEMBPH 2019 .
Beuuku cymu ca npeacraseHy B XHAAM J1EBa, OCBEH AKO HE € [IOCOYEHO apyro

LA

3. 3HAYNMMY CHETOROAHH NOJIHTHKM, npoaLKeHHe
3.19. TLProBeKkK W APYTH 3aXbAMEHHS

TBHproBekATE M APYTH 331BIKEHHA €& OTYNTAT 110 LIEHA HA NPUIOOHBAHE.

3.20. [1poBuzum

JIpy*®eCTBOTO NPH3HABA MPOBU3HMS, KOTATO MM TIPABHO WM KOHCTPYKTHBHO 3aIbIDKEHME, B pe3yATaT Ha MHHAIH
CbONTHA U € BEPOATHO, Y€ 3a MOrACABAHETO MY LiE & HeOGXOAHM M3XOAALL MApHYeH NOTOK. AKo eerTsT ¢
CBIIECTREH, MPOBH3KHATE C& ONPENENAT MPE3 ANCKOHTHPaHE HA ObACUIMTE NAPHUHY [OTOUM ¢ AHCKOHTOB TPOLEHT
Npeau AaHBYHO obnaraHe, KoHTO OTPaIABA TEKylNaTa NMA3apHa OLEHKA 3a CTOMHOCTTA HAa NAPHUTE BLE BPEMETO H
CNeUnUUHATE PHCKOBE 33 CHLOTBETHHA TIacuB. JOrOBOpHHTE Mapu4HU TOTOUW ce¢ HamanaeaT Ha 100% npw
NpOCPOYEHN NNallaHua Ham 365 JHH.

3.21. HOBH CTAHAAPTY H PA3ACHEHNs!, KOHTO BCE OINE HE ¢ MPHAOKEHH

HAKOH HOBM CTaHIAPTH, MPOMEHH B CTAHAAPTH M pasacHeHus, onobpedn 3a npunarane ot EK, Morar na 6baar no-
paHo NPHIOKEHM B TOAWWIHMA Nepuoj, 3aebplusawl Ha 31 aexemspy 2019 r., BBNpeKH 4Ye BCE OLe He ca
3aABDKHTEIHY MPEAU cneasail nepron. Tesu npomenu B MCDO He ca Guiik No-paHo NPHAOKEHH NPH U3TOTBIHETO
Ha Te3n hHHAHCOBN OTUETH. JIDYHECTBOTO HE [NaHKPa Aa MPANANa TE3H CTAHIAPTH MO-PaHo.

HoBwu cTannapty, passcHeHns i M3MeHeHUs B cuia ot | suyapu 2019 r.

Crennnte HIMEHEHHA HA ChINECTRYBALMTE CTAHIAPTH, W3afeHH OT CbBETA M0 MEKIYHAPOLHH CUETOBOIHH

CTaHJapTH U npreTH ot EC, ca B cuna 3a TeKyILHA Nepuo;

¢ MC®DO 16 Jlusunar (uznanen va 13 anyapn 2016 r.), onoGpen ot EC na 31 oxromepu 2017 r., nyGnukysaH 8
Oduumnanen BecTHuk Ha 9 HoemapH 2017 1.

*  Hsmenenns Ha MC®PO 9: XapaxTepiCTHKM 32 NpeAllIalilane ¢ OTpHUATENHA KOMIICHCAIMA (M3naleHn Ha 12
oktomepi 2017 r.), onobpenn ot EC Ha 22 mapr 2018 r., nyGaukysanu B OuumaneH BeCTHHK Ha 26 MapT
2018r.

¢ KPMC®O 23 HecurypHocT npu TpeTHpaHe Ha JaHbK BBPXY A0XOAMTE (M3daneHa ua 7 wouu 2017 ), B chna oT
1 snyapu 2019 r.

e Mamenenns wa MCC 28: JIbarocpouns yuacTna B aCOLMHPaHW NPEANPHUATHA M CBBMECTHH MPEATPUATHSA
(usnanenn Ha 12 okromepu 2017 r.), ogoGpenn or EC na 8 ¢espyapu 2019 r., my6nukysanu B Oduunancy
BECTHHK Ha 1] despyapu 2019 r,

¢ Vismenenns na MCC 19: Mamenenne, cpkpalllapane MnM ypexkaaHe Ha niaka (M3gageHo Ha 7 despyapn 2018
r.), ono6penu ot EC na 13 mapr 2019 r., ny6nukysanu B Oduumnanen secthuk Ha 14 mapt 2019 r.

*  Toguwnk nonoGpenus ha MC®O 3a nepuoaa 2015-2017 r. (u3nanern na 12 nexemspn 2017 r.), oa08penu ot
EC na 14 mapt 2019 r., nybnukysand B ObuunaneH BecTHHK Ha 15 mapr 2019 r.

PBKOBOLCTBOTO CUMTAE, Y€ € MOJAXOAAIIO 1a ONOBECTH, CCAHUTE HOBW WIH DEBW3HPAHM CTAHIAPTH, HOBH
Pa3ACHEHHA W IPOMEHH KbM ChILECTBYBAMIM CTAHAAPTH, KOMTO KbM OTHETHATA ara ca Bede H3faaeHu oT CbBeTa no
MEXAYHapoiHU CHeToBOAHM cTannapTh (CMCC) 1 npuetn, HO He ca B CUIa;

* M3meneHMa HA KOHUEMTyaNHATa paMKa B cTaHiapTHTe Ha MCDO (uspanenu Ha 29 mapt 2018 r.), onoSpeny ot
EC Ha 29 noemspn 2019 r., nyGaunkysanu B OduunaneH BECTHUK Ha 6 aekemspu 2019 r,, B cuna oT | anyapu
2020r.

*  MHamenenus va MCC 1 n MCC 8: Jledunnuua Ha matepuan (M3nancen Ha 31 okromspu 2018 r.), ono6penn or
EC na 29 HoemBpu 2019 r., nyGanxyeany B Oduunanen BecTHnxk Ha 10 aekemepy 2019 r., B cuna ot | auyapu
2020 r.

o HMamenenua va MCPO 9, MCC 39 u MC®O |7; Pedropma Ha pedepeHTHUTE NHXBEHH NPOLUEHTH (M3/31eHN Ha
26 centemppu 2019 r.), ogodpenn ot EC Ha 15 anyapu 2020 r., nyGankyBaHH B OQHUMANEH BECTHHK Ha 16
Anyapu 2020 r., B cuna ot | anyapu 2020 r.
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BEATXKH KBM FOJHUIHWS SUHAHCOR OTUET
3A TOAHHATA. TIPUKITIOUBALLIA HA 31 IEKEMBPH 2019 r.
Benukn cymu ca npeactaBeHn B XUNAAK 1€BA, OCBEH AKO HE € MOCOYEHO apyro

CRe HHTE HOBM WM PEBH3MPAHM CTAHIAPTH, HOBW PA3ACHEHMA M IIPOMEHH KbM CbILECTBYBALLK CTAHAAPTH, KOHUTO
KbM OTHETHATA [aTa ca M3jancHu ot CbBeTa no MekAyHapoaHu cueToBoAHM cranaapTH (CMCC), Bee owe He ca

onobpenn 3a npunarane ot Esponedickara komucus (EK) 1 cLOTBETHO He ca B3eTH NpeaBuA HpH U3rOTBAHETO Ha
tbMHAHCOBUTE OTYETH:

e MCOO 17 3acTpaxoBaTeNHy AOrOBOpH (M3A21eHH Ha 18 mait 2017 r.)

* M3MeHeHus HA MO30BABARMATA HA KOHLENTYANHATa PAMKA B craHgaprure Ha MC®O (M3pageHu Ha 29 Mapr
2018 1), B cuna ot 1 snyapu 2020 1.

*  H3menenns 8 MCDO 3 Busnec komGHHauuu (M31aaeHH Ha 22 okToMBpH 2018 ), B chna or 1 snyapu 2020 r,

*  Hsmenenua na MCC | u MCC 8: Onpenensiie Ha chleCTBEHOCT (w3manenu wa 31 oxtomspu 2018 1), B cuna
ot | auyapu 2020 r.

3.22, /loxoaM Ha nepcoHasna
[Mnanose ¢ neduHUPann BHOCKN

3a/bKeHMATA 32 NPEBEXAAHE HA BHOCKH N0 NIAHOBETE ¢ Ae(HHUPAHH BHOCKH CE NPH3HABAT KATO pasxoaH KOrato
CELPIAHNTE YCIIYTH Ce IPEeAOCTABAT.

Tlnanose ¢ neunnpanu goxoan

3abIEHHETO HA ﬂpy)KeCTBOTO 3d IJITAHOBC C ,Ile(i)i’IHlpraHl/l A0OXOIH €€ M3YNCTIABA OTASIHO 33 BCEKM TaH, KaTo Ce
[MPOTHO3WpaT ObaenInuTe AOXOOU, KOUTO CIYXKHTEIHTE Ca SEPEGOTHJ]H B PE3YNTAT Ha NONOKEH TPYI B TCKYLHS H
FIPEAXOAHU NEPHOIN U TO3W A0XOI Ce OHCKOHTUPA.

M34MCICHHETO WA 3aAB/DKEHMATA 33 ACHUHUDAHM JIOXOAW C¢ W3BBLPIIBA OT KBANMGULMpAH aKTIOED Hpes
H3MON3BAHETO HAa METO/A HA NPOTHOZHHUTE KPEAHTHH €ANHULH.

HHCKOHTOBHﬂT NpOLUECHT MpeACTABJIABA J0XOAHOCTTA Ha OGHHFHHHH, KOHTO HMAT KpCOHWTEH peﬁTHHF U Najaex
npuﬁﬂmmeneH [0 CpOKa Ha 38 Ab/MKEHUATA Ha I[py}KCCTBOTO, H KOHTO Ca I€HOMHWHHUDAHY BbE BANYTaTa, B KOATO Ce
OYaKBa AOXOAHTE 1a ObJAT NJIATEHH,

Ilpeouenkute, BH3HUKBALN OT MNAHOBE C ACQMHMPAHU LOXOAM, NPEACTABNABAT aKTIOEPCKM Neuandu W 3aryom,
KOUTO ce TIpU3HaBat B Jipyr sceobxsaTeH 10xoa. HeTHH pasxoaw 3a JMXBH W APYrH pasxoiM, CELP3AHH ¢ [UTaHOBE
3a JeMHHpaHKU QOXCIH, C& NPH3HABAT B NevandaTa unu 3arybara.

Kpa"ncocpoquu AOX0AH HA HACTH J1HUA

JannnkeHun 3a KpPaTKOCPOMHHTE ROXOAH HA HACTH NHLA C& OTYHTAT KaTO Pa3Xx0OA, KOraTto CBDbP3AHKUTE € TAX YCAYTH
C€ NpenoCTaBAT. [Macus ce TNpHU3HAaBa 3a ¢yMarta, KOATO €€ 04aKBea Ja obae H3MJaTeHa, axko ﬂpy}KECTBOTO HMa NpaBHO
HIHW KOHCTPYKTHBHO 3aJBb/KEHHE Oa 3aljlaTH Ta3d cyMa KaTo pe3yaTat OT MHHAIK YCNYIH, MpPEIOCTABEHH OT
CIIYKNTEN W 3a0Bb/DKEHHETO MOXKE J1a €€ OLEHW HaaeXK1HO.

3.23. Cpasautenna nudopmaums

Kbaeto ¢ neoGxomumo, cpaBuuTenHaTa MHpOPMaUMs ce Mpeknacuduuupd, Taka ue¢ Ja € B CbOTBETCTBME C
ITPOMEHHTE, HACTLITUAKM NPe3 TEKYLUATA roanna,

4. CueTOBOIHH NIPEUEHKH
OcuoBnH M3TOYHHIN HA OUEHEYHA HECHTYPHOCT
4.1. Onpeaensine Ha cNpaBeaJIMBH CTOHHOCTH

HfikoM OT CYETOBOAHWTE NONMTUKM W ONOBECTABAHWA Ha JIPYKECTBOTO M3MCKBAT OUEHKA Ha CTIpaBediMBH
CTOHHOCTH 3 PHHAHCOBM 1 32 HE(PUHAHCOBYM AKTHERH M NIACHUBH.

ﬂpy}KGCTBOTO € YCTAHOBHIIO KOHTPOIIHA paMKa [10 OTHOLUIEHHWE Ha OUEHKATAa HA CHOpaBeiJIHBH CTOHHOCTU. Toea
BEKAMYBA OUCHWTCNCKH C€KUI, KOATO HOCH 06UlaTa OTroBOpPHOCT 3a HaA30pa Haja BCHYKHKH 3HAUMTCIHM OUEHKH Ha

14
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BEJIEXKH KbM I'OQWIIHKA ®PHHAHCOB OTUET
3ATOIHHATA, TIPHKIHOUBAIIIA HA 31 JIEKEMBPH 2019 r.
Beuuku cyMn ca NpencTaBeny B XMIALK JIEBa, OCBEH KO HE € MOCoYeHo Jpyro

CNpaBeAninBa CTOMHOCTH, BKITOYHTENHO CTIPABEATIMBH CTOMHOCTH B Hipo 3.

OUueHNTENICKUAT €KMN DETYNAPHO MpPErNeskida 3HAYWTENHATE HeHaOMOAAEMU BXOMLM JIAHHH H KOPEKLMH Ha
oueHkHTe. AKO HHAOPMALHA OT TPETH CTPAHM, KaTO KOTHPOBKH OT GPOKEpH MM CXOOHM YCTYTH, € HIMON3Ba 34
OUEHKA Ha CMpaBeANMBH CTORHOCTH, TOraBa OLEHWTEJCKHAT KM OUEHABA MONYUCHHTE JIOKA3ATEJICTBA OT TPETH
CTpaHH, 34 JAa € MOAKPENH 3aKNKUYCHHETO, Y€ TaKMBa OLEHKHM OTroBapsT HA H3HMCKBaHuATa Ha MCODO,
BKJIIOHHTENHO HHBOTO B HEPApXyATa HA CMNpaBeANHBMTE CTOHHOCTH, B KOCTO TaKWBa OUCHKH TpabBa ga Obaar
KIacHpuUMpany,

Korato ouensiga crnpaBeinneata CTOHHOCT Ha aKTHUB UnW 0acHe, LPymeCTBOTO W3NON3Ba HABMOAAEMM NaHHM,
AOKOJKOTO € Bbh3MOKHO. CripasenjiMBWTe CTOHHOCTHM C€ KATEropHM3MpaT B PasNuuHM HUBA B HEpapXHATa Ha
CTpaBe/BUTE CTORHOCTH Ha 0a3aTa Ha BXOAALLHMTE AAHHK B TEXHHKMTE 33 OUCHKA, KAKTO CJIeABa:

. Hugo I: KOTHPAHN LIEHH (HeKOplleHpaHH) Ha aKTHBHH niaszapin 3a CXO0JHH aKTHBH HWJIH NACHBH,

¢ Hupo 2: BxoaAWK JaHHK PA3sAHYHU OT XOTHPAHHK LeHH, BKMOYeHH B HUBO 1, kouTo, rpako {(T.e. KaTo LeHK) nau
KOCBEHO (T.€. ONYYEHH OT LEHH), ¢a NOCTLITHH 3a HaOmolaBaHe 3a aKTHBA WITH NacHBa.

¢ Hupo 3: BxoAsilli AHHM 34 aKTHBA WIM MackBa, KOWTO He ca Oa3vpand Ha HaGmHOAaeMM NE3apHHM JAHHM
(HeHaOnHOAGEMH BXOALIK JaHHH).

AKO BXOMALKMTE JAHHH, H3MO3BAHM 34 OLEHKA HAa CIIPABEANMBATA CTOMHOCT HA AKTMRA MITW MACKHBA, MOTAT [a CE
KATeropu3upaT B PasIHYHH HUBA OT HEPAPXHATA Ha CIIPaBeUIMBUTE CTOMHOCTH, TOMABa OLEHKATA Ha CrpaBeaNHBaTa
CTOMHOCT C& KaTeropH3upa B HeliHaTa LANOCT B TOBA HUBO OT fiepapxuara Ha CHPABELIMBHTE CTOMHOCTH, YHATO
Bxoasma nHGOPMALHS € OT 3HAUCHHUE 33 UAJIOCTHATA OLIEHKA,

Hpy#ecTBOTO npusHaBa TpaHcdhepH Mexay HMBATA HA AEPAPXMATA Ha CIPABEANHMBMTC CTOWHOCTH KbM Kpas Ha
OTYETHUS TIEPHOL, [IPE3 KOJTO € cTaHana NpomMsHara.

Cnenpawara TadHua aHa u3Hpa (PHHAHCOBUTE WHBECTHIIMH, OTUMTAHH MO CNIPAREASIMBA CTOHHOCT!

KoM 31 nexemsph 2019 Hugo 1 Hugso 2 Hugpo 3 Oodwo

ALK 1380 - - 1380

Oduro 1 380 - - 1380

Kum 31 gekemapu 2018 Hugo 1 Huso 2 Hugo 3 O6wo

JLK 1367 - - 1367

Obwo 1367 - - 1 367

4. C‘IETOBOHHH NpeleHKH, NpoaL/IKeHHe
OCHOBHH M3TOMHHUH HA OLEHBLMHA HECHTYPHOCT, NPOABL/KEHHE

4,2. Quenka Ha HECHI'YPHOCTTA BLB BPh3KA ¢ TEXHHUYECKHUTE PE3ePBH

Hait-gaxnute OpeueHKH BLBE (UHAHCOBUTE OTUETH Ha JIpyMKEcTBOTO <€ OTHACAT /10 TEXHWYECKHTE pPE3EPBH.
HApyxecTBOTO MMA PAIYMHO NPEANAa3HB N0AX0/ KbM (IPOBHIMPAHETO W Crla3Ba 3aKOHOBHUTe Hapeadu. OTroBOPHUAT
akToep e auuensupan oT Komucusra 3a ©unancos Hanzop.

PBKOBOACTBOTO CMATA, Y€ TCKYIOTO HUBO HA TCXHUYECKNUTE PL3CPBN € NOCTATLYHO.

YnpasleHHEeTO Ha 3acTpaxoBaTeHUA PUCK € OMMCAHO B CJAEABAIIOTO NPHIIOKEHHE, 3 HHPOPMALHA 34 PE3EPBHTE €
npeAcTaBeHa B fenekka 23.
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BENEXKH KoM TOAWINHKA @HMHAHCOB OTYET
3ATO/IMHATA, MIPUKJTHOUBAILIA HA 31 JEKEMBPH 2019 .
BCHYKH CyMu ¢a npecTaBeHn B XMITALH 1€BA, OCBEH aKO He € [I0COYeH0 APYro

S ¥npapneHue Ha 3acTPaxoBaTeHHA PUCK
5.1. Uenn v nonuTHKY APH YIPABICHHE HA 3ACTPAXOBATENHHA PHCK

OcnomHara 3acTpaxoBaTenHa AEWHOCT, W3BbpLUBAHA OT JIpyKECTEOTO, € (MHancoBo obe3neuapaHe Ha pHcKa
3afonsBaHe HA OCHTYpeHO AHue. JpyXecTBOTO e MIMOMEHO HA HECHIYPHOCT, CBLP3AHA C BPEMETO M pasMepa Ha
NPETEHUMHMTE MO AOroBOpa. JIpyNecTROTO CBILO TAKa € H3JIOKEHO HA Na3apeH PHCK Ype3 3acTPaxoBaTenHUTe H
HHBECTHUHUOHHMTE CH AEHHOCTH.

HpyxecTROTO YNpaB/dBa 3acTPaXxOBATENHMS CH PUCK YPe3 3acTPaxOBATENIHHTE JIMMUTH, NPOLENYpHTE 3a
0n00pABaHE HA MPEAABEHUTE MPETEHUMH, KOHTO BKIIOYBAT HEMOKPHUTH 3APABHM YCIYTH U/HIM CTOKH M0 U30paHuTe
E 10T0BOPAE [AKETH UM KOHTO HAJBALIABAT ONpEIETEeHNTE IMMUTH, METOANTE 32 LIeHOOGPa3yRaHe H MOHHUTOPHHT HA
Bb3HUKBAMUTE BBIOPOCH.

HpyKecTBOTO H3MON3BA HAKOJIKO METO/A 33 ONEHKA M KOHTPON Ha PHUCKA KAKTO 33 WHIHBHMIYAJHWTE BHIOBE
OCHTYpEHH PHCKOEE, Taka W 3a obmmure puckome. Te3y METORW BKNIOUBAT MOJE/H 33 M3IMEPBAHE HAa BLTPEUIHHMA
PHCK, GHANKU3H HA YYBCTBHUTENHOCTTE, CLEHAPHIHE AHANU3H U CTPEC TECTOBE,

TeopusTa Ha BepOATHOCTHTE ce IMpHNara OpH UEHOOBPA3yBAHETO W TPOBH3MPAHETO HA noprdeina ot
38CTPAXOBATENHH JoroBopH. OCHOBHUAT PHCK €€ ChCTOM B TOBd, YSCTOTATa M Pa3MeEpa Ha MpeTeHLHuTe 1a Objar
NO-TONEMH OT OUAKBAHUTE,

3acTpaxoBaTeNHUTE CHOHTHA ca MPOH3BOIHM 110 CBOATA NPUPOJA W AeHCTBUTENHHAT Gpoil n Mamab Ha cubutnaTta
Npe3 BCAKA €1HA TOJAMHA MOXE [ BApHpa OT 0HAKBAHMTE, H3UUCIEHUTE Upe3 00MUatHUTE CTATUCTHIECKN TEXHHKH.

5.2. [lpe3acTpaxoBaTe/iHa CTpaTerus

HpyKecTBOTO NPEe3acTpaxopa YacT OT PHCKOBETE, KOMTO 3ANMCEA N0 3aCTPaxoBKHM ,3nononyka”, 3a 1a KOHTPOJHpa
EKCIIOZMLIMMTE CM KbM 3aIyOM W Ja 3allUTaBa KanuTaloBHTE CH pecypcu. 3a jia rapadTupa (PMHAHCORATA CH
crabunnoct dpyxecTBOTO NMpOADLNKABA CKIKOYEHHR CM AOTOBOP C mpesacTpaxoearen 3a nepuona (01.01.2019 —
31.12.2019 xato pefiTUHra ce poMeHs Ha A+ (S&P).

5.3. Yci0BHA Ha 3acTpaxoBaTe/IHUTE JOTOBOPU

YenoBuaTa Ha 3acTpaxOBaTENHHTE NOMOBOPH, KOMTO HMaT MaTepHaleH e(dekT BLPXY cymara, BpeMeTe M
HeCUrypHOCTTa OT ObASIUM MAPHYHH NOTOLM, NPOHITHYAINKY OT 3CTPAXOBATEHUTE AOTOBOPH €A H3NOKEHM N0-
nony.

5.4, XapakTep Ha NOKPHTHTE PHCKOEE

OCHOBHHAT PHCK € CBBbP3dH C PHCK OT 3abonseame. B Tasm BPBL3IKA 3ACTPAXO0RATCAHUTE [MAKCTH, B 3ARNCHMOCT OT
AOTOBOPEHUTE YC/IOBMA OCHIYPABAT (PMHAHCOBO [TOKPUTHE HA MEIMLMHCKY JAEHHOCTH M YCIYIH HA 3aCTPAXOBAHMTE
JHua, cebpiali c: [TopobpasaHe Ha 31paBeTo ¥ Mpeanassade ot 3adonasane /Tlpogunaxtura/;MBEMIT; BMII, Bka.
CaAHATOPHANHO JICHYCHHE H pCXEIﬁHJ]MTaLIHﬂ; OuTOBH YCItYT'H, TRAHCTIOPT H APYTH JleﬁHOCTH, CBBLP3aHNW NIPSAHUMHO C
fonHM4YHaTA noMOolLLL, BbicTaHossBaKe Ha pa3xoin 34 MCEJAHUHHCKH CTOKH, B .T.M. 34 34KyTNCHH JICKAPCTBCHH H
TMMOMOLIHH CPEACTRA, ﬂeHTHHHM YCIyru.

S ¥Ynpagjienue Ha 3aCTPAX0BATETHHA PUCK, NPOIbIKEHHE
5.5. OO 3a2cTpaxoBaTe1HH JOTOBOPH

3acTpaxoskute, kouto ,,Pu Xent JacTpaxosane” Al cknwuBa, H PHCKOBETE KOUTO Bb3HaMepsBa A3 NOKPHBEA Ca
chraacHoe npuiokenne Ne 1, pasnen 2 or Kojaekca 3a 3aCTpaXxOBAHETO;

1.3acTpaxoska ,,3n0noNyka”:
- (PMKCHPAHKW MapUYHU CYMU;

- 00e3LeTEHHS;
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3A TOJAMHATA, TTPUKNMIOUYBALLA HA 31 JIEKEMBPH 2019 .,
Beuukm cymu ca NpeACcTaBeHN B XWIAAY J1EBA, OCBEH AKO HE € MOCOUEHO apyro

- KOMOWHALHA OT TOPHUTE ABE;

- TEJICCHA NOBPEAA HA NbTHHILK,

2. 3npaBHa (MEIMLHHCKA) 3aCTPaXoBKa:

- (IKCHpaH# TAPHYHH CYMU;

- obe3lleredu,

- KOMOHHALLA OT FOPHUTE ABC.

3. Pazuu duHaHcoBY 3ary6u:

- PHCKOBE, CBBP3AHH CHC 33E€TOCTTA,

- HEIOCTATEYHOCT HA 10XO0M (00110);

JIQIIO BpEME;

- IPONYCHATH NOI3H;

NPOIBIAKHTEIHH 001K Pasxoiu;

- HCNMPEIABHACHH ThProBCKH Pa3sXxonu;

3aryfa Ha rmazapHa CTOHHOCT;

- 3ary0a Ha HAeM MM JOXOM;

- IPYT1 KOCBEHH TBProBCKU 3aryGy;

- APYTH HETBPrBCKH (MHHAHCOBM 3ary0u;

- ApyTH BUAORE GPUHAHCOBH 3aryBu.

,»Du Xent 3acTpaxosane” AJl npeniara creiHHTE BHAOBE NAKETH, 10 KOHTO (HHAHCOBO 0fe3nedasa JOCTHNA Ha
3aCTPAXOBAHMTE JIMLA 10 3APABHH YCIYTH U CTOKH :

3apaBHa (MEIMLUMHCKA) 3aCTPEAXOBKA |

» Iaket ,opobpsisane Ha 30paBeTo M NpeaNassane ot 3afonasane” —

BKIIOYBA OOCTORHM NPOMHIAKTHYHM npernead M nabopaTOpHM  U3CAEABAHMA € LUl  PaHHoO
AMArHOCTHUMPaHe HA TexKM 3abonasamud. CCHrYpsBa 3a0BIKUTEHWTE NEPHOLHWYHHM MEAMUMHCKH
Ipernesn M M3CIeABaHHA NO 34KOHA 32 3APABOCNOBHM M 0€30NACHM YCNOBHMA HA TPYH, ONpeleleHH B
Hapen6a Ne 3 na MUHHCTEPCTBOTO HA TPyAa M COUMANHATA [TONHTHKA,

[Maxer ,M3pbHGONHUYHA MeaAMNUHCKa noMom” —

BKIIOUBA ME/IMLUMHCKH YCIYTH, NpH MPEAOCTABAHE HA MEAMLMHCKA MOMOLL B M3BbHOONHAYHM YCIOBMS:
npersien, CLRETH, KOHCYNTALMM M M3CIHCABAHMA! KNUHUKO-NabOPaTOPHH, KAHHHKO-HHCTPYMEHTAIHM,
dynkunonanny u ofpasHa Awarnoctuka. OcurypsBa cBoOOAEH AOCTHII 20 JIEKapPH W CNCLUHANUCTH BHE
BCHUKH OGNACTH HA MERWLHHATA, BKIIOUBA ROMBIHUTENHK NPEriedn W U3CIEIBAHMS 3a NPOCASASBAHE Ha
HOpMasiHa U PHCKOBA OPEMEHHOCT,

» Taker ,Boanu4na MeauHHCcKa noMour”-

BKJIIOUBA AMArHOCTHKA M JICUEHHE HA 3ACTPAXOBAHMTE NWIA B KIHHHKH M OTIHENEHUS HA MHOIONPOQHIHY H
CMeLHaTH3NPaHE DONKHIM 38 aKTUBHO NIEUEHHE, MaHUmyJauMn 1 onepatnu, Qcurypasa ceoboaeH usdop
Ha JeuebHO 3aBefieHNE U TIOAroTOBKA 33 OONHMMEH MPecTel, JaBa Bh3MOMHOCT 33 BLICTAHORARAHE Ha
Pa3Xo/IM 332 KOHCYMATHBH NIPU ONEPALLUM;



$> FiHealth

3acmpaxoBane

BEJIEXKH KBM INOAHUIIHUA @HHAHCOB OTUET
3ATOOUHATA, NMPUKITIOYBALLIA HA 31 JEKEMBPH 2019 r.
BcHukn cymMu ca IPeAcTaBen B XMIALN NEBa, OCBEH aKO HE € MOCOUEHO APYro

> ThakeT,,Yeayru cebp3anu ¢ GHTOBH H APYTU IONLIHHTETHH yenosusa’-
NOLIHUTEHN IPHKK 33 GONHKSA B JOMAUIHK H GOTHHYHH YCJIOBMS © ILe]l YCKOPABAHE HA O3[PaBUTCITHUS
npouec. JlaBa BLIMOKHOCT 3a M300pP HA Nekap U M3GOp HA EKKII FIPY ONEPALMY 1 paKIaHe.

5 ¥Ynpapnenue Ha 3aCTpaxoBATEAHHA PUCK, NPOABIKEHHE

5.5. Obun 3acTpaxoBaTeTHH J0rOBOPH, MPOAbIGKENHE

»  Maker ,Meauunuckn cToxn” —

Bb3CTAHOBABAHE HA H3BBLPLWICHATE pPasxolu 3@ 3OPaBHH YCOYTH M CTOKH (Hp@B’bpSO‘JHH MarepHani,
MCIOUKAMEHTH H KOHCYM&THBH) A0 ONpencneH NMMHT.

» Maker ,/lentanna nomom”-

NPEHOCTABA YCIYTH, CBBLP3IAHM ¢ KOHTPONA Ha CHCTOSHMETO HA YCTHATA KyXHMHA. YCIyrara MOxe fa ce
non3Ba Ha abOHAMEHT HIIH Ha NPUHIAN Bb3CTGHOBABAHE HA PA3XOH.

5.6. lpouec 3a onpenensive Ha OCHOBHKRTE TOIYCKAHHUS

[pouecsT 3a onpeaenane Ha AONYCKAHUATA € NPEAHAIHAYEH 32 M3YHCIIABAHE HA O0CKTHEHM NPUBTH3NTENHH OLEHKH
Ha HAH-BEPOATHHR UM OYAKBAH M3XOJ OT 3aCTPAXOBATEIHHTE ChOMTHA.

Harounuute na HAQoOpManus, KONTO c& U3NOI3BAT 33 JI0NYCKAHMATA ¢a BBTPEUIHO HIFOTBEHH KATO €& M3NOA3BAT
NPOYYBAHNA, KOHTO C& [POBEXKAAT roauuiHe. JIONYCKaHHATa ce MPOBEPABAT, 3@ JA C& NOCTHIHE ChOTBETCTBHE C
HabMmo1aBaHuTE NasapHi TEHIEHLUMA WK Apyra nyGnukyBana MupopManus, 3a NONYCKAHMATA CE MIMON3BA Hali-
BeUe MAQOpMALMATA OT TeKYLIWTe TEHACHLMM W B CIyYauTe, TPH KOWTO WMA HENOCTATbYHA HHAPOPMAUMA 34
M3rOTBAHETO HA HAACHK/HA OUEHKA HA PA3BHTHETO HA 3acTpaxoBareliHu ¢bOMTHA Ce NPABAT NO-NPeAnasivBH
JOMYCKAHMA.

34 BCEKM THI 3aCTPaxOBKH ce DOPMHUpAT 3aCTPAXOBATENHH PE3ePBU CHOODPA3CHHW CbC CHLOTBETHHMTE TEXHHYECKH
[UIAHOBE H C MOMOLITA Ha AKTHOEPCKH METOAM Ha 6asaTa Ha MasapHH JaHHH ¥ MpearileH onuT va JlpyKecTBOTO.

CroliHocTTa Ha PE3CPBHTE 33 NPeACTOAILM [IAllaAHKA BKNKOUYBA HEU3NIATEHHTES 3A0bIKCHHA C HACTBIMWI Maaex u
OYAKBAHKA pasMep HA MPEAABEHHUTE, HO HEM3MIATEHH [PETeHLMHM, 8 Pe3epEbT 33 BB3HUKHANM M HeobABeHH
OpeTeHUM Ce Onpelens KaTe Ce H3NOJA3BA NPOLEHT, CBIIACHO HAUWOHANHOTO 3aKOHOIATENCTBO 3a pead U
MeToAMKaTa 33 00pasyBaHe Ha Pe3epBU.

5 ¥YnpamaeHue HA 3aCTPAXOBATEIHHA PUCK, HPOAL/DKEHME
5.7. AHANU3 HA YYBCTBHTEJIHOCTTA

OcHosunte $akTOpH, KOWTO BIMAAT BBPXY neuandaTa Ha eXHO 3ACTPAXOBATENHO APYKECTBO ¢a KBOTATZ Ha
LIETHMOCT, KBOTATa HA Pa3sXOAHTE U A0X0/a OT HHBECTUIIHH,

Cumyaauus kbm 31 aekemsepn 2019 [Neuanta CobcTrenn Miuckyem kanntan Koepuuuent
cie CpencTRa (rpaHuua Ha HA NMOKPHTHE
AAHBYHO ILaTexKoCMmo-
obaaraHe coOHOCT)
TeKkywWwa KaNHTAI0BA TO3NLHA 832 6,980 1,301 5.37
YBenHueHHE Ha LeTUMOCTTa (MUHH
KaTacTpopHuHO ChOUTHE) (46) 6,162 1,301 4.69
YBenunueHHe Ha KBOTa Ha pa3xoaute (+1%) 866 7,014 1,301 5.39
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BEJNEXKH KBM MOJIMINHKUS GUIHAHCOB OTYET
3A TOJUHATA, IIPHKJTIOYBALLIA HA 31 JIEKEMBPHK 2019 r.
Benukn cyMu ca NpeACTaBEHH B XMITA/IM 1EBA, OCBEH AKO HE € MOCOUEHO APYFO

Hoxoaun ot ueBecTHLMK (1200 6.71.) 1,055 7,203 1,301 5.54
Hoxoan ot uHBECTHLMY (-150 6.1.) 740 6,888 1,301 529

HanpaBeHa € CHMYJIalMs Ha PE3yITATHTE KAaTO NOCAEA0BATENHO ca NPOMEHEHH OCHOBHHTEC (bamopw:

»  Hpn cumynnpaHo yBenndenue Ha 3a00/1eBAEMOCTTa H HAPACTBAHE HA [UTAIAHHMATA ¢ 30% APYKECTBOTO ¢ Ha
3ary6a, HamMansiasa ce KOG[I)HU.HGHT’]:T HA MOKPHTWE, & MPAHNLIATA Ha MIaTEKOCNOCODHOCT OCTaBa HEMpOMEHEHA,
3310TO HAMA NPOMAHE B IpEMUARUA NPUXOI.

> Tlpu cumynupano ypennueHne Ha KBoTara a pasxoaute ¢ 1% pesyatarbt ¢ neuanGa, Noayuasa ce JeKko
HaMaleHUe Ha KochHUMEHTa HA OKPHUTHE, @ TPAHHULIATA HA FUTATEKOCIIOCOOHOCT OTHOBO OCTABA HENPOMEHEHA,
32UM0TO HAMA OPOMSHE B NPEMHAHHA PHXO,

» [lpu CHMYNHpaHO yBEQHMEHME CIMHCTBEHO HAa WHBECTHLMOHHaTa joxoanoct ¢ 200 6.m. ce nomyuasa
YyBENUYeHHe Ha neuandata M koe(ULUUEHTa HA NOKPHTYE, a TPAaHMIEATA WA NIATEXOCnocofHOCT ocTasa
HEMPOMEHEH], 3ALHO0TO HAMA NPOMSHA B MPEMHHHIA NPHXOL.

> Tlpu cuMyInpaHo HamaleHHe €IHHCTBEHO HA N0X0AHOCTTa ¢he 150 6.n. ce nabmomasa edekT B KOIfTO,
APYKECTBOTO ¢ Ha 3aryla, koe(MUMEHTHT HA NOKPHTHE C& HaManABa, a IPAHMLATA HA IIATEKOCTOCOOHOCT
OTHOBO 0CTaBa HEMPOMEHEHA, 3AI0TC HAMA NPOMAHA B NPEMUHHHA TPUXOA.

# B zakmouenne Moxe Ja ce Kake, Ye Pe3YNTATHTE OT BCHUKM CLCHAPMM IIOKA3BAT 4JEKBATHO HHBO Ha
KanHTaTU3aliA Ha hpyxecTsoTo. [Ipu HampaReHaTa CHMYy/auMs QUHAHCOBUTE PE3yNTATH Ca UYBCTBUTENHH
KGKTO COPAMO [POMAHATA HA WHBECTHIIMOHHATA NOXOAHOCT, Taka W KbM TpPOMAHATA HA pasmepa Ha
MIALAHHATA H KBOTATA Ha pa3XoHTe,

JNerenaa:
HM3nckyem kanutan — I'paHnLaTa Ha MIAaTEXKOCIOCOOHOCT ChIVIACHO PErYNATOPHHTE HIHCKBAHHS,
KoeguumreHT Ha nokputHe = CobCTBEH KAMUTAN/M3UCKYEM KanuTal g %,

B 3akmoueHue, pe3ylTaTHTE OT BCHYKH NMO-TOPE OMWCAHM CLCHAPUHM MOKA3BAT, Ye HUBOTO HA KANMTAIM3ALMA Ha
JpyxecTsoTo € Aobpo. PUHAHCOBUTE PEIYNTATH ca Hali-uYBCTBUTENHM KhM NPOMAHA B KBOTATA Ha LUIETHMOCT,
KOETO 0lU€ BENHDK NOKA3IBA BAXKHOCTTA HA OLEHKATA HA NPETEHLUHMUTE 32 BCAKC 32CTPAXOBATEIHO APYHKECTRO.

S YnpaeJ/ieHHe HA 3aCTPAXOBATE/THHA PUCK, NPOALILKEHHE
5.8. Tect 33 aneKBATHOCT HA pe3epBHTE

33CTPHXOB&TEHHHT€ pEe3cpBH, CBLNR3AHK C oo 3aCTpaX0BaHE CC W3YHCAABAT BB3 OCHOBA HA TEKYLLUHM ACNYCKaHHA,
BCJICACTBHC Ha KOETO TMOCPEACTBOM TECT 3a dACKBATHOCT HA DPE3CPBUTE, HE (€ YCTAHOBABAT JONMBJIHHUTCIHH
3a0LJDKCHNAA 10 TEXHHYECKHUTE DE3CPBA,

TecTbT 32 aNexBATHOCT Ha PE3ECPBHUTE € OrpaHMueH A0 HENU3TEKNAaTa YacT Ha aKTHUBHUA NopTdeiil OT 3aCTPaXOBKH
MpEeACTABNABA CPaBHEHHME HAa HECNEYEASHATa NMPEMHA ¢ ouaksBaHaTa werumocT cned 31.12.2019 r. Hecnieuenenara
npeMus kbM 31.12.2019 r. e 3 771 xun.nega, KOATO € SONMBAHHTENHO yBe/IHUeHa ¢be cymara oT 832 xui.nesa 3a
PA3HOCKKM NO U3THYALINTE 3aCTPaXxoBKyu. B pesyntar Ha ToBa HecreuencHata npemus kbM 31.12.2019 r. crasa 4 603
XUN.1EBA. 3aJeNCHUAT NpeHoCc—TIpeMHeH pesepB kbM 31.12.2019 r. e 3 765 xua.nesa. u pe3epsB 3a MPeACTORLLM
nnawanug ¢ 844 xun.epa. Ha 6aza Ha M3BBPIIEHMA TECT € BMAHO, Y 3a/ICNEHUTE TEXHUUECKH PE3epBr NOKPHBAT
OUAKBAHWTE NPETEHUKH.

5.9. ¥Ynpagpienue Ha Kkanurana

FlomutukaTa Ha JIpy»ecTROTO € ja ce NOABPHKA CUIHA KanuTanosa Gasa Taka, ye [a ce NMOABPKA A0BEPHETO Ha
HHBECTUTOPHTE, KPCAHTOPHUTE K Ha Nnasapa KaTo UAM0, U Aa MOraT Aa ¢€ OCUTYpAT YCINOBHA 3a pa3sBHUTHE HA OniHeca
B Obgenie, KanMTansT ce ChCTOM OT aKLMOHEPEH KamluTal, pelepBu M HepaznpeaeneHa nevanba. JpyxecTBoTo
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BEJIEXKH KbM IO JUIITHU A (DHHAHCOB OTHET
SATOIWHATA, TTIPHKJIIOYBAILIA HA 31 IEKEMBPH 2019 T,
Beuikm cyMn ca NPeACTaBeHH B XHIAIM JIEBA, OCBEH aKO HE € MOCOUEHO APYTo

CJIEAN BL3BPBIIACMOCTTA HA KandTana, KakTo U HUBOTO HA JIMBUIEHTHTE 3a AKLIHOHEPUTE.

3anMHCAHNAT AKLMOHEPEH KAMNTAN OTrOBAPH HA H3MCKBAHWATA HA HOPMATHBHATA yPe0a, 3a H3ITBIHEHHETO HA KOATO
cnenu Komucus 3a uHaHCOB HaA30D.

[1pe3s ronunata He € UMANO MPOMEHM B NOAXO0JA 32 YNPABAEHHETO HA KANKTana Ha JIpyKecTBOTO.

Criwo Taka JIpy*ecTBOTO € ATHAHO A C& NPUALPKA KbM paznopeadute Ha KoMucuata 3a (UHAHCOB HaA3o0p,
onincann B HapenGa Ne 51 o1 28.04.2016 roa, 3a coGCTBEHNTE CPEACTBA W H3INCKBAHHMATA 32 MIATEKOCIIOCOOHOCT Ha
3acTpaxopatenute. C nHapenGara ce ONpeNensaT eNeMeHTHTE, KOHTO Ce BKIIOUBAT NP H3UMCIHBAHE PAIMEpPA HA
coBcTseHNTE CPEACTRA, IPAHHLIATA HA [1ATEKOCTIOCOOHOCT W METOINTE, O KOKTO TA C& U3UMCABa.

5.10. ChoTBeTCTBHE MEXKAY AKTHBHTE H IACHBUTE

Apy®ecTBOTO AKTHBHO YNpPaBisBa AaKTHBHTE CH KaTo M3M0A3BA TOAXOJ, KOWTO OalaHchpa KayecTso,
AMBEPCHOUKALMS, CBOTBETCTBME MEXAY AKTHBHTE M MACHBHTE, NUKBHAHOCT M BbL3BPBUACMOCT HA MHRECTHLHHTE.
LlenTa na HHBECTUUMOHHHUA NPOLIEC € 1 ONTUMNW3NPA MHBECTHLLHORHNA IOX0A, KOPHIMPAH C PUCKA, KATO FrapaHTHpa,
Y€ AKTUBHTE M NACHBATE CE YNPABNABAT Ha 0a3a Ha MIAPHHEH MOTOK M IIOPALLAS.

JpyxecTBOTO Cb3naBa ueneBH MOPTHENRAH OT aKTHBM 3a BCEKH OCHOBEH 3aCTPaxoBaTeleH NPOAYKT, KOMTO
APeNCTABNARAT HINON3BAHUTE WHBECTHLMOHHM CTpPATerMd 3a H3rQAHO (HHAHCUPAHE HA 3A0BIDKEHUATA CH B
PAMKHMTE HA MPHEMNMEA HUBA HA PHCKA.

npeuEHKHTe, H3MOJI3BaHKM 34 ONPpEACIIAHE Ha HpH6J’lH3HTeﬂHHT€ CYMH ¥ ONpEACAHE HA BPEMETO 3a MNiallaHKA Ha
HWJIH OT UMETO HA AbPKATEANTE Ha 3aCTPAXQBATS/IHKY AOrOBOPH 32 3aAbJIKEHHUA CE MPEOLEHSBAT pPEAOBHO. Muoro ot
TE3W MPELEHKK Ca [PpHUCBUIO C)/GQKTMBHI'[ W MOTaT [a MOBJMAAT HAa cnoco0HOCTTAa Ha ﬂpy)KCCTBOTO Aa MOCTHIHE
LENNTE 3a YNPABJICHHUE HA AKTHBHTE H NAaCHBUTE.

6, YnpapneHue Ha GHUHAHCOBUS PHCK
Bueegenne u oS npernes

»Pu Xent 3acTpaxosaHe” AJl e W3NOKEHO HA CJEAHWTE BHAOBE PUCK 0OPHM ONEPALHMTE CU ¢ (HHAHCOBH
HHCTPYMEHTH:

. Kpenuren puck

. JIuxgen puck

. Basnyren puck

. JukBuneH puck

. CrnepaTHBeH pHCK

Toea npunoxxeHne gaBa HHQOPMALMA 33 eKCrOIMLUMUTE HA JIPYKECTBOTO KbM BCEKH OT FOPEnOCOUEHHTE
PHCKOBE, LENHMTE, NONMTUKH H NPOLECH 33 H3MEPRAHE M YNPaRNEHHE HA PHCKA, KAKTO W YOpaBleHHe Ha kanuvrana.

[lonwTukute 3a ynpabnenue Ha pucka Ha JIpykecTROTO BKIOMBAT aHalM3 HA PUCKOBETE, OMPEACIAHE HA
NOAXOASWM TMMHMTH 33 YIIPaBNeHHe Ha (PHHAHCOBHA PHCK, KAKTO M OMHUCAHHE HA KOHTPOMHH MPOLELYPH, KOUTO
HAMANABAT BIMAHHETO HAa (MHAHCOBWA pUCK BBPXY ZeiiHOCTTa Ha ApyxecTBOTO. ITONUTHKHMTE M CHCTEMMTE 34
YNpaBneHHe Ha pHCKa ce MNpernexiar NepHOAMYHO, 34 13 C€ OTPa3siT NPOMEHWTE B MNa3apHMTE YCIOBHA.
Jpy#ecTBOTO MMa 3a Lien Ja pa3BUe NOAXOAALIA KOHTPONHA Cpefia TOCPeACTBOM MOAXOAIUN 00YYEHHs, NpHnaraHe
Ha TpodlecHOHanHH CTAHAAPTH Ha YIPaBJICHHE HA PUCKA W aACKBATHA KOHTPOJIHH MPOUESAYPH.

6.1. KpeauTeH puck

ITopThefinuTe OT LEHHH KHHXKA ¢ (PHKCHPAHA DOXOMHOCT M B NO-MIKA CTENCH KPATKOCPOUYHH U JPYTH MHECCTHLIHH
Ha pyxecTBoTo ca 0DCeKT Ha kpeaurteH puck. TosM prck ce gedvHHMpa KaTo ToTeHUHWanHa 3ary(a B masapHa
CTOHHOCT, NPOM3THYAILIA OT HEGNATONPHATHH NPOMEHH B CIOCOOHOCTTA Ha ANKKHMKA 3 M3ITala jaeMa. LlenTa Ha
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BEJIEXKH KbM F'OJAHIIHUS $PUHAHCOB OTUET
3A TOJIMHATA, TIPUKJTFOUBALLIA HA 31 AEKEMBPH 2019 .
Beuuku cymu ca npeacTaBeHN B XU N1EBA, OCBEH aKo HE € 10CoYEH0 ApYro

JIpy%ecTBOTO € 1a NHONYYH OTHOCHTENHO KOHKYPEHTHA Rh3BPBLIAEMOCT upes HHBECTHPAHE B AHBEPCHQHUHpAH
nopTdelin oT ueHHM KHWXA. JIpyRecTBOTO Ynpamnsea pHCKA upes CTPHKTEH aHAlH3 HA CKIKUYEHHUTE
3aCTPaxXOBATENHU JIOPOBOPH M PENOBHY CPELM 34 Npernef Ha B3emanuaTa. M3roTBAT ce cnpasku ¢ mpocpodeHH
B3EMAHMA, KOUTO MINCKBAT NOMTBJIHMTENEH NPEriea, & BCHIKH KPEAUTHH CKCTIO3HUMH Ce NPETNEKAT TOHE BEAHDK
FOAHMLUIHO.

Tabnuuara no oMy NpeacTaBs KAYECTOBOTO HA (MHAHCOBMTE AKTHBU KATO MAKCHMAHA KPEAHTHA €KCHIOZUIIMA, HA
Gazata Ha pelTHHIK OT peiTHHrOBa arenuma , Ouy” (Fitch):

Bua nHBecTHUMS W peiiTHHD 2019 2018
ALK

Peitrunr BBB- 1380 1367
O6wo 1 380 | 367

6. ¥Ynparnenue Ha PUHAHCOBHA PHCK, TPOAL/LKEHHE
6.1 KpeauTeH pHCK, NPoALAKEHHE

Excnonnus Kem RBLPXKABEH ABJT

Tasu Genekka oGoGliaBa eKCNO3MUMATA Ha IPYKECTBOTO KbM CTPaHH OT EBpo3oHaTa ¢ TOBHIIGH pPHCK.
HpyxecTBoTO c4uTa cTpaHa oT EBpo3oHaTa 3a CTpaHa ¢ ‘NOBMIICH PUCK’, KOTATO 32 Ta3H CTpaHa ChUIECTBYBAT NMO-
BHCOKA BONMATHIIHOCT, MKOHOMHUCCKA W TIONMTHUYECKATA HECHIYPHOCT B CpaBHEHWE C APYIHTE UNEHOBE Ha
esposoHata. Crneuu@uyHNTe GaKTOPH, KOUTO Ca B3€TH NOJA BHUMAHHE MPH W3rOTBAHETO HA TA3M OLEHKA BKIHOUBAT
CLOTHOWEHHETO HAa IbpAKaBHMA AbAT KbM BBII, ThpceneTo na mexayHapoiHa (HUHAHCOBA IOMOIU, KPEAMTHHTE
PEHTHHIY, HHBATA HA NA3apHA JOXOJHOCT HAa NKbDKABHHA JBIM U KOHIEHTPAUHH 110 OTHOLIGHHME Ha NaAEKHTE Ha
IbPKABEH BT,

Tabnuuara no-pony npeacTaBA MaTYPHUTETHATA CTPYKTYPA Ha nopTdeiina 0T AbpKaBEH ALIM M0 cTpann 3a 2019 1.
AKTHBHTC ca MPEACTABEHH NO TAXHATAa DanaHcoBa CTOMHOCT, Ge3 Na e OTYeTeHa eBeHTYyantHa o0e3LeHKA.
Apy*ecTBOTO He € MpU3Hano OBE3LEHKA 1O OTHOUIGHWE HA EKCMO3MUMHTE OCUETOBOAEHH M0 aMOPTH3IMpaHa
crofinoct kbM 31 nexkemepr 2019 1. n 31 aexemspu 2018 r., KaKTO K [0 OTHOWIEHWE HA TE3H KTACHQHLHPAHH KaTo
NbpKaHy 32 npojaxia,

Tabnuuara no-fony NpeacTars MaTypUTETHATa CTPYKTYPa Ha MOPT(EHa OT ObPKABEH AbAT MO CTPAHK Kb 31
AckeMBpK 2019 1.

AbpxaBsa eMUTEHT INo-manko or Orlnpol Otr3mecenanol Otvlaos5 Hoseueors Obwo

1 meceu Mecena roaMHa roJgHHH rOAMHYU
Boirapus - - - 448 932 1,380
Obo - - - 448 932 1,380

TaGnuuara no-pofy nNpeAcTaBs MaTYPHTETHATA CTPYKTYpa Ha noprdeiina oT AbLpKABEH ABLAr HO CTPAaHHU KbM 31
AckeMBpH 2018 r.:
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BENEXKKH KbM FOJAHLIHKA cbl/IHAHCOB OTHYET
3ATOIUHATA, TTIPUKJIKOYBALUA HA 31 IEKEMBPH 2019 .
BecHukK CyMU Ca NPEACTABEHM B XMIAN NIEBA, OCBEH aK0 HE € NMOCOUSHO ApyTo

Adbp:kaBa eMUTEHT Mo-manko ot Orla03 Or3mecenanol Orlpos5 [lopeueors Obno

1 Mecen mecena TOAHHA roAHHA TOAHHH
buarapus - - - 299 1,068 1,367
Oouo - - - 299 1,068 1,367

Tabmuuata no-nony NpeacTasa CTPYKTYPa Ha nopTdeiiia oT JbpkaseH ABIT No cTpanu 2019 1.

Maprdeiia buarapua O6mo
JIbPKaHH 38 TbPryBaHe 1,380 1,380
0Oobwo 1,380 1,380

Tabanuara no-n0y NpeacTaBa CTPYKTYpa Ha noprdeiiia oT IbpkaBeH Iuar no cTpand 2018 r.

TMopTdeiin Btjarapus Odwo
Jbpwanu 3a THPrysatde 1,367 1,367
O6mo 1,367 1,367

6, ¥Ynpagnenue Ha (PUHAHCOBHA PHCK, NIPOAbIIKEHME
6.2 JInxsen pucx

Wanaranero Ha Jlpy:KECTBOTO Ha MNasapeH pUCK 3a MPOMEHH B JIUXBCHHA NPOLEHT € KOHUCHTPHPAHO B
MHBECTULIHOHHUS My nopTdeiin. [[poMeHH B HHBECTUUHOHHATE CTOHHOCTH, IBJIKALLM CE HA NMPOMEHH B JIHXBEHUTE
npoueHTH, ofade, ce HAMAMABAT KATO CE€ OTHECAT M YACTHYHO CE KOMIEHCHPAT NPOMEHH B MKOHOMUYECKATa
CTOMHOCT Ha 34CTPaxOBaTEIHUTE pe3epsy. JpyKEcTBOTO KOHTPONMPE Ta3h CKCNO3MLMA HPe3 NEpHOAHYCH NPErnel
HA CBOMTE AKTHBHU ¥ IACHBHM N03HUMH. OLEHKH Ha NapHuHUTE MOTOUM, KAKTO U Bb3ACHCTBURTO HA ABHKCHHATA HA
JMXBEHHS TMPOLEHT, CBBP3ZHH ¢ KHBECTALMOHHHA nopTelin M 3acTPaXOBATENHH PE3CPBH CE MOASHHPAT H
NPErNexAaT BEAHBK HA HeTHpuMeceyMe. LlsnocTHata Ues Ha Te3n CTPATernH € Ja OrPaHuy4K HETHUTE MPOMEHNH B
CTOMHOCTTA HA AKTHBHTE M NACUBHTE, MPOMITHYAWM OT ABHKEHMATA HAa JIMXBEHUTE npoueHtH. Makap ye € ro-
TPYIHO A& C& M3MEPH MHXBEHATA YYBCTBHTENHOCT HA 3aCTPAXOBATEIHMTE MACHBH OTKONKOTO Ta3W HA CBBP3AHMTE
AKTHBH J10 CTEMEH , B KOATO K3MEPBAME TAKaBa YYBCTBUTEIHOCT, BAPBAME, Y€ JBWIKCHUATA B IMXBEHHTE NPOLUCHTH
e TPeaN3BHKAT MPOMEHH B CTOHHOCTTA HA AKTHBUTE, KOUTO 3HAYMTEHO LE KOMIIEHCHPAT NPOMEHM B CTOHHOCTTA
HA MACcHBUTE, CBLP3AHH C OCHORHMTE MPOAYKTH,

Creasauare Tabnuiy 0600WABAT YYBCTBHTEIHOCTTA KbM IIPOMEHHTE HA €(EKTUBHHTE JIMXBEHU NPOUEHTH Ha
AKTMBHTE ¥ NacnenTe Ha JIpyxecTsoTo Kbm 31 nekemepn 2019 1. 1 31 nexkemspu 2018 1.

MuKcHpaHa BesnuxeeHu O6uwio
Kum 31 nekemspn 2019 AHXBa
AKTHBH
[Tapuunn CpenacTBa H NnapH4YHK 918 - 918
EKBHBAJCHTH
$UHAHCOBW AKTHUBH 6,140 - 6,140
MHsecTHUMH B ABLUEPHH H aCOLMUpaHU - 500 300
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BENNEXKKH KbM FOHIIHHUA (DHHAHCOB OTHYET
SATOJIMHATA, MTPUKIIOYBALLIA HA 31 JIEKEMBPH 2019 .
BCHYKK CyMH ca MPECTABEHH B XHIIAIHM JIEBA, OCBEH KO HE € NOCOUSHO Apyro

NpeInpHaTH
BsemaHHA W ApYTH aKTHBH - 4,409 4,409
Jwnrorpaitnu akTHEH - 18 18
Obulo 7.058 4,927 11,985
®ukcupana BeinnxpeHw O6uo
JIMXBA
NACHBH
3acTpaxoBaTeNHK pesepsu ) 4,609 4,609
TexylWH JaHbUHH NACHBH - 32 32
Hpyru nacuen - 354 354
Odwo - 4,995 4,995
6. ¥YnpagaeHne Ha pUHAHCOBHA PHCK, NPOIB/KEHHE
6.2 Jluxgen puck, npoaLJIKeHne
Pukcupana Bezauxeeun O6wo
Ktm 31 aexemepu 2018 NIHxBa
AKTHBH
[Mapuusu cpeacTsa H napH4Hu 341 - 341
EKBHBAJIEHTH
(DUHAHCOBH aKTHBH 5,579 - 5,579
MuBecTHUMH B IBLIEPHH M acOLUHPAHK - 500 500
PeANPUATHS
Biemanus uapyru aktusn - 3,168 3,168
HAbnrorpaling akTUaM - 24 24
O6wo 5,920 3,692 9,612
(Pukcupana besnuxsenu Oomo
JTHXEBA
[TACHBH
3acTpaxoRaTeNHH pe3epst i 3,226 3,226
Tekyln 1aHbYHK NaCHBH - 26 26
JApyryu nacuen - 202 202
Obwo - 3,454 3,454

6.3. BaayTen puck

Hpy*ecTBOTO € MIMOMEHO HA BANYTEH PHCK Hpe3 ONepauyl B UYKISCTPAHHA BanyTa. BanyTeH pHCK ¢ PHCKBT 0T
HAMANABAHE HA CTOMHOCTTa HA MHBECTHLUATA B ¢1MH (PMHAHCOB UHCTPYMEHT, IeHOMHWHHPAH BLB BalyTa PaziH4YHa
o7 Jles v EBpo nopany usMeHeHHe Ha Kypca Ha oOMsaHa Mexay Ta3d eanyTa u Jles / Eppo.
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3acmpaxoBane o
BEJIEXXKKH KbM ["OAUILTHHAS DUHAHCOB OTUYET

3A TOAMHATA, TIPUKITIOUBAIIA HA 31 JEKEMBPH 2019 .
Bcuuku cymMM €a MPeACTAaBEHH B XUALH JICBa, OCBEH AK0 HE € NOCO4EHO NpYro

C BLEEXAAHETO Ha BaAyTHUA ODOpL, CTOHHOCTTa Ha ObArapckus nes e ¢ukcupaHa keM eBpoto. OTyeTHTe Ha
JpyKecTROTO ce CLCTABAT B JIEBA W CACAOBATENIHO, IPOMEHUTE BbE (MKCHHIA HA OTACIHHTE BAIYTH, PA3IMYHHN OT

eBPO0, BIHAAT BbPXY (MHAHCOBMTE OTUETH.

Ekcnosvuunte Ha BANyTeH PHUCK MPH OCbLIECTEABAHE HA CAENKH BOAST A0 rneqantu wman 3arylu OT BajlyTHn

onepauri, NpU3HaABaHU B OTUETA 3a BCEOOXBATEH A0X04.

Jpy®eCTBOTO H3MEPRA BANYTHHUA PHCK YPe3 KONMYECTREHO ONpeleNaHe HA HETHATA €KCNO3MIUA KbM BCAKA BATYTA
pasnnuna or BGN n EUR xato npouent ot HeTHHTe akTHBU. JlpyKecTBOTO TEKYLUO CNeAH BaTyTHATa €KCITOZHLIMA
Ha 4KTHBHTE Jla CLOTBETCTBA Ha BaNTyTaTa HA TEXHHYECKUTE PE3SPBH 3a BAIYTH Pa3iMuHHU OT JIEB M €BpO.

6. Ynpapienve HA PUHAHCOBHA PUCK, NPOXBIKEHHE

6.3 BanyTeH pHCK, NPOABIIKEHHE

Kxm 31 aekemepn 2019

AKTHBH

[TapHuHU cpeacTBa U DapHUHH €KBHBATEHTH
DUHAHCOBY AKTHEH

HMuBecTHIMN B ILLICPHH H ACOLUMHPAHH NIPEANTPHATHS
Biemanus 1 Apyru akTHRU

HAvaroTpaiiHi aKTHBU

O6wo

MACHBU
3acTpaxoBaTENIHH PE3EPRU
TekylKn naHbYHH NACHBH
Hpyru nacuey

Oowo

Kutm 31 nexemppu 2018
AKTHBH

[TapuuHH cpencTBa ¥ NapHUHM EKBHBATEHTH
Punancosy aKTHBH

HMusecTnumnm 8 ABUIEPHH H aCOUHHpaHt NPeANpHATHA
BieMaHHa 0 APYTH aKTHRH

JAbnrotpaliny akTUBH

O6mo

IMACHUBH
3acTpaxoBaTenHU pe3epsy
Tekywu 12HBYHH MAaCHBH
Jpyru nacueu

Obmo

6.4 IlukBuaeH puck

Jlena Espo Otuo
815 103 918
6,140 - 6,140
500 - 500
4,409 - 4,409
18 - [
11,882 103 11,985
4,609 - 4,609
32 - 32
354 - 354
4,995 - 4,995
JleBa Espo Obwo
242 99 341
5.579 - 5,579
500 - 500
3,168 - 3,168
24 - 24
9,513 99 9,612
3,226 - 3,226
26 - 26
202 - 202
3,454 - 3,454

JIMKBHOEH PHCK € PHCKBT, 4e JIPYKECTBOTO HAMA Ad € B ChCTOAHHE 1A M3NBJHM CBOMTE (PUHAHCOBY 3AIbIDKCHNS,
KOraTo Te CTaHaT W3MCKYeMH. JpyKeCTBOTO NMpHiara noaxoA, KOMTO 1a oCHrypH HeoOXOAWMHS JTHKBHAEH pecype,
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acmpaxoBaHe

BEJIEXKH KbM I'OAMIIIHHSE (DHHAHCOB OTUET
3ATOIHUHATA, IPHKITIOUBATIIA HA 31 IEKEMBPH 2019 .
Beuukn cymu ca npecTaBeHH B XUIAIH J1EBa, OCBEH aKO HE € IOCOYEHO Apyro

3a 1@ Ce MOCPEILHAT HAaCTLMUAHTE 3a/b/OKEHUS [IPH HOPMANHM WAM CTPECOBW YCNOBHA, Ge3 1a ce peannusmpar
HEMPHEMNUBH 3ary6u.

Ilpu ynpaBneHne Ha JIMKBMAHMA PHCK 3aCTPAXOBATENHOTO IPYKECTBO HAaB/OAaBa pucka ot 3arybu npu
HANOKHTENHN NPOAaKOH Ha aKkTHBM Npu HeGNArONpPUATHR MA3aPHM YCJIOBMA 33 NOCPEILAHE HA HEOUAKBAHO
HE3HUKHANM KPATKOCPOUHM 3a]bIDKEHHA. JIpYHKECTBOTO aHAIMINPA NUKBWAHMS PHCK HA 6a3a Ha HCTOPHUECKHTE
BXOLALLM 1 U3XOAALIN NaPAYHH NIOTOUM, KATO HA Ta3H OCHOBA CE ONpEess NPAr Ha NapH ¥ NApHYHH eKBHBAICHTH B
noprdeinuTe na ynpasassanute POHAOBE. 32 ONEPATHBHO YNIPABICHHE Ha JTMKBUAHUA puck, JIpyxecTBOTO U3roTBS
©XCOHCBHO NIETAHEBHA MPOTHO32 HA IAPUUHHTE NOTOUH CBBP3AHM ¢ LeliHOCTTa.

6. Yupasnenue Ha GUHAHCOBHSA PHCK, IPOLB/IKEHHE
6.4 JlukBnoen puck

B crnenpamure Tabnuuu e NpCACTaBEH aHA/TH3 Ha AKTHBUTE U MMACHBWTE HA pr}[{eCTBOTO, Cnopea OCTaTb4yHHUTE
AOTOBOPHH CPOKOBE A0 MAAEK:

Ho 1 1-3 3-5 5-10 bes
Kbm 31 nexemepu 2019 roAHHA FOAMHH  FOAMHH  TOAMHR  matypuTeT Ofwo
AKTHUBH
Mapu<Hi cpeacTsa 1 napUIHK 918 - - - - 918
EKBHBANEHTH
MHHAHCOBU aKTUBH 2,190 850 1,558 1,442 - 6,140
HusecTnunmBaBLIEPHN H - - - - 500 500
acoLMHpaHH NPeANpHATHA
BiemaHus 1 IpyrH akTHBH 4,280 129 - - - 4,409
HearoTpaiiny akTuen - - - - 18 18
O6wo 7,388 1,079 1,558 1,442 518 11,985
IMTACHBH
3acTpaxoBareaHN pe3epBH 4,609 - - - - 4,609
Tekylun paHbYHK NacKUsK 32 - } } - 32
Jpyru nacusu 354 - - - - 334
0610 4,995 - - - - 4,963
Ao 1 1-3 3-5 5-10 Bes
Kbm 31 nekemepu 2018 roanHa TOAHHH  TFOOMHM  rogHHH  matyputer Ofwo
AKTHUBH
ITapHyHH cpencTea U NAPUYHH 341 } - - " 341
€KBHBAJIEHTH
DUHAHCOBK AKTUBH 1,353 3,057 101 1,068 - 5,579
WHBECTHLHMUBABILEPHH U - - - - 500 500
ACOLIMMPAHH NPEeANPUATHA
Baemanust u npyru aktuau 3,039 129 - - - 3,168
HearotpaiiHu akTHBH - - - - 24 24
O6wo 4,733 3,186 101 1,068 524 9,612
NMACHUBH
3acTpaxoBaTenHy pe3cpBx 3,226 - - - - 3,226
Texymim AaHb4HN NacKuBu 26 ) - ) - 26
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acmpaxoBaHe

Ry

BEJIEXKH KM FrOAWUIHUA PMHAHCOB OTUYET
3ATOJIMHATA, TIPHKJIIOUBALILIA HA 31 JEKEMBPH 2019 r.,
Benikn cymu ca NpescTaBenun B XMISIN NEBA, OCBEH AKO HE € I0COYeHO ApYro

Hpyra nacuen 202 - - - - 202

Obuo 3,454 - - - - 3,454

6. ¥npaesjenne Ha PHHAHCOBHA PHCK, IPOIB/IKEHHE

6.5 OnepaTHBeH puck

Onepatused pucK € PHCKDT OT NMPEKW MIH HETPEKH 3aryOM B CNEACTBHE HA PAs/IMMHKM [PUYHMHH CBBP3AHM ¢
npouecute B JIpyXkecTBOTO, MepeOHasa, TEXHONOTHHTE M MHGBPACTPYKTYpaTa, KakTO M B CACICTBHE HA BbHLIHM
(hakTopW, pasnMuHM OT Na3apeH M JUKBHAEH PHMCK, KaTo HalpUMEpP PHUCKOBETE BBIHMKBALIM OT NPABHHTE M
PeTyNaTopHH M3NCKBaHMs M OOLIONPHETH CTAHAAPTH 3a KOPHOPATMBHO IOBEIEHHE, OnepalMoHHNTe pUCKOBE
BLIHHKBAT OT BCHYKYM onepauwn na Jlpyxectsoto.llenta na JlpyxecTsoTo ¢ Ja ynpaBnaBa olepaLHOHHUS PHCK,
Taka 4e Ja MocTurHe Gananc Mexay u3GArsaHeTo Ha GMHAHCOBH 3aryGH M pemyTaunoHeH puck na JpyxkecTBOTO U

€(heKTHBHOTO yIPaBISHAE HA PasXOAMTE.

7. 3anucann OpyTo APEeMUH MO 3aCTPAXOBATENHH AOCOBOpH

2019 2018
3actpaxoBka ,,3aGonsBane” 5,929 4,413
3acTpaxoeka ,,3nononayka” 1,438 1,049
3actpaxoska ,,Pasuu dpunancosu 3aryou” 2 -
O6mwo 3anncanu GpyTo npevuu 7,369 5,462
Muuyc: OTCTLIIEHH TIPEMHH HA NPe3ACTPAXOBATENN {95) {42)
Cymara Ha OTCTBNEHHTE NPEMUH € 110 3aCTPAXOBKHM ,,310M0myKa” B onsa Ha AoN Benfield.
Pasnpesenenne Ha NpeMHUIiHNS NPHXOA N0 THII AOTOBOP M BHI NIAILAHE
2019 2018
KopnopaTtueuu gorosopu 7,301 5,381
MHAHBUAHANHHN JOrOROPH 68 81
O6wo 3annecadn GpyTo npeMuu 7,369 5,462
PazcpoueHo nnawaxe 6,042 4,260
EnnoxpatHO niaiuaHe 1,327 1,202
O6uo 3anucann OpyTO Npemuu 7,369 5,462
8. Mpomana B npeHoc-npeMHAHUS pe3eps
2019 2018
3acrpaxogka ,,3abonasane” (893) (334)
3azcTpaxosa ,,3nononyxa” (167} (111)
3acTpaxoBka ,,PazHi duHaHCOBN 3aryoun” - -
OGwo npomsna B IpeHoE NPEMAiiHNS pesepr (1,060) {445)
9. ©UHAHCOBH NPHX0AK
2019 2018
[TpHX0AM OT TMXBH NPH MHBECTHUMM B LEHHH KHIKA ¥ IEN03HTH 94 86
[Tpnxomu oT NpeoueHKa HA AKTHRH N0 CNPABEAAHRA CTOAHOCT 40 9
[Mpuxoau oT NoONyyYeH AMBUASHT 46 44
TIpHX0AH OT NpeolieHKa Ha BanyTa 22 -
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acmpaxoBaHe f?"'

BEJEAKH K'bM IOAWIIHMS (‘DI/IHAHCOB OTYET
JATOAHHATA, INPHKJTIOUBAILA HA 31 JEKEMBPH 2019 .,
Benuky cymu ca NpeAcTaBeHH B XWIAAH N€BA, OCBEH AKO HE € NOCOuEHO apyro

O0wo punakcosn npuxogn

10. HacTennan npeTeHIMy 110 38CTPAXOBATEAHH 10TOBOPH

3actpaxoska ,,3aGonseane”

- W3annaTtenu npeteHunn

- Pasxoau 3a ypexaaHe Ha npeTeHUMH
OBwo 3a 3acTpaxoeka ,,3aboasiBane”
3acTpaxoBka ,,3nononyxa”

- HannateHu nperenynu

- Pazxoan 3a ypexaaHe Ha OpeTeHuun
Odure 3a 3acTpaxoBka ,3n0noayKa®

O6uio HACTENHIH APETEHUHH N0 3aCTPAX0BATEHH J0TOBOPH

[IpoMsaHa B pe3epsa 3a MPEACTOALM TIALIAHHS

O06mo HACTENAIIN IIPETEHIHA MO 3aCTPAXOBATEAHH OFOBOPH

11. AKBHIHUMOHHH pa3xoan

HauucneHy komHcHoHK

OB6u10 aKBHIMUMOHHN Pa3XOan

12, AAMMHHCTPATHBHM PA3X0aH

Pasxoau 3a matepuanu

Pa3zxoaH 3a BLHIIHH yenyrd
Pazxonu 3a amopruzanus
Bo3HarpaxaeHue Ha nepcoHana

Hpyru

0810 aAMHHHCTPATHBHH Pa3Xxoan

202 139
2019 2018
(2.917) (2,645)
(12) (12)
(2,929) (2,657)
(142) (89)
{1 -
(143) (89)
(3,072) (2,746)
(322) (75)
(3,394) (2,821)
2019 2018
(631) (391
(631) (391)
2019 2018
41 (32)
(239) (210)
(13) @0
(681) (737)
(1) )
(985) {1.009)

B usmbinenne Ha msncksanunata (pasnopentute) Ha HapeaGa 53, mpywxectroTo npeknacuduumpa 29.12% ot
aAMMHHCTPATHBHUTE Pa3X0AH KATO KOCBEHM AKRH3AIMOHHHA Pa3xoau, B ChOTBETCTBHE ¢ 41,69 an.l v BbB BPL3KA ©

w1, 70 an.2

Kbm 31 nekemepu 2019 cpeaHOCHHCHUHMAT CbCTAB Ha clyxutenure B Jpyxectsoto e 21 mywn (2018 r.: 2]

CAYHKUTETH).

13. duHaHCOBH pazxoan

3ary0u oT npeolieHKa Ha (DMHAHCOBU AKTHBH
3ary®H OT BANYTHH pa3xoaH

2019
(27)
(23)

2018
(38)
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3acmpaxoBaHe

BEJEXKH KbM FOJHIIHM ®UHAHCOB OTUET
3A TOOAHHATA, NIPHIITIOYBALLIA HA 31 JIEKEMBPH 2019 1,
BeHYKH CYMH Ca IPEAICTABEHH B XMAALH JCBA, OCBEH AKO HE € TIOCOUEHO JPYTo

OG0 pHBaHCOBH pazxoau (50) (38)
14. lpyru onepaTtuBHH pasxoan

2019 2M8
Paszxonu 3a o0Ge3tieHka Ha B3eMaKns (139 -
HApyry OMepaTUBHH, B T.4. OTINCAHH B3EMaHHS 1O IOTOBOPM, CKIKYEHH
NpeaxoaHH roaHHH (141) (306}
HApyru onepaTHBHK pasxonu (157 {188}
O0weo apyru onepaTuBHH pa3sxoan (437) (494}

15. Janbun

PazxoauTe 3a TEeKYLIH JaHbUH NPpEACTABNABAT CYMaTa Ha MNATHMHUA JAHBK cropen 6'I:.J'El'apCl<0T0 3AKOHOOATCIICTBO

Ha Gaza AadbyHy craskn or 10% 3a 2019 1 2018 r.

2019 2018
Texywn gaHbLM 87 32
00610 pa3xoan 3a 1aHLUH 87 32

OTCpO‘IeHHTe JAHBYHY aKTUBW/TIACHBH ¢a H3YHC/IEHM Ha 0azaTa Ha BPEMCHHHUTE pa3nUKHd MEXAy JaHbYHATa
OCHOBA H OTYETHATACTOHHOCT HA AKTHBUTE H TMACHBHTE, KATO € NPUIIOKEHA G(i)CKTl/lBHaTa AaHLYHA CTaBKa B paiMep

Ha 10%.
2019 2018
CueroBoana neuanta npeay JaHbLUH 919 361
Apyr BeeobxsaTen J0X0n 0TYETEH B nevenbarta - 2
Janbuna cTaBka 10% 10%
KopnopaTuseH nanbk, 6a3HpaH Ha 3aKOHOBATA AAHbUHA CTABKA 92 36
Henpusnaty pazxonan 3a gawbkuHy el 13 23
HenpHsHaTy npuxoam 3a JaHBYHH USAH (39 (65)
(46) (42)
Janbk (5) {4
JbIAKUM AAHBK 87 32
EdekrieHa panbuHa cTaBka 10% 10%
16, Ipyr BceoGxBaTen Aoxo0A
2019 2018
Hpyr sceoOxBateH A0Xo4 OT NpU3HAT B nedanbarta OTCPOUEHH JaHBMHH i 5
AKTHBW/ACHBH
- 2
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3acmpaxoBa He

BEJIEXKKH KM IFOAWUIIHKS ¢UHAHCOB OTUYET
3A TOJIMHATA, TIPUKJIIOUBALLIA HA 31 AEKEMBPH 2019 r.

Becuuku CYMH Ca NPeACTAREHH B XUAAIK JI€Bd, OCBCH aK0 HE € MOCoYeHO Apyro

17. HemaTepuanum akTusen

OTuerHa eTOHOCT

Canno kbm | anyapn 2018
Mpunoburu

Canao kbm 31 gekemepn 2018

AMOPTH3aLH#A 1 3ary0H oT obe3nenKa
Cango kbm | anyapn 2018
AMoOpTU3aLMA 33 rogunara

Cango kbm 31 nexemepu 2018

banancoBa croiiHocT
Canyo kbM 1 auyapu 2018
Canao kbm 31 nekemapu 2018

OTueTna cTofiHoCT

Canno xbM 1 sHyapu 2019
Mpupobuty

Caino kbM 31 aexemepn 2019

AMOpPTH3ALUHA H 3ary0H oT obe3ueHKa
Canno kem | sayapu 2019
AMopTuzauus 3a roanHaTa

Canno kbm 31 gekemepn 2019

banaucosa croiinoct
Canno xbM 1 auyapu 2019
Canno kem 31 nexemspu 2019

Codryep u apyru Odwo
JHMA

233 233

10 10

243 243

208 208

17 17

225 225

25 25

18 18

243 243

243 243

225 225

8 8

233 233

18 18

10 10
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acmpaxoBaHe L

BEJIEAKH KM 'OJUIIHUS CDI/IHA]]COB OTYUET
3A TOAUHATA, TIPUKIIOUBALLIA HA 31 JIEKEMBPH 2019 1.
Beuuku cymu ca npencraBeHy B XMIISAH JIEBA, OCBEH AKO HE € FOCOUEHO Apyro

18. HmMoTH, MalIHHIL, CLOPBKEHU H 0GopyaBaHe

OTruetHa cToiHOCT
Kum | aHyapu 2018
[Ipraobusarus

Kbm 31 aexemBpu 2018

AMOpPTH3ALHKSA
KM 1 sinyapu 2018
AMOpTH3aLKA NPE3 roanHaTa

Kbm 31 nexemepu 2018

banaucoma cToiiHocT
Cango xeMm | suyapu 2018

Canpo xuM 31 nexemepu 2018

OT4eTHa cTOHHOCT
KoM 1 sanyapu 2019
[Tpunobusanus
OTnuceaHe

Kbm 31 nexemepu 2019

AmMopTH3aUMS

Kbm | anyapu 2019
AMOpTH3aLMA TIpe3 roAMHaTa
OTnuceane Ha aMOPTH3ALAA

Kbtm 31 nexemepu 2019

banancosa croiinoct
Canao xbM | auyapu 2019
Canao xbm 31 nexkemspn 2019

CTonanckh Ob6wo
HHBEHTAP
46 46
2 2
48 48
38 38
4 4
42 42
8 3
6 6
48 48
9 9
(8) (8
48 48
42 42
5 5
)] )]
40 40
6 6
3 8
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3acmpaxoBaHe

BEJIEYXKHW K'bM FOJAUILHHWA ®UHAHCOB OTYET
3A TOIOHMHATA, TIPHKJIIOYBAIA HA 31 IEKEMBPH 2019 T,
BeHuKHM CyMHU ca IPEACTABEHH B XWIALY /EBa, OCBEH aKO HE € [IOCOUEHO JApyro

et Won,

19, PuHAaHcOBH aKTHEH

2019 2018
HBpiKaBHY USHHU KHIDKA N3AAEHH OT
BLArapckoTo NpaBUTENCTRO, OUEHEHH ¢ pefiTuar BBR-
- JSHOMMPAHW B NieRa 1,146 1,147
- IEHOMMHHWDAHW B YYKAECTPAHHA BaTyTa 234 220
Bankosu aenozuty
- [JEHOMMpaHH B NeBa 1,360 1,353
- NeHOMWHHPAHM B Y4y KNECTpaHHa BanyTa 2,501 1,984
[lpenocraseny 3aeMn Ha cBbp3aHK Apyxkectra /lIpyru/
- IEHOMMPAHH B JIeBA 399 875
Q6o pHAAHCOBH AKTHBH 6,140 5,579

Jbp#aBHHTE NEHHW KHIXKa Ca!

- emucus XS1208855889 ¢ mamex 26/03/2027 r., noxoaHoer 3,00%, NepHOR HA NMXBEHO IUallaHe —
roanwHo, Gan.croiiHocT 234 XKW, JieBa M HOMUHANHA ¢TokHocT 100 000 €BpO.

- emucHa BG2040115219 ¢ napex 22/04/2025 r., noxomnoct 2,30%, IepHoj Ha NHXBEHO MNawane — 6
Mecevto, 0an. crofinocT 389 Xun. nesa M HOMMHANHA cTolHOCT 347 000 neea.

- emucus BG2040012218 ¢ nmanex 11/07/2022 r., noxomHoct 5,00%, MepHoJ Ha JINXBEHO niallake — 6
Mecedno, 0an. cToiiHocT 97 X1n. nera U HOMMHANHA cToiiHOCT 84 750 nesa.

- emucns BG2040010212 ¢ napex 13/07/2020 r., moxoanoeT 5%, nepuod Ha JIMXBEHO NalaHe — 6
MecevHo, Ban. croiHoeT 189 xun, nera u HomuHanHa croiinoct 180 000 nepa,

- emucua BG2040014214 ¢ nanex 15/07/2024 r., noxoanoct 4%, Nepuoi Ha JIMXBEHO nnawane — 6
MeceuHo, Ban. cToHocT 162 Xun. nesa H HOMUHAIHa cToiHocT 135 000 nesa.

- emucua BG2040017217 ¢ mazex 25/07/2027 r., noxoanoct 2%, NMEPHOA HA NUXBEHO miallane — 6
Mmeceuno, fan. ctoitnoct 309 Xun. neea m HoMuHanHa croinoct 272 000 nesa.

BankoBH neno3uTH:
- IInpsa MueecTuunoHHa badka AJl — aenozupans 352 xun. B, roguwna nuxsa 0,60%, nanex 07/08/2022
roauHa — danaHcoea CTOMHOCT — 353 XML NB;
- Tlvpea MusecTHunoHHA Barka AJl — nenosupann 654 xun. B, roguwHa auxga 0,60%, magex 24/07/2024
roavHa — GanaHcoBa CTORHOCT — 655 Xun. ns;
- Twpsa MeBecTHuMonna banka AJl — aenosupann 352 xun. ne, roanmna inxea 0,60%, nagex 24/07/2024
rofiHa — danaHcoBa cToHHocT — 353 Xun. 1B,
- Ivpea UnsecTHuMOHHA baHka A/J] — nenosupanu 350 xun, 18, roauwHa auxsa 0,85%, nagex 13/07/2020
roauHa — Oanancoea ctoiHocT —354 xu. 8. /181 xun. espo/;
- IIbpea MuBecTHuMOHHA banka A/l — nenozupany 650 Xua. 8., roouwna nuxea 0,85%, nagex 13/07/2020
roauHa — 6anaHcosa CTOMHOCT — 658 xun. ne /336 xun.espo/;
- TTvpsa Musectuumonna Banka AJT — nenosupanu 327 xui. ne, ronnuwna nuxea 0,85%, nagex 01/10/2020
ronuna — Ganancosa crofiHocT — 330 xun, na /169 xun.eepo/;
- Ilbpsa Musectunonna banka AJl — genozupadu 651 xu. ns, roguna nuxea 0,85%, nagex 01/10/2020
roinHa — Ganancosa cTofiHocT — 658 xui, 1B /336 Xun.espo/;
- [lwpsa MusecTuumonna Bauxa Al — genosupanu 500 xun. ns, rogminna nuxea 1,00%, nagex 07/08/2022
roamHa - Hanancora cToitHocT — 500 xun. 1s /286 xni.nonapa/;
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3acmpaxoBaHe

BEJIEXKKH K'bM IOAUIITHH S <I>HHAHCOB OTUET
3A TOQAHHATA, TTPHKJIIOYBAIIA HA 31 IEKEMBPH 2019 r.
Beuuky cymu ca npeacTaReHH B XU 1€Ba, OCBEH 4K0 He € 0COMEeHo APYro

Ipenocraseny 3aeMH na cBbp3aHn ApyxecTsa /dpyru/:

- Qu Xear EOOJI - rnasunua 820 XuUn./iB., FOAMIHE NHXBA 3.48%, manex 31/10/2029 ronnna — Ganancosa
cTolHOCT 899 xun.as.
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3acnnpaxoBaqgwng

i

BEJIEXKHW K'BM I'OAMIIHUA PUHAHCOB OTYET
SATOIHHATA, NPHK/IIOUBAIIIA HA 31 AEKEMBPH 2019 r.
Benuku cymu ca ipeacTaBeny B XWisau N1eBa, OCBEH aKO He € MOCOYCHO ApYro

20. MuBecTHUMH B ABLIMEPHHU H ACONUBEPAHN NpeanpAATHA

KanuTanosu WHCTPYMEHTH /HEPEHTHHTOBAHM/, KAKTO CleaBa;
®u Xent EQO/I 100% cobeTBeHocT

O610 HHBECTHUHH B ILUIEPHH W ACOUHAPAHK NPEANPHATHS

21. BzemaHua W ApYrH AKTHBH

Bzemanns no 3acrpaxosatennu gorosopu
Apyru Bzemanns
OBe3lieHka Ha 33CTPAXOBATENHH B3EMAHUA

O0we BieManns B APYru AKTHBH

,HBH?K‘QHPIE B 00e3UeHKATA H2 B3ICHAHHS M0 3acTpaxoBaTe/lHW JOTOBOPH

Canao koM | anyape 2018 roanna
JomeanurenHo HavKucnena

Canno weM 31 gexemspn 2019

22. [lapH4HK CPeACTEA H NADHYHHN eKBHBAJIEHTH

TtapHuHH cpencTea B Kaca
Paznnaiwarenyu cmeTx

06110 NaApHYHK CPEACTEA W NAPHYHH eKBHBAJEHTH

23.3acTpaxoBaTenHu peiepen

[Tpenoc — npemuen peseps /Hota 23.1./
Pezeps 3a npeacroswu riamanua /Hora 23.2./

O06mo 3acTPAX0BATEIHU Pe3epBH

23.1. lpenoc — npeMHen peseps

3acrtpaxoeka ,,3abonaBane”
3acTtpaxoeka ,,3nononyka”
3actpaxoBka ,,Pasznu ¢unancosm saryGu”

O6we npeHoc-npeMuen peieps

23.2. Pezeps 3a npeAcTOS LN MIALLAHNA

3actpaxoeka ,,3a0onapane”
3azcTpaxoeka ,,310N0/0yKa”
3acTpaxoeka ,,Pa3suu uHancoen zary6u”

O6uwo peseps 3a NpescTOSIWN NAAIAHMS

2019 2018
500 500
500 500

2019 2018

4,554 3,201
231 203

(376) (236)

4,409 3,168

2019 2018

(236) (236)

(140) -

(376) (236)

2019 2018

2 -
916 341
18 34]

2019 2018

3,765 2,704
844 522

4,609 3,226

2019 2018

3,296 2,402
469 302

3,765 2,704

2019 2018
647 458
197 64
844 522
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3acmpaxoBaHe

BEJIEXKKH KBM FOIWUIIHHA dJI/{HAHCOB OTHET
3A TOIOHWHATA, PUKJIIOUBAUIA HA 31 JEKEMBPH 2016 t.
BeHukM CyMH ca Npe/ICTABEHU B XMUISAM JIEBE, OCBEH 3K0 HE € NOCOMEHO APYTO

24, Jpyru nacueu

2019 2018
3aABIDKEHHA KbM JOCTABYHLM 16 46
Jpyru nacusu 338 156
OB8wo Apyru nacueu 354 202

25. Kanvran u pesepsn

2019 2018
OCHOBEH KamuTan 5,000 5,000
Pezepenu 1,154 823
3anacen GhoHA 4 4
Hepaznpenenena neyanta 832 331
O0mo KanuTaa 1 pesepen 6,990 6,158

Kem 31 nexemepu 2019 roaMHa axUMOHEDHHAT KAOMTan Ha ApYKeCcTEOTO € B pasmep Ha 5 000 000 neea,
pazaened Ha 5 000 000 nuMeHHM akUWMW C MpaBo HA rNac, ¢ HOMUHalHA cToliHocT | (eauH) neB Bcaka.
AKUHOHEPHHUAT KalTUTall € BHECEH M3U10. 3anaceH dony e dopmupan curnacHo Hapenta 27 va KOH.

AKUHOHEPHA CTPYKTYpPA Ktm 31 gexemepu 2019 Kbm 31 aexembepn 2018
Kanuran IMpouenr Kanuran [Mpouent
(6poii {Opoit akumn)
AKLMH)
[Tepea nHBecTHUMOHHA GaHka AJ] 2,955 59,10% 2,955 59,10%
fpaiim Xent AJ] 1,644 32,90% 1,644 32,90%
Esrenn Kpberes Jlykanos 100 2% 100 2%
Mas JIioGenora INeopruesa 100 2% 100 2%
Hopaan Bennukos Ckopucs 100 2% 100 2%
Penera Cramenosa Mnuesa 100 2% 100 2%

ITpMBHAETHPOBAHA NOUMEHHA AKIWA 1 - ] -

Otwo 5,000 100% 5,000 100%

26. Cie/IKH Che BbP3AHH JHUA

Jlunara ce cuMTaT 33 CEBP3IAHM, KOTATO €/HOTO € B ChCTOSHME 7la KOHTPOINpa APYTOTO MAW Ja YMpaxHsABa
BBPXY HEro 3HAYMTENHO BIMAHHE MPH B3eMaHeTo Ha (IMHAHCOBH pelIeHHs W pelleHHs OTHOCHO TeKylaTa
NeHHOCT.

BCHYKH 3HAYUMH BBTPEILHOGUPMEHH CA/IKH, HHEBECTHLMH M APYTH CHETOBOAHH CMETKH ChC CRBLPIAHM ANLA
H C AMPEKTOPH, Ce KJIACH(DHLMPAT KATO CHEJIKH ChC CBbP3AHH MU, Te3W CANKH Ce CKIIIOMBAT NPH Na3apHK
YCIIOBHSL.

Cae/iKMTE CbC CBBP3AHM JIMUA 3@ FOAMHATA, NpHKovBalla Ha 31 nexemspu 2019 morat ga Obaar KnacHpaHu B
CNEAHHTE I'PYTIH:

- CACIKH ¢ JIMLA, KOHTPOJMPAILK MK YOPABIABRALLH ADYIKECTBOTO;

- IPHXO/IM M Pa3Xx0[H N0 3aCTpaxoBaTe/IH! A0r0BOPH OT CBbP3aHH NMLIA,
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3acmpaxoBaHe
BENEXKKHY KM FOAMUIIHHUSA dHHAHCOB OTUET

3A TOAUHATA, NIPUKAIOUYBAIIA HA 31 TEKEMBPH 2019 1.

Benuku CYMH Ca NIPEACTABCHY B XHIIH NEBA, OCBEH aKO HE € NOCOUEHO Apyro

- B3€MaHMA MO 3aCTPaxOBaTC/IHKY JOTOBOPH OT CBBP3GHA JIMLA,

- IPEAQCTABEHH ASMOIUTH HA APYAECTROTO NPU CEbP3AHK JIMLIA;

- OTMYCHATH 33€MH HA CBBP3AHN JIMLA,
26. CaesIKu ¢b¢ CBBP3AHH JTHUA, NPOILIKEHHE

26.1. CaeakH ¢ AHpeKTOPH

[1nailaHua KbM JHPEKTOPH, H3ILAUPEKTOP H TIPOKYPHCT
0O6mo

26.2. CieqxH ¢be CEBP3AHH JHLA

Bua caenika

CTM @u Xenr EOOJ]  3acTpaxoBaTenHu A0TOBOPH
PasznpeneneH AMBHAEHT

MLL @u Xent AJl 3actpaxopare/lHH A0TOBOPH
HamnaTeru npeTeHumnH

ML ®uXent [Inosaus Al  3acTpaxoBaTenHU A0TOBOPH
HannaTenn npeTeHlHH

®u Xenr EOQJZT OrnycHar 3aeM
Haiuspe Knyd Buarapus  3acTpaxoBare/HK A0TOBOPH

[Topsa MHBecTHUHOHHA  3aCTPax0BATE/IHH AOTOBOPH
Banka AJl
CpouHM 1eN03UTH

Harpynadk AWXBH MO OCMO3HTH
BaHKOBH TaKCH H APYTH
ATEHTCKH KOMWCHOHHH

KanuranuzupaHH JTHXBH

2019 2018
231 272
231 272

C7oliHOCT Ha CACJIKHTE 14

roANHATA NPHK/IKMHIA Ha

Mpuxoan /{Paixoan)

2019
1/
46
5/-

(405)
2/-

(22)
79
38/-

3,119/(50)

27

(1)
(463)

2018
141)
44
5/(3)
(373)
2/(1)
(18)
36
26/(1)

2,467/(184)

17

(10)
(355)

Kpaiinu cania kem
Biemannn /
(3annvmaennn)
31122019 31.12.2018

V- 1/(8)

1 1
899 875
13 7
1,821 1,361
3,861 3,328
- (28)
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3acmpaxoBane _

BEJIEXXKH K'bM FOJAMLIHUS ®HHAHCOB OTYET
3A FTOAHHATA, [TPUKJIIOUBALIIIA HA 31 JIEKEMBPH 2019 1.
BCHUKM CYMM €2 IPEICTABEHU B XHASIM N1EBA, OCBEH KO HE € MOCOUEHO PYro

27. ¥cnoBHM 3aaBJMKEHU

KbM 31 nekemspu 2019 r. HAMa YCIOBHH 32aL/DKEHHS, KOHTO [a M3MCKBAT IOTBJIHHTENHC ONOBECTABAHE BhE
thHHAHCOBUTE OTYETH Ha JIpyXecTROTO.

28, CuOuTHA cllea 1ATATA HA 0TUYETA 32 GHHAHCOBO CHCTOSHUE

Cnea OTYETHMS TIEPHO/L HE €A HACTBLIMNM CHIIECTBEHH CbOMTHS ¢ KOPHIHpall XapaKkTep, KOMTO ClefaBa Ja ce
OTPa3AT BLE PUHAHCOBHS OTHET,
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AOKNAA HA HE3ABUCUMMA OANTOP
A0 AKLMOHEPMTE
HA ,, 01 XENT 3ACTPAXOBAHE“ A

doKknan oTHOCHO oAuTa Ha (PMHAHCOBMA OTYeT

MHeHue

Hue m3BbplMxme oAMT Ha PUHAHCOBMA oT4eT Ha ,OU XEAT 3ACTPAXOBAHE® Ad{,.ApymxecTBoTO"),
ChABPAKAIL OTHET 33 (PUHAHCOBOTO CHCTOAHME KbM 31 sekemBpu 2019r. M OTYET 3a NeYanéaTa WM
3arybata u Apyrus BCEOGXBATEH AOXOA, OTYET 3a MNPOMEHWTE B COBCTBEHMA KanuTan M oTyer 3a
NApu4HUTE NOTOLM 3a roAMHATA, 3aBbPLIBALLA HA Ta3u AaTa, KAKTO M NOACHUTEHMTE MPUNONKEHMA Kb
(DMHAHCOBMA OTHET, ChABLPKAWM M 0G06LIEHO ONOBECTABAHE HA ChLIECTBEHMTE CHETOBOAHM NOJIMTHKM,

Mo Hawe MHeHWe, NPUACKEHMAT (DUHAHCOB OTYET AaBa BAPHA M YECTHA npeacTaga 3a UHAHCOBOTO
CbCToAHME Ha JpyecTBoTo Kbm 31 gekemspu 2019 r. M 3a Heropute puHaHCOBK pesynTati oT
AGMHOCTTa M NapuuHMTE My MOTOUM 3a roguHaTa, 3aBbplBAllA HA Ta3W jarta, B CbOTBETCTBME C
MexayHapoaHUTe CTaHAAPTHM 3a MHAHCOBO OTYUTEHE (MC®O), npretn ot EBponeitckua cbios (EC).

ba3a 3a 13pasABaHe Ha MHEHMe

H1e M3BLPWKMXME HAUIMA OAWMT B CbOTBETCTBME C MeXAyHapoAHUTE OAMTOPCKM CTaHAapTH (MOC).
Hawimre OTrOBOPHOCTM CBrAacHO Te3M CTaHAAPTM Ca ONMCAHW AOMbAHUTENHO B pasgesa OT HawuA
Aoknan ,OTrOBOPHOCTM Ha OAMTOPa 3a OAWTA Ha (PUHAHCOBMA OTYET*. HME CMe HE3ABMCHMMM OT
APYKECTBOTO B  CHOTBETCTBME € MEKAYHAPOAHMA ETMMHMA KOAEKC Ha npodgpecuoHanHuTe
CYETOBOAMTESIM  {BKAKOYUTEAHO MexayHapoaHm craHgapTM 3a HesaeucumocT) Ha CbBeta 3a
MERAYHApoAHM CTaHAAPTM No eTuka 3a cuyeTtoBoguTenn (Kogekca Ha CMCEC), 3aefHO € eTuuHuTe
M3MCKBAHWA Ha 3aKOHa 32 HE3aBUCHMMMA DMHAHCOB OAMT (3HDO), NPMACKMMM MO OTHOWEHME Ha HaLLMA
OAMT HA (PUHEHCOBMA OTYET B BbArapua, KaTo HUE U3MBAHUXME M HaWKUTE APYrM €THYHWU OTTOBOPHGCTH
B CbOTBETCTBME C M3ncKBaHuATa Ha 3HPO u Kogekca Ha CMCEC. Hue cumtame, ve OAMTOPCKUTE
AOKA3ATE/ICTBA, MO/IYYEHM OT HAC, €A AOCTATbUYHK M YMECTHM, 33 Aa OCUIYPAT 6a3a 3a HaLeTo MHEHMe.

Knwo4voeu oanTOpPCKH BBNpOCH

KnlouoBM 0auTOPCKK BBNPOCK Ca Te3U BLIPOCHU, KOUTO ChIAIACHO HAWIATA npocteconanta NpelueHKa ¢a
BM/M C HAM-roNAMA 3HAYMMOCT NPU OAUTA HA (PMHAHCOBMA OTHET 3a TEKYLMA nepuog. Tesm BbnpocK ca
Pasr/ieAaHn Kato HacT OT HalMA OAWT Ha (PMHAHCOBKMA OTHET KATO LANO M (POPMUPAHETO HA HaWeTo
MHEHME OTHOCHO HEro, KaTo HMe He NPeAOCTABAME 0TAeNHO MHEHME OTHOCHO TE3M BbNPOCK.

540 Brarapua 0Q/] e cneuManmsnpano oAMTOPCKO NPEANPUATHE, BKMOMEHE B CIMCHKA Ha MHCTHTYTa Ha AMNAOMHPAHWTE @KCMIEPT- CHeToBOAMTEAM B Buarapua nea
Homep 16, uner na BDO International. BAQ Bbarapua 00/, e PerMeTeHpane B Teproackua perueTbp ¢ EMK 831255576 » AAC Homep BGB31255576.

BAO Bbarapua OO/, ApyHecTBO ¢ OFpaHWuYeHa OTrOBOPHOCT, @ uneH Ha BAO MHTepHewsHLA JIUMUTHE, I0PHAMYECKD AMUE C HECTONaHCKa Len B QBegnHeratc
Kpanctao W npeacTaBAfiBa YacT OT MEXAYHAPOIHATA MPEHE HA HE3ABMCHMM dupmb UneHkH Ha BAO
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KnouoB ogutopcku sbnpoc
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Ouenka Ha adexsamHocnma Ha
3acmpaxogamesiHume pesepsu

Npunoxenre 23 KbM HHAHCOBUA OTYET.

ApywecTeoTo npeanara 3aCTPaxoBaTeNHH
MPOAYKTM W MMa  CMeLupUYHU  aHraXKMMEHTH,
CBbP3aHM C  OnpedensHe  3acTpaxoBaTesHWTe
PE3€pPBM, KOETO € MPUCHLLO Ha 3aCTPaxoBaTeNHMUA
BusHec. CymuTe Ha 3acTpaxoBaTeNHMTE pe3epeu,
BKN. MPEHOC-NPEMMMHMA  PE3epB, pesepsBa 3a
MPeACTOAIUM NAAWAHWMA Ca CbIYECTBEHM, NPOLECHT
Ha OnpejensHe Ha AONYCKAHMATA € CBbP3aH M
M3YMCNABAHE Ha  HeyTpanHW  NPUBAMSMTENHM
OLEHKM Ha HaM-BEPOATHMA MM OMAKBAH M3X04 OT
3acTpaxoBaTenHMTe ChBMTHA M € CBbP3aH C peavua
HECUIYPHOCTU, BKA. M NOPagM AbL/rMA BPEMEBM
XOpu30HT. lNopaaW TasM  npMuMHa oUeHKaTa Ha
3aCTPaxoBaTe/IHMTE  PE3EPBM M HanpaBeHWTe
ONOBECTABAHMA BbB  (DMHAHCOBMA OTYeT Ha
APYXKECTBOTO, npejnaraT MHOXKECTBO NpeLeHKH,
AONYCKaHMA M cneundUUHU  U3UUCNEHMA, BHIL.
y4acTHA Ha eKCNEPTU. 3aTOBa HME CME ONPEeAeANM
TO3M BBMPOC KATO KOYOB,

B Ta3n o6nacT HawmMTe 0AMTOPCKM NpoueaypU
BKJIIOMMXA:

MNpoeepka Ha Npasunata 7
npoueaypute Ha /JpyxecTBoto 3a
¢opMupaHe  Ha  pesepeuTe  3a
CbOTBETCTBUE C HOPMaTUBHUTE
U3MCKBAHMA M € HaNpaBeHO AeTaMaHO
06CBHAAHE €  pPBKOBOACTBOTO Ha
ApyXecTBoTo;

OueHuxme BUAOBETE pe3epsu,
NBAHOTATA Ha PMCKOBETE, KOMUTO
NoKpuBaT, GasaTa W M3NOA3BaHWTE
METOM 32 onpejensHe Ha pe3epsa;

Hue  npocneamxme  akTioepckure
M34YUCNEHMA, CPABHMXME C MpaBWAaTta
npunaraHn ot ApyxecTBoTo, KaTo 3a
UenTa  M3NOA3BaxXme  CreLmamcTH
(akTioEpHK);

Hue oueHMxme agekeBaTHOCTTa Ha
pesepBuTe ypes BKTIOEPCKM
HM3YMCAEHHA.

Huve npocneanxme nbAHOTaTA Ha
OMOBECTABAHMATA BbB  (PUHAHCOBMA
oTyeT Ha /JpyKeCTBOTG  OTHOCHO
pesepeuTe.

QunaHcosuy akmusy
MpunoxerHme 19 Kbm GUHEHCOBMA OTYeT

APYKECTBOTO MHBECTMPA B Pa3/MYHM  KaTeropuu
(MHAHCOBM  aKTMBM, KOMTO Ca C pas/MyHa
AOXOAHOCT M PUCK. MHBECTUUMMTE HA APYKECTBOTO
ca noApoGHO onMcaHM B 6Genewka MNel9 Kbm
thrHaHcoBMA oTyeT.

PbKoBOACTBOTO npeueHaBa cnpaBejnveata
CTOMHOCT Ha MHBECTMLMMTE, B T.4 M Ha B3EMaHUATA
OT nNpeAocTaBeHMTE  33aeMM, KaTo  M3MNoA3Ba
pasnuuHU NpeanonoKeHnnA M chaxTopu,
BKAKMYMTENHO  (DMHEAHCOBOTO  ChCTOAHME  Ha
KOHTpareHTa, O4akBaHW 6bAeIyM NapuyHM NOTOUM.
MpeaocTaBeHMTe  3aeMu,  KOMTO  nopamaar
HECUIYPHOCT NpPY NPEUEHKWUTE €A Te3W MPU KOMTO

B Tasun 06nacT HawmTe 0AMTOPCKKM Npoueaypy
BKJTQUMXA:

YBepuxme ce B cnpaBegvBsata
CTOMHOCT Ha Pa3UMHUTE KaTeropum
HUHAHCOBY aKTMBM.

MoTBbpAMXME CBILECTBYBAHETO Ha
MHBECTHMLMMTE.

lpoBepuxme pasnopeamTentma
PEXMM Ha CKAOMEHWTE ROTOBOPU U
M3WCKBAHMATa 3a ONOBECTABaHe
CbraacHo MCPO,

BA0 Ebarapra 0G4 e cNeuManMIMpann oAMTOPCKO NPEANPMATUE, BKAIOMEHD B CAMCHKA HA HHCTHTYTA Ha GHINOMAPRHHTE EKCNEPT- CHETOROAMTENM B bBuarapua nop
Homep 16, Yned Ha BDO International. BAC bbnrapra 00/] @ pericTprpaHs B ToproBekua pervcTup ¢ EMK 831255576 u AAC Homep BGB31255576.

BAO Bwarapua OO/, ApYKecTBO € OrpaHMu@Ha OTrOBOPHOCT, @ YAeH Ha BAO MHTEpHEWBHBA SIUMWTHE, IOBMAHYECKO AMUE C HeCTONaHCKa uen 8 ObeguHerare
Kpancso v npeAcTaBAABa YacT OT MEKAYHAPOAHATA MPEKE HA HEIABMCHMM HpMH YNeHKK Ha BAO
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Kniouos oguTopckn Bnpoc Kak ro3m knovos ogutopcky Bbnpoc Gewe

aApecHpaH Np1 NpoBeZEeHMUA OT Hac 0auT

ChUECTBYBA PUCK OT HEAOCTMI HA MAPMYHM NOTOLM
W NOTEHUMANHO BAOlIABaHE Ha MHAHCOBOTO
CbCToAHME. MNopaan Ta3n HECHMIYpHOCT onpejename
OUEHKaTa Ha PbKOBOACTBOTO, KaTO K/OMOB
OAWTOPCKM BBIPOC.

Apyra uHdopmauma, paznnyHa oT (UHAHCOBMA OTHET U OAHTOPCKMA AOKNa4 BBPXY Hero

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTa uHdopmauma. Apyrara MHGOPMaLUMA Ce CbCToM OT AOKnaj
3a AGMHOCTTa, M3rOTBEHM OT PbKOBOACTBOTO CbilacHO N1asa ceAma OT 3aKoHa 3a CYETOBOACTBOTO, HO
HE BK/IOYBA (PMHAHCOBUA OTYET W HALIMA OAMTOPCKM AOKNAZ, BbpXY Hero.

HaweTo MHeHWe OTHOCHO (MHAHCOBMA OTHET He 06XBAWA APYraTa MHPOPMALMA M HUE He 13pasaBame
KaKBaTO 1 Aa € POpMa Ha 3aKIOYEHME 33 CUIYPHOCT OTHOCHO HEAl, OCBEH aKO HE € M3PMMHO NOCOYEHO B
AOKAAa HW M AC CTENEHTA, A0 KOATO € MOCOYEHO.

BbB BPB3Ka C HAWMA OAUT HA (DMHAHCOBMA OTYET, HAWATA OTFOBOPHOCT CE ChCTOM B TOBA Aa npoveTem
ApyraTa MH(OPMALMS W N0 TO3M HaYMH Ja NPeueHuM Aanu Tasu Apyra WHBOPMaLMA € B CbILECTBEHO
HECBOTBETCTBUE C (PMHAHCOBMA OTHET WM C HALLMTE NO3HAHMA, NPMAOBMTH N0 BPEMe Ha 0AauTa, MaKn no
APYF HauiH U3rNeXAa 4a CbAbPia CbUYECTBEHO HENPaBMAHO AOKNajBaHe. B ciyval ye Ha GasaTa Ha
pabotata, KOATO CME€ M3BBLPWMAM, HWE AOCTUIHEM A0 3aK/KONEHWE, ue e HA/MLE CbILECTBEHO
HeMpaBU/IHO AOKNAABaHE B Taau APYra HH(pOPMaums, OT Hac Ce M3MCKBA A3 AOKNAABAME TO3M DaKT.

HAmame KakBo Ja AOKNajBame B TOBa OTHOLLIEHME.
OTresopHOCTY Ha PBKOBOACTBOTO M MLAaTa, HATOBAPEHM C 060 YNpaBAEHMe 3a (PHHAHCOBMA OTUeT

PbKOBOACTBOTO HOCK OTTOBOPHOCT 3a U3rOTBAHETO M AOCTOBEPHOTO npeacTaBAHe HA TO3M (DUHAHCOB
oT4HeT B CbOTBETCTBME C MCOQ, npretn ot EC v 33 TakaBa cucTema 3a BbLTPEWeH KOHTPON, KakBaTo
PBKOBOACTBOTO ONpe/Aens KaTo HEo6X0AMMA 33 OCHTYPABAHE M3TOTBAHETO Ha (PUHAHCOBM OTYETH, KOMTO
HE CbABPHAT CBUECTBEHN HEMPABMIHM OTYATAHMA, HE3ABMCMMO JA/M AbAXKAWM Ce HA M3Mama MM
rpeluka.

Mpyn u3aroTBAHe Ha GUHAHCOBMA OTHET PHLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHABaHE CNOCOBHOCTTA
Ha /py}ecTBOTO Aa NPOABLMKM A2 (YHKUMOHMPA KaTO AENCTBAILO npeanpyATHE, OMNOBECTABANKM,
KOraTo TOBa € NPWJIOKUMO, BBIIPOCH, CBBP3aHK C MPEANONOKEHMETO 33 ASHCTBAWO NPEANPUATHE U
W3M0N3BalKM CHETOBOAHATA Ga3a Ha OCHOBATA HA IPEANONIOKEHMETO 3a AEHCTBALO nNpeanpuATHe, oCBeH
aKO PHKOBOACTBOTO HE Bb3HamepsABa Aa MKBMAWPA JPY)ECTBOTO UM Aa NPEYCTaHOBM AEHHOCTTA MY,
WK aKO PHKOBOACTBOTO HA NPAKTUKA HAMA ApYra anTepHATMBa, OCBEH 4a NOCTBAM MO TO3M HAYMH.

/Muata, HaToBapeHu C OBLIO YNPaBAEHME, HOCAT OTrOBOPHOCT 3a OCBLUECTBABAHETO HA HAaA30p Haj
npoyeca no GUHaHCOBO OTYMTAHE Ha JlpywecTBoTo.

BAD Brarapua 004 e cNeuManianpato GAHTOPCKO NPEANPUATHE, BKAIYEHO B CNMCHKE Ha MHETUTYTA Ha AMNAOMMPAHKTE @KCMEPT- CUETOBIAMTEAM B Bwarapus noa
Homep 16, uneH Ha BDO International. BAC Bbnrapus 004 e pervctpupatc 8 Toproeckua perwcTbp ¢ EMK 831255576 u AAC Homep BGB31255576.
BAO Bwarapna OO/, APYHECTBO € QrpaHHu4eHa OTFOBOPHOCT, & YAEH Ha BAO MHTePHRWBHEA /UMUTHA, WOPHANYECKD AMUE C HECTORAHCKA Len 8 ObepmrHeroTo
KpancTao u npeacTapasnea acT OT MexayHapoaHaTa MPEMA Ha He3ABUCIMM BHPMK YieHKkM Ha BAO
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OTroBOpHOCTH Ha OAMTOpPa 3a 6AMTA Ha UHAHCOBUA OTUET

HawmTte uenu ca ga noay4nm pasymHa CTEMEH Ha CMIMYPHOCT OTHOCHO TOBA Aanu (MHAHCOBMA OTYET KaTo
LAI0 HE ChABPHA CHWECTBEHW HEMNPABWAHM OTYUTAHWA, HE3ABMCHMMO JaNM Jb/KAILM CE HA M3MamMa MM
rpelKa, 1 Ja M343aAem OAUTOPCKM AOKAAA, KOMTO A3 BKAKOYBA HALIETO OAMTOPCKO MHEHMe. PasymHaTa
CTeneH Ha CUIypHOCT € BMCOKA CTENeH HAa CMIYpPHOCT, HO HE € rapaHuMsa, Ye OoAWT, M3BDbPLIEH B
CboTBeTCTBME ¢ MOC, BMHarM wWe pa3kpuea CbLIECTBEHC HEMPaBMAHO OTYMTaHE, Korato Takosa
CtUIeCTBYBa. Hel‘lpaBMﬂHM OTHMTAHMA MOraT Ja BBL3HMKHAT B pe3yAaTart Ha M3mMama unu rpellka 1 ce
CYMTAT 3a CbIECTBEHM, aKO OM MOrA0 pasymMHO Ja ce O4aKBa, Y€ Te, CAaMOCTOATENHO WM Karo
CBbBKYNHOCT, BUxa mMoram Ad OKaXKaT BAMAHME BBPXY MKOHOMMYECKMTE pelleHMA Ha ﬂOTpe6HTeﬂHTE,
B3eMaHW Bb3 OCHOBA Ha TO3W MHAHCOB OTYET.

Kato 4acT oT oguTta B cbhoTBETCTEBME ¢ MOC, HMe M3NoA3BaMe NpohecHoHanHa NPeueHKa W 3anassame
npodecroHaneH CKENTHLMIbM N0 BPEMe Ha Lenus oguT. Hue cbluo Taka:

®  peHTMdKMUMpaMe M OLEHABAME PUCKOBETE OT CbBUECTBEHW HENpaBWIHM OTYMTaHUA BbB
(PHMHAHCOBMA OTYET, HE3ABUCMMO AAaNW ABLMKALIM CE Ha M3Mama WM Tpellka, paspaborBame W
U3NBLAHABAME OAMTOPCKM NpPOUEAYPH B OTFOBOP Ha TE3M PMCKOBE M MOAYYaBame OAMTOPCKM
HOKA3ATENCTBA, KOMTO jJa Ca AOCTAaTbuHM M YMECTHM, 32 Aa OCMrypsT 6a3a 3a HalleTo MHEHWe.
PUckbT fa He 6b4e pasKpuTe CbWeCTBEHO HENPABUAHO OTYMTAHE, KOETO € Pe3yANTaT OT M3mama,
MO-BMUCOK, OTKOJIKOTO PMCKA OT ChLUECTBEHO HEMPAaBMAHO OTUYMTaHe, KOEeTO € Pe3yAaTaT OT IPelika,
ThH KaTO M3Mamara MOXEe ja BK/IOYBA TaMHO CropasymsABaHe, danwmuduumpaHe, rpeaHamepern
NPONYCKKW, M3IABASHWA 33 BbLBEKAAHE Ha 0AMTOPa B 3aGNYXKAEHME, KAKTO W NpPeHebperBaHe wau
3a006MKaNAHE Ha BbTPEIUHMA KOHTPOA.

® nonyvaBame pasbupaHe 32 BbTPEWHMS KOHTPOA, MMALL OTHOLLEHWE KbM OAMTa, 3a Aa pa3paboTum
OAMTOPCKM NPOUEAYPHU, KOMTO Aa Ca MOAXOARWM NPU KOHKPETHWTE OGCTOATENCTBA, HO He C uen
M3pasABaHe Ha MHEHWE OTHOCHO ePEeKTMBHOCTTA Ha BbTPELLHMA KOHTPOA Ha /pyKecTBoTo.

¢  OUeHABAME YMECTHOCTTE Ha M3NO0I3BaHMTE CMETOBOAHM NOAMTHUKKM M Pa3yMHOCTTa Ha CYETOBOAHMTE
I'IpM6IIVI3MTEJ’lHIA OUEHKH U CBbp3aHKTE C TAX ONOBeCTABAHMA, HaNpPaBeHW OT PbKOBOACTBOTO.

¢ JocTUrame AC 3aK/JYeHWe OTHOCHO YMECTHOCTTA Ha M3MNOA3BEHE OT CTpaHa Ha PhLKOBOACTBOTO Ha
CYETOROAHaTa Ga3a Ha OCHOBATA Ha NPeANC/OKEHUETO 33 ASHCTBALLO NPEANPUATHE M, Ha 6a3aTa Ha
NONY4EHUTE OAMTOPCKM AOKA3aTe/ACTBa, OTHOCHO TOBA AA/M € HAJMUE CbUWECTBEHA HECUIYPHOCT,
oTHacAWa ce A0 CbBUTUA WMAM YCIOBMA, KOWMTO BMXa MOM/IM Ad MOPOAAT 3HAYMTENHM CbMHEHMA
OTHOCHO CMOCOGHOCTTA Ha ApPYHecTBOTO f4a NPoAbaXM Aa GYHKLUMOHMpA KaTo AeiCTBallo
npeanpuaTHe. AKO HWe ZOCTMIHEM 0 3aKJIIOHEHME, Y€ € HAAMLE ChUECTBEHA HECUI'YPHOCT, OT Hac
Ce M3INCKBa Aa NPUBNEYEM BHMMAHME B OZUTOPCKMA CHU AOKIAA KbM CBbP3aHMTE C Tasu HECHIYPHOCT
OMOBECTABAHUA BLB (BMHAHCOBMA OTHET MAM B CAYYAH Ye Te3U CNOBECTABAHMA Ca HeaJeKBaTHW, Aa
MOAUMUMPEME MHEHMETO CW. HaluMTe 3aK/IyEHMS €& OCHOBABAT Ha OAMTOPCKMTE AOKA3aTeNcTea,
nonyYeHM A0 AaTaTa Ha OAMTOPCKMA HW A0KAaA. Bbaelwm CbOUTMA UAM yCcnoBua obaye moraT ja
CTaHaT npuumHa JIpyXecTBOTO Ja npeycraHoBu (QyHKUMOHMPEHETO CWM  KaTo AeicTBalo
npeanpuaTHe.

® OUSHABAME LAMCCTHOTO NpPeACTaBAHE, CTPYKTYPa M  CbAbPKAHWME HA (PUHAHCOBMA OT4eT,
BH/IIOYMTENHO ONOBECTABAHMATA, U AaaM (PUHAHCOBKMA OTHET NpPEeACTaBA OCHOBONOMAralMTe 38 Hero
CASNKM N CHBMTUA MO HAYMH, KOMTO NOCTUra AOCTOBEPHO NPeAcTassHe,

BAC Bborapua 00/ e cneumaniIvpado 0AUTOPCKS NPEANPUATHE, BKAICUEHO B CMMCBRA Ha MHCTMTYTA HA JMNAOMMPaHMTE eHCNepT- cieToBoauTenv b Buarapus nog
Homep 16, unen va BDO International. BAC Bwarapua 00/ e pervcTpu4pado B THProBckUA permeTep € EMK 831255576 1 AAC Homep BGB31255576.

BA0D Bvarapua G0/, apywecTBo C arpaHMMeHa GTTOBGPHOCT, € YaeH Ha BAC MurepHewbHba fnmurig, 0PHMAMYECKO AMUE C HECTONAHCKA uen B ObeauHeHoTo
KpancTeo v npeAcTaBNABa HacT OT MEMAYHAPOAHATA MPEXa HA He3aBMCHMM (PHPMM WieHKK Ha BAC
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Hue KOMYHHMKMpame € nuuara, HAaTOBapeHU C 06LI.|0 ynpaBneHue, Hapea C OCTaHaauTe BBNpOCH,
NAaHWMpaHuAa 06XBaT M BpEME Ha M3NBAHEHME HA OAMTA MU CbLUECTBEHMTE KOHCTaTauMm OT oamra,
BRAOYMTENHO ChILECTBEHN HEROCTATBLUM BLB BbTPELWHHUA KOHTPO, KOUTO MAEHTHQ)ML{HP&ME no Bpeme
Ha M3BbpUWBaHMA OT HaC OAMUT.

Hwe npesocTaBaAme Cbio Taka Ha /LaTa, HATOBAPEHW C OGLLO YNpaBAEHME, WM3ABNEHUE, Y& CMe
U3MBAHMN MPUICKMMUTE ETUUHU W3MCKBAHWA BB BPB3KA C HE3ABMCHMMOCTTA U e Lie KOMYHMKUpaMe
€ TAX BCMYKU B3AUMOOTHOLIEHUA 1 APYrU BLNPOCU, KOMTO GMXa MOr/IM Pa3ymMHO Aa 6bAaT pazriemaaHM
KaTo MMatM OTHOWIEHME KbM HE3ABMCMMOCTTA HM, @ KOrato € MPUAOKMMO, M CBBLP3aHUTE C ToBa
NPeAnasHu MEepKHM.

Cped BBMpPOCHTE, KOMYHWUKUPAHW C LaTa, HATOBAPEHM C 0BLO YNPaBAeHHe, HUE ONpeaensme Tesu
BBNPOCH, KOUTO €8 GMAM C HA-TONAME 3HAYMMOCT NPH OMTa HA PUHAHCOBHA OTYET 3a TEKYLIMA NEPUOZ
M KOMTO CNEA0BATENHO Ca K/IHYOBM OAMTOPCKM BBRPOCM. Hue omucBame Tesu BbNpocH B Hawwa
OAMTOPCKM AO0KAaJ, OCBEH B CNyvauTe, B KOMTO 3aKOH MM HOpPMATHBHZ ypeaba Bb3NpenAaTcrea
AYyBM4HOTO ONOBECTABAHE HA MHAOPMALMA 33 TO3M BBIPOC MM KOraTo, B M3K/IOMMTENHO PEAKM cAyqam,
HUE pelium, Ye JaAeH BBNPOC He cneaga Aa 6bAe KOMYHMKMPaH B HAWLMA AOKMaA, Thil KaTo 6M MOI/I0
Pa3yMHO Aa Ce 04aKBa, Y& HEBAAroNPUATHUTE NOCNEACTBIA OT TOBa ASMCTBME B1Xa HaABMLUMIM NON3UTE
OT rNieHa TO4YKa Ha 0BWECTBEHUA MHTEPEC OT Ta3u KOMYHMKALMA.

AoKnag BbB Bpb3Ka C APYrH 3aKOHOBU WM PerynaTopHU M3UCKBaHMA

Aoknadsane cvznacHo 4n. 10 om Peznamenm (EC) 8b8s 8ph3Ka C U3UCKBAHUAMA HA 4. 59 om
3axoHa 3a He3asucuMus uHaHcos odum

CbrnacHo M3nUCKBaHMATA Ha 3aKOHA 38 HE3aBUCKHMMA PUHAHCOB 04T BbB BPpb3Ka C Y. 10 OT PernameHT
(EC) Ne 537/2014, Hue poxknaasame JOMbIAHUTENHC M M3NIOKEHAaTa no-A0ny MHdopmauma.

¢ BAO Bbvarapua 00/ e HasHauyeH 3a 3a4b/KUTEACH OAMTOP Ha (pMHAHCOBMA OTYET 3a rojMHarta,
3aBbpwealla Ha 31 AekemBpu 2019 r. Ha ,du XenT 3acTpaxosaHe Afl (,Jpy®ecTBoTo“) oT O6wo
CbGpaH1e Ha akumoHepuTe, nposeAeHo Ha 19.06.2019 r., 3a nepMog oT egHa rogmHa.

*  OauTBT Ha PUHAHCOBMA OTHET 3a roAMHATa, 3aBbPLIBAWA Ha 31 gekemBpu 2019 r. Ha ApyxecTBoTO
NPEACTaBNABA NETU NbJ/IEH HEMPEKbCHAT aHraMMMEHT 3a 3afb/KMTENneH OAMT Ha ToBa
npeanpuATHe, M3BbplueH oT BAO Bbarapma O0A.

¢ [loTBBpHKAABAME, Y€ M3PA3EHOTO OT HAC OAMTOPCKO MHEHWE € B ChOTBETCTBME C AOMbAHMTENHUS
AoKNan, NpeiCTaBeH Ha OAUTHMA KOMMTET Ha JpYXeCcTBOTO, CbrAacHO U3MCKBAHMATA Ha v, 60 oT
3aKoHa 3a He3aBMCMMMA (PUHAHCOB OAMT.

o [loTBbpKAaBaME, Ye HE CMe NPEeAoCTaBA/IM NOCOYEHMUTE B YN, 64 OT 3aKOHA 33 HESaBMCUMMA
(PMHAHCOB OAUT 3a6paHEeHH YCAYTH M3BBH oauTa.

50 buarapua 004 e cneuManuavpaHn 0fMTOPCKO NEEANDUATHE, BHAOYSHD 8 CNMCHRA Ha MHCTHTYTa HA AMNNOMHPAHMTE EKCMEpT- CHETOROAMTENM B BbArapua nog
Homep 16, 4ieH Ha BDO International. BAO Bbarapua G0/ e perucTpupano B TbproBokkA perucTbp ¢ EXK 831255576 1 AAC nomep BGB31255576.

BAD Svarapsa OO/, APYMECTBO C OpaHWueHa GTTOBGPHOCT, @ YneH Ha 50 WHrepHewsHuA SumuTig, WpHaKYECKo IMuE © HecTonaMcKa uen B DGeguHeHoro
Kpancreo v npeacTannAna YacT OT MEKAYHADOAHATE MPEN@ Ha HEIARMCHMM ADMM SAEHKK Ha BAC
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L] HOTB'bp}K,D,aBaMe, He NpH M3BBPIUBAHETO Ha 04uTa CME 3ana3mim CBOATA HE3ABMCHMMOCT COpAaMO
ApyxecTsoTo,

Codmn, 02 mapt 2020 T,

3a BAO Bvarapus 00/

Heaaako Anoctonos

Ynpasumen

St 57

AntoHmna CakcanoBa, JEC,

Pezucmpupad odumop, omzosoper 3a oduma

I'p. Copua

Bbyn. bvarapua 51b, etax 4

UeeTang LTedannHa

Ynpagtimen

BA0 Buarapus 004 € CNeumasaupao oAnTopcke NPEANPHATHE, BIIIOYEHD B CIMCHHE Ha MHCTHTYTa Ha AWNAOMHPAHMTE KENEPT- CHETOBOAMTEAM B BLAFapHA Nog
Homeps 16, uner Ha BDQ International. 540 Bvarapua 004 e PEerncTpHpaHe e THRrOBCKMA perneTep ¢ EMK 831255576 1 AAC Homep BGB1255576.

BAC Bbarapus 00/, APY®ecTBG € OrpaHMYeHa OTFOBOPHOCT, € YeH Ha BAQ WrtepHewbHbA JIMMHTHA,

Kpancrao 11 NpeACTaBARBa HACT OT MEMAYHADOAHATA MDEKA HA HE3ABHCHMK BHDMH YIBHKM Ha BAO

pUAHHECcKe AHUEe € HecTonaHcka uen B OBeguHeHoto
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