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1. O6wa nudopmauns
®upmeno HaumenoBauue — ,,@du Xent 3acTpaxoBate' AJl
[Mpeamet Ha AefiHoCT — 3acTpaxoBaTe/iHa AefiHOCT

Ynpasaenue:

Cobeer Ha JlupexTopuTe:

1. Esreuu Kpneres Jlykanos — [Mpeacenaren na CJ1

2. Yapaap Ieoprues 3nares — unen na CJ1

3. Huxona Xpucros Bakanos — uien va CJI u U30bIHUTEEH IHPEKTOP

M3nbaHuTeneH AMPEKTOP U TPOKYPHCT:
1. Hukona Xpucros bakanos — UsnbjanuTeneH AHpexTop
2. Ilseromupa Mapunosa Kapanuaucka — [Tpokypuer

Perucrpupau opuc — rp. Cous, paiion Cryaenreku, ya. ,,[Tpod. Anexcanasp ®@on” Ne2, sx.b, eT.2
Knonose - Haima
IMpaBHu koHeyaTanTH — A/l ,,3axapues u MeToaues”

O6cayskpalua 6anka — ,[IbpBa UHBecTHLHOHHA Banka' AJl

Oanrtop - BAO bbwarapna OO

OTFOBO]’)HOCT HA PBKOBOACTBOTO:

PBbKOBOACTBOTO NOTBBPXKAABA, UE € NPHIAraI0 NOCIEAOBATEHO aACKBATHA CHETOBOHA NONNUTHKA,

PLKOBOACTBOTO CbiIO TaKa MOTBLPIKAABA, Ye Ce € Npuabpxkano kbM aeiicrsawnte MCC, MC®O, kato
(brHAHCOBHTE OTUETH Ca M3TOTBEHM HA MPHUHUMIA HA AEHCTBALLOTO MPEANPHUATHE.

PLKOBOJNCTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJEHE Ha CYETOBOLHMTE PErMCTPY, 3a LENechobpasHoTo
yrpaBjieHHe Ha aKTHBHTE M 33 NPEANPUEMAHETO Ha HEOOXOMMMHTE MEPKH 3a M30ATBAHETO W OTKPHBAHETO HA
€BEHTYaJIHU 3J10yIOTpeOU U Ipyru HEPeIHOCTH.

UHdopmaunsi, 0OTHOCHO BB3HATPAXKAEHUSATA HA YNPABUTENHUTEe OPraHM - YNpaBUTENHUA cbBeT, CbBeT Ha
AWpeKTOpH, JloroBopH 3a ynpaBiaeHne H KOHTPOJT.

INpe3 2018 roamHa HauMCNEHUTE PA3X0H 3a Bb3HArPXKAEHUS Ha KIIFOUOB PbKOBOAEH MEPCOHAN ca B pa3Mep Ha
272 xu.JieBa, B T.U. OCHTYPOBKH.

WUndopmauns, 0THOCHO NPUACOUBAHETO N MPUTEKABAHETO AKUHH HA APYKECTBOTO OT YJeHoBeTe Ha CJI

[Mpeacenarenst Ha Cbeeta Ha aupektopute Esrenu JlykaHor mpurexasa 100 000 6p. 00MKHOBEHH, MOMMEHHH
aKUMHM C HOMMHAN | JieB BCAKa, NpeacTaBnaBalll 2% oT KanuTana Ha Apy»KeCTBOTO.

Yasnap ['eopries 3narteB kato usneH Ha CbBera Ha AUPEKTOPMTE HE NpUTEXKabBa aKiMK OT KanuTana Ha
NpYXKECTBOTO.

Haneanutennuat aupexktop Huxona bakanos u [MpokypuctsT LiseToMupa KapanuaHcka He npurexaBaT akUnH
0T KanuTana Ha APY»eCTBOTO.

3a uneHosete Ha CJI He ca NpenBMIEHU NPUBUIETMW WM W3KJIOUWTENHW TpaBa a NpuaoOuBaT akUUM W
obnurauny Ha APYKECTBOTO.
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Wudopmauusi, oTHOCHO yuacTHeTo Ha 4jeHoBere HAa CJl U NpoKypHMCTa KaTO HEOrpaHMYEHO OTTOBOPHH
CHAPYHHLH, y4acTHe B YNPABJIEHHETO W NMPHTEKABAHETO Ha 25 M MOBeye HAa CTO OT KanmuTana Ha Apyru
OpYKecTBA:
Esrenu KpbcTeB JlykaHOB He yuacTBa B APYTH TbPrOBCKM JAPY:KECTBA KATO HEOIPAHMYEHO OTrOBOPEH
cbaApyXHUK. EBreH KpbeTes JIykaHOB yuacTBa B YNPaBAeHHETO Ha CAEAHUTE APYXKECTBA:
»IbpBa UueecTuumnonua banka" AJl — YneH va HanzopHus cbBeT Ha baHkara;
* ET,HMwmekca - Erenu JlykaHoB"— eqHOAMUYEH COOCTBEHMUK.
UaBnap [eoprrer 3naTeB He yyacTBa B APYrM TbPrOBCKM JpY)KECTBA KaTO HEOrPaHU4YEHO OTrOBOPEH
cbapyxxHuK. Uarnap ['eopruer 3naTeB yuacTBa B YIPARJICHUETO HA CIIEJHUTE ThPrOBCKU APYIKECTBA!
e  Enea [Iponeptt EOO/] — ynpaBHUTeN K €1HONUYEH COBCTBEHHUK;
e [TbLPBA MHBECTHUUMOHHA BAHKA — u3anbaHUTENEH AUPEKTOP
Hukona bakanos He yuacTBa B APYTd ThPrOBCKM APYKECTBA KATO HEOrPAHUYEHO OTIOBOPEH CHAPYXHUK U HE
y4acTBa B yNPaBJEHUETO Ha IPYTd ThbPTOBCKU APYXKECTBA.
Llgeromupa KapamuaHcka He y4acTBa B ApYrM ThPrOBCKH APYXKECTBA KATO HEOTPAHMUYEHO OTrOBOPEH
CbAPYAHUK U HE y4acTBa B YIIPABJIECHUETO Ha APYTrd TbPrOBCKW APYXKECTBA.

2. YupensisaHe, npeaMeT Ha AeHHOCT, yNpaB/ieHHe W CTPYKTYPA HA APYKECTBOTO

IpyXeCTBOTO € Cb3HAJEHO M BNWCAHO B ATeHUMATa Mo BhnucBaHMATa ¢ peweHue Ne 20080429173536 ¢
HaMMeHOBaHKeE ,,3npaBHoOCHTrypuTenna kaca [Tpaiim Xent” AJl, Tlpes 2010 roavna cien ysennuaBaHe Ha cOOCTBEHHA
kanuTan Ha 5 000 000 ne., MaxkopuTapeH cobcTBeHMK Ha ApyxecTBoTO cTaBa ,,[ITbPBA MHBECTULIMOHHA BAHKA”
Al W DpyKecTBOTO Ce MpeumeHyBa Ha ,,3apasHoocuryputenna kaca ®UH Xent” A/l Ha 13.06.2013 Komucus 3a
(GMHAHCOB HAA30p W3LABA NHULEH3 Ha 3apaBHoocHrypuTenHa kaca ®u Xent Al 3a 3BbpLLIBAHE Ha 3aCTPaxOBaHe 1o T. |
nT.2 o1 Pasnen 2, 6yksa A Ha [NpunoxeHue 1 kbm Konekca 3a 3aCTpaxoBaHETO.

C snuceane 20130628162113 ot 26.08.2013 roauua, ca BmucaHu cnefHuTe npoMeny no naptuaa Ha 30K @n
Xent AL

HpyxecTBoTO € npenHarnmeHyBaHo Ha @u Xent 3actpaxosane A/l

[lpenmeT Ha NeMHOCT - U3BbPILUBAHE HA 3acTpaxoBaTefiHa AEHHOCT. JpyXeCTBOTO M3BBPILBA CIEAHWUTE BUAOBE
3acTpaxoBKW, cbrmacHo [lpunoxenne 1, Pasgmen 2 or Komekca 3a 3acTpaxoBaHe: 3acTpaxoBka 3alonsasaHe U
sactpaxoska 3iononyka. Ipes 2018r. ®u Xenr 3acTpaxoBaHe nosydasa JuleH3 o Komucus 3a QUHAHCOB Haa30p 32
pasluMpsiBaHe Ha ob6xBaTa Ha JIMUEH3a CH C HOB Kjac 3acTpaxoBka- Pa3sHM (uHaHcoBM 3ary6bu.. Kbm parara Ha
ChCTaBsHE Ha [0KJala 3acTpaxoBaTe/HO-TEXHMYECKM MiaH BCE OLLE HE € Cb3AANEH, ThH KAaTO 3aCTpaxoBKaTa HE Ce
npejJara.

*  CoOCTBEHOCT M CTPYKTYpa Ha ynpaBieHHe

Kbm 31.12.2018 r. akunoHepHusT kanutan € 5 000 000 ne., pasnpeaencH B 4 999 999 6p. Ge3nanuuum
OGHKHOBEHH, MOMMEHHH akunK u 1 6p. Ge3HalMuHa MpHBMIIErMpOBaHa aKLis ¢ HOMHHAJIHA CTOMHOCT 1 JieB Beaka
efHa.
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Pa3npeneneHueTo Ha akUWOHEPHUAT kanuTan kbm 31.12.2018 roa. e kakTo cnensa:

Ne Bpoint OTHocuTeNEH
no pen AXUHOHEPU- CHAPYKHULIN osan B %
Axunu-
| 06110 bU3ryecKku auLa 400 000 8%
2 06110 IOPUANYECKH JTHLA 4 600 000 92%
OBUIO Kanvuran 100%

,»@u Xent 3acTpaxorane" A/l uMa egHOCTENEHHA CUCTEMA Ha yrpaByieHne ¢bc CLBET Ha JMPEKTOPUTE, ChCTOALI Ce

OT TPpH 4YJICHa.

*  U3pbpuieHU MpoMeHH

Hpe3 nepvoa B Kanurana Ha APY»KECTBOTO HE Ca U3BLPLUCHU MPOMEHHU.

ﬂpe3 nepuoa He ¢a HACTBNUJIN MPOMEHU B ChCTaBa Ha CbBeTa Ha AWUPEKTOPUTE.

*  UucneHocT ¢ CTPYKTYpa Ha nepcoHaia

Kem 31.12.2018 r. cpeaHOCNUCHYHUAT OpOH Ha CIY)KUTENTWTE HA APYKECTBOTO € ABAJCCET M LIEeCT
AYUIW, KaTo B TOBA YMCJIO MET OYUIW Ha PbKOBOIHA ATBXKHOCT cbriacHO HaluoHannua knacupukatop Ha

NpodecunTe N ANIbIKHOCTHUTE,

Cnucbues 6poit Ha

CpenHa paboTHa

31.12.2018 3anjara (B JB.)
OO6u10 HaeTu fuua, B T.4. 26
PbKOBOANTENN 5 3,463
AHIHTUYHY U APYTH CMELUATIMCTH 21 1,251

OpranunzaluloHHaTa cTpykTypa Ha ,,@n Xent 3actpaxopaHe" A/l e nokasana B [Ipunoxenne 1.

e  Cebp3aHu aula

,,@n Xenrt 3acrpaxosane” AJl € 4acT OT HKOHOMMUYECKH CBbp3aHaTa rpyna Ha ,,Ilbpea MneecTnumnonna

Banka" AJl 1 oblUEpPHUTE UM APYKECTBA.

TbproBckuTe B3aUMOOTHOLUeHHs Mexny ,,du Xent 3actpaxosaHe" AJl ¥ ABLUEPHUTE APYXKECTBA OT
MKOHOMMYECKaTa rpyna ca MOCTaBEHW Ha paBHOMNpaBHa TbProBCKa OCHOBA W HE Ca NPEAOCTABEHWM HWUKaKBU

npedepenuny nnn obiekueHus Ha 6a3aTa Ha TOBa, Y€ Ca CBbP3aHM JIHLa.
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JbluepHu NPEANpPUATHS Ha OPYKECTBOTO!

-@H XEJIT" EOO

Kniouor pvkoBoaeH nepcoHan: Jlonka I'lnameHosa [onosa — ynpasuren
Kanuranst Ha EOOJI-T0 e pa3znpeznenen 8 500 000 nana, Bceky ¢ HoMUHan | nes.

JCIIYIKBA 110 TPYAOBA MEJWHIMHA-BH XENT" EOO]]

Kntouos pwrosoaeH nepcoran: Junsna Hailinenora benkuHa - ynpasuten
Kanurtanst Ha CTM e pasnpeneneH B 100 pana, Bcexy ¢ HoMHuHan 1 JeB.

3. KpaTbk nperJiex Ha ¢CbCTOSIHMETO Ha Ma3apa

. Hpyxectea ¢ nonoben Bun aeknoct ca "O30® Hosepue 3AM" AJl, "3AJ] Bunrapusa" AJl, "3K Menuko
— 21" AJl, "Esponelicka 3apasHoocuryputenna kaca" 3AJl, 3 "O30K Huc" AJl, 3AL, 3I
"Cornacue" A/l

. HoBM KJIMEHTH - HOBHMTE KJIMEHTH, C KOUTO IPY>KECTBOTO MMa CKIHO4eHH poropopk npe3 2018 roauHa

ca: UH TAMM OOJ, Al EHJI JDKW MHILYPBHC BEPOKEPC OOJI, JAVPEKT ChbPBHUCH3 OO[,
Ixedt Motint Maoe OO, Heisu Texnonomkn EOO/L, 411 Mapkernnr EOO/L.

OCHOBHUTE KJIMEHTH, C KOUTO APYIKECTBOTO TMOJHOBM CBOMTE Aorosopu npes 2018 rommua ca ,Ilbpa
Musectuuronua banka" AJl, Tenenuuk EAJl, Hetepa EOO/, THT buarapua EOO/, HpyxecTBo 3a
kacosu ycayru AJl, [pynoBsa npakTika 3a mepsnuna aeHtanna nomow EO Jlent - 2 OO/, enraneH
uentbp EOQ-IEHT OOJl, Enextpopasnpencinenue Cesep AJl, Enepro-[lpo Bapua, Exepro —[lpo
[lponax6u, Ewnepro-[lpo Emnepruitun ycnyru, UYE3 Bwarapunsa, YE3 Enextpo bwnrapms, YE3
Pasnpenenenune bwarapus

¢ OCHOBHM AOCTaBUMLY Ha 3apasHu ycnyru- MEJUIIMHCKW LIEHTPOBE ®W XEJT Al IIJIOBUB,

"MeauUMHCKH LeHTbp Mnagoct Bapua" OOJ, "JIKU Heoknunuk" EAJI, AEHTAJIEH LIEHTBHP EO-JEHT

OO, ML ®u Xent AL, JKL| "Ceera Codusa" EOOM, AJDKUBAJIEM CUTHU KJIMHUK JKL, TOKV]JA

EAJI, KL ,,CODUSAMED” EOOJ, ML, JOBEPUE” AJl, "AJDKUBAJIEM CUTH KJIMHUK IKL" EOO/.

* 4. OcHOBHHM pPe3yJITaTH 32 rOAMHATA

322018 roavHa OCHOBHUTE KOJIMYECTBEHM NapaMeTpH Ha H3BbpLIEHATA JEHHOCT ¢a CICAHNTE!
JipyxecTBOTO yBenu4m npemuiinns npuxon npe3 2018r. Ha 5,462 X.1B., pa3NpedeneH, KakTo CneBa:
JluHuu Onznec:
3apaBHo 3acTpaxoBaHe (MeauUMHCKA 3aCTPaxoBKa): 3,478 x.nB.
3acTtpaxoBkn cbriacHo T.1 ot Pazaen I Ha [Npnnoxenue 1ot K3: 1,984 x.nB

KBoTaTa Ha WWETUMOCT HA APYKECTBOTO Ce MOHIKHU A0 59,88%
HeTnus rexHndeckn otuet 3a 2018r. e B pasmep Ha 1,890 x.1B.
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5. ®UHAHCOB OTYET H aHAIN3

XM B,
31.12.2018 31.12.2017

BpyTeH npemMuen npuxon 5,462 4,457

[Tevan6a (3aryda) oT aefiHocTTa - OpyTHA 361 146

Hethna newanda (3aryda) - ¢ npucnaaHaT aaHbK 331 136

Cyma Ha akTHBHTE 9,612 8,712

HeTHu akTHUBH 6,158 5,827

AKLMOHEpEH KanuTan 5000 5,000

Bpo# akumnu 5 000 000, 5 000 000

Xin 1B
2018 r. 2017 r. Pazniuka

Ne Mokasatrenn CroiiHocT CrotiHocT CroiiHocT %
1 JbnroTpaiiny akTHBH /001110/ 24 33 -9 -27.27%
2 KpartkorpaliHu akTHBH B T.4. 9,588 8,679 909 10.47%
3 AKTUBHN IbPKaHH 33 TbpryBaHe 1,367 1,073 294 27.40%
4 AKTUBHM HaNU4YHHU 3a mpoaax6a 500 500 0 0.00%
5 KpaTtkocpouHu B3emaHus 3,168 2,662 506 19.01%
6 KpaTkocpouHr (HHAHCOBU aKTHBH 4,212 3,872 340 8.78%
7 [TapuuHu cpeancTsa 341 572 -231 -40.38%
8 O611a cyma Ha aKTUBHTE 9,612 8,712 900 10.33%
9 Co0OcTBeH KanuTan 6,158 5,827 331 5.68%
10 ®uHaHCOB pe3ynTaT 331 136 195 143.38%
11 Kpartkocpounu nacusu 3,454 2,883 571 19.81%
12 OO11a cyma Ha MacUBUTE 3,454 2,885 569 19.72%
13 [Mpuxonu 0610 5,114 4,067 1,047 25.74%
14 [Mpuxonu ot nponaxom 5,462 4,457 1,005 22.55%
15 Pasxonu o610 4,753 3,921 832 21.22%
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Koedvumentn 2018 r. 2017 r. Paznunka
CroiinocT CroiiHocT CroiiHoct %o
PentabunHocT:
Ha cofcTBenus kanutan 0.02 0.02 0.00 0%
Ha akTuBute 0.03 0.02 0.02 121%
Ha nacusute 0.10 0.05 0.05 103%
Ha npuxoaute oT npoaax6u 0.06 0.03 0.03 99%
EdbexTHBHOCT:
Ha pasxoaure 1.08 1.04 0.04 4%
Ha npuxonure 0.93 0.96 -0.03 -4%
JIukBUAHOCT:
06118 TUKBULHOCT 2.78 3.01 -0.23 -8%
Bbp3a NTUKBUIHOCT 1.37 3.01 -1.64 -55%
HesabaBHa NUKBUIHOCT 0.98 1.32 -0.34 -26%
ABCOMOTHA AUKBHIHOCT 0.10 0.16 -0.06 -39%

6. UnBecTruun

[Tpe3 2018 r. npoxbJXK OCHLLECTBABAHETO HA MHBECTULIMOHHATA NPOrpaMa Ha Ipy»KeCTBOTO -

uHBecTuLuK B LK.

UHBECTHULIMU
B T.Y.
Heno3uru

ALK

HpCLLOCTaBeHl/l 3a€MH Ha CBbp3aHu APYKECTBA

7. HayuHo n3caeaoBatesicka m pa3BoiiHa JeifHOCT

31.12.2018

31.12.2017

3,014
1,073
858

[Tpe3 2018 roauHa 1pyKECTBOTO HE € U3BBPLUBAIO Hay4YHO-U3CIEN0BATEINICKa U pasBoiiHa IeiHOCT.,
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8. Ynpapaenue Ha picka

@u Xent 3acTpaxoBaHe Cb3/aga, OJIbpPKA U PA3BMBA CUCTEMA 32 YIPaBJIEHNE Ha PUCKOBETE, KOATO cnocodcTsa
3a aJIeKBaTHO YCTAHOBABAHE, OLEHKA 1 YIpaBleHWe Ha BCUUKHW TNPUCHIIM 3a AeifHocTra pUckose. [1pes 2017 r. ®u Xent
3acTpaxoBaHe Ch3Jaje W MpUe paMka 3a yIpaBlieHWe Ha pucka cboOpa3HO LUENHNTE 338 Pa3sBMTHE M JONBIHUTEIHO
MOBHMILUABAHE HA 3AILUTHUTE MEXAHW3MH CNIPSIMO PUCKOBETE, MPUCHLIM Ha 3acTpaxoBaresnHara AeHHOCT. OCHOBHATa LEe
npM ynpaefieHueTo Ha o6wus puckoB npodun Ha J[pyKECTBOTO € MOCTUraHeTo Ha 0anaHc MeXIy PHCK H
BB3BpbILAeMOCT. CKIOHHOCTTa KbM PUCK W TOJEpPAaHC Ha pUCKa C€ ONPEAENAT HAa HMBA, KOMTO [Aa CbOTBETCTBAT Ha
cTpaTerndeckute Uenn u cradunHo ¢yHkuuoHupaHe. @u XenT 3acTpaxosaHe MoeMa pUCKOBE MPH OCUrypsiBaHEe Ha
HeoBXOAUMOTO HHUBO Ha KamuTal M edeKTHBEH ympaBieHCk mpouec. HpyXecTBOTO NOAAbPXKa (QUHAHCOBH PECYPCH,
KOMTO ca CbU3MepUMM ¢ obeMa ¥ BUAa Ha M3BbpLUBAHATA ACIHOCT W B CbOTBETCTBUE C PEryNATOPHHUTE H3NCKBAHUA U
N0OpH MPaKTHUKH.

Puck anetur

Puck aneTuThT 0TPa3nBa BUAOBETE W rOJIeMUHATa Ha PUCKOBETE, KOMTO JIPY>KECTBOTO MMa BbH3MOXKHOCT K JKeae
fa noeme ¢ Ored [OCTUraHeTo Ha ceouTe Ouzrec uenu. C len noagbpxaHe Ha yMmepeH puckos npodun ®u Xent
3acTpaxoBaHe LeNU NOAAbPKAHE HA YCTOMYMBO HUBO HA KamuTalia, KOeTo Jia TapaHTHpa A006pa CriocOOHOCT 3a noemMaHe
Ha PUCK, KAKTO M KalauWTET 3a MOKPHBAHE HA PUCK B ABLITOCPOUEH MJIaH; MOCTHraHe Ha 6anaHCUpaHo CbOTHOLIEHUE
MEXY PHCK U Bb3BPbBLLAEMOCT 3a AeiiHOCTTa Ha [lpyxKecTBOTO.

Puck kyntypa

C1>o6pa31-[o Il06pl/ITe CTaHIapTH, CBLP3aHU C YNPABJICHUETO HAa PUCKOBETE, pr)KeCTBOTO C€ CTpEeMU Jia pa3BHBa
PHUCK KYNITYpa, C KOATO OLlle NMoBeve Aa C€ 3aCHIM MPEBeHLIMATA N0 OTHOLUCHWE Ha OTAENIHUTE BUAOBE PHMCK, TAXHATa
I/I)J,eHTVI(.’pI/IKaLll/IH, OUSHKa 1 MOHHTOPHHT, BKJI. YpE3 NMpHJIaraHe Ha MNOAXO0AS1IN (bOpMI/l Ha OGy‘leHHﬂ Cpea CIYXXUTEIUTE.

Pamka 3a ynpagJji€eHHE HA PHCKOBETE

Pamkara 3a ynpaBJiEHHE Ha pPWUCKOBETE BLB du Xent SaCTanOBaHe BKJIKOUBA aBTOMATHU3UPAHW CUCTEMHU,
MUCMECHW NMONMHUTHKHK, NpaBnjia 1 NpouUcAYPH, MEXAHM3IMIK 34 I’I)J.CHTH(]JVII\'aLll/Iﬂ, N3MEPBAHE, HaboneHHe U KOHTpON Ha
PHMCKOBETE, KaKTO MU MCPKHM 3a TAXHOTO pEAyLMpPaHE. OCHOBHUTE NPUHUMIM, 3alterHann B Hes, ca: O6CKTI/IBHOCT; IBOCH
KOHTPOJ MpH BCsKaA ONepalms; UCHTpaNlH3upaHo ynpasjiCHWe, pa3NpeacjeHne Ha OTTOBOPHOCTUTE, HE3aBUCHUMOCT; SICHO
ue(anupaHn HUBA HA KOMINETEHTHOCT M NMPaBOMOLMUA; ereKTMBHH ME€XaHHU3MHU 3a BbTPELICH OAUT W KOHTPOIL.

Jluunm Ha 3almuTa

Pamkara 3a ynpasneHue Ha puckosete BB Ou XenT 3acTpaxoBaHe € CTPYKTypupaHa cboOpasHO MpUHUMNa U
MoJena 3a TPUTe IMHUM Ha 3auuTa:

H'pra JIMHUSA Ha 3al1uTa — OU3HEC 3B€HAaTa, KOUTO NTOEMAaT PUCKA 1 Ca OTTOBOPHU Aa ro ynpasJ/isBart,

BTopa JINHHUA Ha 3alluTa — (byHKl_lHl/lTe Ino anaBneHne Ha pUCKa, KOWTO Ca He3aBUCUMMU OT N'bpBata JIMHKWA Ha
3aluTa. (DyHKLLHHTa Mo ynpasJIECHNWE Ha pUCKA WU3BBPLIBA Ha6J'l}OIlCHI/lC, OLICHKA U 10oKJlaaBaHE Ha PUCKOBETE;

TpeTa JIMHMA Ha 3aluyTa — BBTPELUHUAT OAUT, KOWUTO € HE3aBUCUM OT nbpBaTa KU OT BTOpaTa JIMHWA Ha 3alluUTa
ocurypsBa HE3aBNCHUM MPErIEN Ha Kauye€CTBOTO U eq’)CKTI/IBHOCTTa Ha ynpaBJICHUETO Ha pUCKa.
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CTpykTypa ¥ BbTPELUHA OPraHu3auus

®Ou XenT 3acTpaxoBaHe MMa pa3BuTa (YHKUMA [0 YNpaBieHUE HA PHCKA, KOATO € OpraHu3vpaHa Mol
PBKOBOACTBOTO Ha M3MbAHUTENEH AUPEKTOP, C NOAXOAALL IPOPECHOHANEH ONHT W KBaJTU(HKALIUS.

3a nmomnomaraHe AeHHOCTTa MO YNpaBieHWe Ha pasiuuHWTE BULOBe puUcK BLB @u XenT 3acTpaxosaHe
¢byHkOMoHUpaT cregnuTe opraHn: CbBeT Ha IupekTopuTe, CbBET MO YNpPaBIEHME HA aKTHBWTE, [aCHBHUTE U
JUKBUHOCTTA W PUCK MEHUIDKDBP, KONTO paboTAT CboOpa3HO YTBbPACHH MUCMEHHN MONUTHKH.

3acmpaxoeamerien puck

3aCcTPaxoBATEHUAT PUCK CE€ CBbP3BA C OMACHOCTTA OT HACTBNBAHE HA 3aCTPAXOBATENHO CHOMTHE, MPH KOETO
pasMepbT Ha  LETaTa W ChOTBETHO Ha ObJKHMOTO ofeslleTeHne HaAXBbPAsS pasmepa Ha (QopMupaHuTe
3acTpaxoBatentu peseped. Ou Xenr 3acTpaxopaHe YMpaplisiza 3acTPaxoBaTENIHUA PUCK TOCPEACTBOM: [OJINTHKA,
MpaBuia W NPOUEdYPH 3a aHaln3 Ha pMcka TpH CKIIOYBAHE HA 3acCTpaxXoBaTeJHUs AOTOBOP; NMEPHUOLMYEH aHalu3 W
akTyanusupaHe Ha OOIIMTE YCIOBUA MO 3aCTPaxoBaTENIHUTE NOrOBOPU; PEAOBEH MPErfel M aHannM3 Ha LIETHTE 110
OT/IENTHATE BHMAOBE 3aCTPAXOBKM 3a U3MHHAIM MepuoAM Ha 0asa CTaTHCTUYECKW HabGmMOAeHWs; npunaraHe Ha
NIpe3acTpaxoBaTesiHa [OJIMTHKA; YChbBbPILEHCTBAHE Ha NPOLECHUTE MO YPEKAAHE HA 3aCTPaxOBATENHU MPETSHLMH.
Cblwo Taka APYXXeCTBOTO OMNpeness 3acTpaxoBaTeNHY JMMHUTH; NpoLeLypH 3a oJ00peHue Ha [OroBOpH, HOBU
NIPOLYKTH.

HpyXecTBOTO € npueno W cieiBa [lofnTHKa 3a MOAMMCBAueCKa MAEHHOCT, YWETO CrazBaHe rapaHTupa
YTIPABIEHWETO Ha 3aCTPAaXOBATENHHS PHCK.

Jpy>XeCTBOTO MPE3ACTPaxoBa HacT OT PHUCKOBETE, KOMTO 3allkucBa N0 3aCTpaxoBKM ,310monyka”, 3a aa
KOHTPOJIMpa eKCITO3MUMHTE CU KbM 3ary0W W Ja 3alluTaBa KanuTanoBWTe cu pecypcu. [pyXKecTBOTO UMa CKITHOUEH
JOTOBOp C MpesacTpaxosaresi ¢ pedTuHr B++ (S&P) za nepuoma 01.01.2018 — 31.12.2018, 3a na rapanrtupa
(dbuHaHcoBaTa CH CTAOMTHOCT.

KOHLleHTpaLlI/IﬂTa Ha PUCK C€ YymnpaejsBa TMNoOCpPeACTBOM CHCTEMHO HaOnoJeHMe Ha AKYMYJIUPAHUTE
3aCTPaxXoBaTC/IHM CYMHU 1O FPYNM KJIIMEHTH.

[Tonumuuecku puck

[TonUTHYECKHAT PUCK OTPa3sBa BIMAHMETO HA MOJIUTHUECKUTE MPOLECU B CTpaHaTa BBPXY CTOMNAHCKMA 1
MHBECTULIMOHHHS TIPOLIEC M TO-KOHKPETHO BbPXY Bb3BPALLAEMOCTTa Ha HHBECTHULMMUTE. CTENEeHTa Ha MOJMTHYECKUs
PHCK ce OMpenenia ¢ BEpOATHOCTTA OT HeONaronpUATHH NMPOMEHU B MKOHOMMWYECKATa MOJMTHKA MJTH 3aKOHOJATESTHH
NPOMEHH, BAMAeLY HEOIAroNpUATHO Ha CTOMAHCKKA U MHBECTMLIMOHHHMSA KJIMMAT B CTpaHaTa.

[MocTuruarara MoANTHYECKa cTaGUAHOCT 1 BbBEXKIAHETO Ha BallyTeH OOpA B CTpanaTa 3HAUMTEJIHO Hamanuxa
BIUSHWETO Ha MOJUTHUECKUA PUCK.

BbB Bpb3Ka ¢ uieHCTBOTO Ha PenybOnuka bearapus B EBponelickus Cbro3 HALUMOHAIHOTO 3aKOHOAATEJICTBO Ce
CHHXPOHHW3MPA C EBPOINEHCKUTE CTAHAAPTH.

[TocoueHnte (GaxkTopu DONPUHACAT 3a CTAOMAHOCTTa Ha OM3HEC cpejaTa W M3BECTHA NPEIBUIMMOCT Ha
NPOLECHTE NPH 3ana3BaHe HA OTHOCHUTEJIHO OTPAHHUYEHMs Nas3ap, KOETO OKa3Ba BIMSHMUE W BbPXy AeHHOCTTa Ha ,,Du
Xent 3actpaxoBane” AJl.
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Maxpouxono.mmecxu PUCK

JlekoTo moaoGpeHUe Ha MOKas3aTeIWTe Ha CBETOBHATA M B YAacTHOCT Ha ObIrapckara MKOHOMHWKA mpes
MocNeIHUTE HAKONKO FOAMHH, KOETO npoabinku W npe3 2018 rod., okazpa BIMAHWE Ha Mazapa Ha 3aCTPaxOBATCNHA
npoayKTH. [natexocnocoGHOTO ThpCEHE OCTABa Ha CPelHH HHBA, MOKYyNaTeNHaTa CIIOCOGHOCT Ha MOTpeGUTENUTE €
JIEKO YBEJMUEHA, KOETO BOAM /IO JIEKO YBEJIMUEHHE B 3aKyNyBaHe Ha 3acTpaxosaTeSHH yciyru. Tlo-ronsamara 4act oT
KIIMEHTHTE MPOABMKABAT Ja pa3uuTAT OCHOBHO HA YCNYruTe Ha MOHomojHaTa HauMoHanHa 3IpaBHOOCUIYpPHTENTHA
Kaca, nopany dakra, 4e HelHWTEe YCIyrd [0 U3BECTHA CTENEH €a MOKPUTH OT 3APABHUTE OCHUTYPOBKH, KOMTO BHACH
BCEKM paboTeLL.

Banymen puck

BayTHHUAT PHCK € CBbP3aH C Bb3MOXHOCTTA NPUXOANTE OT AEHHOCTTa Ha APYKECTBOTO Aa ObAaT MOBIUSAHY
OT NPOMEHMTE Ha BalyTHHS KYpPC Ha JieBa KbM IPYTH BanyTH. B cTpaHa Kato Beirapus, HeCTaOMIIHOCTTA Ha JIEBA MOXE
Ja Mpedu3BUKa MKOHOMHYecka HecTabunHocT. DUKCHpaHeTo Ha jeBa KbM €IMHHATa €BpONedcka BamyTa noBeje N0
orpaHuyaBaHe Ha koJiebaHMUATa B Kypca Ha ieBa KbM HAJIO)KEHUTE KaTO OCHOBHU UYXKIH BagyTH.

B nefiHoctra Ha ,®un Xent 3actpaxopaHe" AJ] npunara KOHCEpBATUBHA IMOJIUTHKA [0 OTHOLICHHE
YNpaBNEeHUETO Ha BalyTHWs puck ¥ kbM 31.12.2018 r. akTUBMTE W MacUBUTE Ca ACHOMMWHHPAHW B JI€BA U €BPO.
VYeunusita Ha pbKOBOACTBOTO Ha IPY>KECTBOTO Ca HACOUEHHM KBbM NPOMAHA HA LEHOBATa HY MOJUTHKA, & OT TaM M KbM

HaMaJIAIBAHE Ha BAJTyTHHUS PUCK.

Baaviren puck

! 31.12.2018 r. [;;UR BGN O6wo
| Tekyuwn akTHBH 99 9,513 9612
- Tekyuun (pMHAHCOBW aKTUBH- HHBECTHULHS 5,579 5,579
MuBecTHLMs B ABWEPHU NPEANPUATHS 500 500
B3emaHnusa no 3acTpaxoBRaTeNHW NOTrOBOPH 1,798 1,798
Y JIpYTH B3EMaHHs
?sz”n;ilgm“ cpencTea u napu4Hu 99 1) 341
HdbarotpaiiHu akTUBK 24 24
Texkyun nacusm o e 228 228
TeKyLH ThProBCKK H APYTH 3aAbJKEHNS 228 228
TexHHueCKH pe3epBH 3,226 3,226
| TipeHoc - mpeMueH peseps 2,704 2,704
Pe3eps 3a NpeacTOS UM MAALIAHNS 572 522
O6wo PpHHAHCOBH aKTHBH 99 | 9,5.1_3_ 9,612
O6wo GpHHAHCOBH NACHBH _ i 3,454 3,454
061110 H3NAraHe HA BAJIYTEH PUCK 99 6,059 6,158
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Hudgnayuonen prcx

MH(AaumoHHMaT pHUCK ce CBbpP3Ba C BbL3MOXKHOCTTa HH(pMauuaTa B CTpaHaTa fga TNOBIUAE BbPXY
BbH3BPALIAEMOCTTA HA HHBECTHLIMHTE.

Cnen BbBEXIAHETO Ha CTAbUNIM3ALMOHHA Nporpama, BanyTeH 00pA M GUKCUPAHETO Ha JieBa KbM €AHHHATa
eBponeiicka BanyTa, MH(IAUMATA KATO LAJIO HAMANS, KOETO YNCCHABA NPOTHO3UPAHETO HA KPATKOCPOUHUTE ObACLUM
pesyntatn Ha ,,du Xent 3actpaxosane" AJl. Ot apyra cTpaHa ce HaQmroJaBaT W3MpEeBapBailil TEMIOBE Ha
NOKA4YBAHE HA LEHMTE, Ha 3aIljlallaHuTEe OT 3aCTPAXOBATEJIHUTE APYXKECTBA MEAMLMHCKM YCAYTH, cnpsAMo obuara
MH(NALKMS, KOETO 3aTPYAHABA NO-IbJATOCPOUHHUTE NPOTHO3 M.

Juxeen puck

WznaraneTo Ha J[py»XeCTBOTO Ha Ma3apeH PHUCK 3@ NPOMEHU B JIMXBEHUS NMPOUEHT € KOHLEHTPUPAHO B
UHBECTULMOHHWA My noptdeitn. [I[poMeHM B MHBECTULIHOHHUTE CTOMHOCTH, ABJDKALIMU C€ HA NPOMEHU B IMXBEHUTE
TPOLIEHTH, CE HAMANSBAT KATO CE OTHECAT W 4ACTHYHO CE KOMMEHCUpAT NMPOMEHU B MKOHOMHYECKaTa CTOMHOCT Ha
TeXHu4eckuTe pesepsy. ITazapHusT pUck ce cieau akTUBHO, 3a Aa C€ OCUrypH ChOTBETCTBUE C MA3apHUTE PUCKOBH
orpaHuueHus. JpyXeCcTBOTO KOHTPONMpPA Ta3M EKCIO3MLMS 4pe3 MepuoauveH Nperiel Ha CBOWTE AKTHBHH H
nacuBH¥ no3uuun.Chllo Taka HabMOOaBa TEKYIlO NPOMEHWTE MPOMEHMTE B LEHWTE Ha AOXOAHOCTTAa Ha
THPryBaHHTE ObPHKABHU LEHHH KHWKa, OUEHKM Ha MapniHWTE NOTOLW, KAKTO U Bb3ASHCTBMETO HA ABMXKEHMSATA Ha
JIMXBEHUS MPOUEHT, CBbP3aHN ¢ MHBECTULLMOHHHSA NOPT(Peiin n TEXHUUECKUTE PEICPBM CE MOAENIMPAT W Mperjexaatr
nepuofniKO. 11s10cTHATa e Ha Te3n CTpaTeruu ¢ Aa OrpaHWyM HETHUTE NTPOMEHW B CTOHHOCTTA Ha aKTUBMTE M
NacMBUTE, MPOW3TUYALWM OT ABMXEHUATA HA TMXBEHHUTE MpouUeHTH. Makap ue e no-TpyAHO Aa c€ U3MEPU NIMXBEeHaTa
YYCTBMTEJIHOCT HA 3aCTPaxOBATEJHWTE MACHBM OTKONKOTO Ta3W Ha CBbP3aHUTE aKTWBM [0 CTEMNECH, B KOATO
W3MepBamMe TakaBa 4YyBCTBMTENIHOCT, PbKOBOJACTBOTO Ha J[lpy»XecTBOTO BsApBa, Y€ ABIXKEHMATA B JIMXBEHHTC
MPONEHTH 1lie NMPEeIU3BUKAT MPOMEHH B CTOWHOCTTa Ha AKTHBUTE, KOWTO 3HAYUTESHO LU KOMIICHCHPAT NIPOMEHN B
CTOIMHOCTTA Ha MACUBUTE, CRBP3AHH C OCHOBHUTE NpoaykTH. Tabnuuata 060611aBa TMXBEHUS PUCK Ha JIpYkKeCTBOTO
kbM 31 Jexkemppy 2018roauna. B Hes ca BKIHOYEHH aKTHBUTE U MAaCHBUTE Ha JpYKECTBOTO no GanaHcoBa CTOMHOCT
B 3aBMCHMOCT OT TOBa AaJli NPSKO Ca U3JIOKEHHU HA JTUXBEH PHUCK.

31.12.2018 1. fesnuxBeHn E bukeupan | o610
auxeed %
Texkywum akTHBH
3,692 5,920 9,612
Tekywiy GpUHAHCOBH AKTHBU-MHBECTULMSA 500 5579 6.079
TexyliM TBProBCKM W APYrW B3€MaHUs OT
| cBbp3aHu nnua 1,370 | 1,370
Tekylun TbProBCKH M APYTH B3EMaHMS | 798 [ 798
[TapuuHu cpeacTsa M nal_quu CKBUBANIGHTH 0 ' 341 341 ]
_H"bﬂl"OT[:;aﬁHl/l aKTHBHU o 24 24
Telcy_mu NnacuBH ) 228 0 228
TekylUy ThProBCKU U APYTH 38bIIKEHU 208 28
TexHHUYECKH pe3epBH 3.226 3.226
| TpeHoc - npemueH peseps 2704 | 2704
Pe3epR 3a npeacTOALLY MallaHus 52 522
O6uwo PUHAHCOBU AKTHRU 3.692 5.920 9.612
006110 GUHAHCOBH NACUBH 3-454 } 3.454
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31.12.2018 r. oesnnxsenn (b(:/uccupaH Odwo
JnxeeH % -
O0wo nsnarane Ha JUXBEH PHCK 238 | 5.920 6.158

,»®n Xent 3actpaxosane” AJ] HAMa nonyuyeHH OAaHKOBM M ThPrOBCKH 3a€MH.
Cexmopen puck

[opaxkaa ce OT BJIUSHUETO Ha TEXHONOTHYHHTE MPOMEHH B OTpachila BbPXY AOXOAMTE U NMApHYHUTE
MOTOLM, arpeCHBHOCTTA HA MEHUIKMbHTA, CUIHATA KOHKYPEHLIUS Ha BbHILHH U BBTPELIIHE MPOU3BOANTENU U [Ip.
[lo otHowmeHHe Ha AeitHocTTa Ha ,,®u Xent 3acTpaxoBane" AJ[ CEKTOPHUAT PUCK € HaMaisl, mopaid
NPEOPHUEHTHPAHE HA YacT OT KOMMAHUUTE KbM APYTH nuHun 6usnec (,,Jlannborr 2KusoT 1 3apase™), KakTO M Mopaau
npeobGpasyBaHe Ype3 BIMBaHe Ha Apyry (3ApaBHOOCUIypUTENeH HHCTUTYT AJL).

Dupmen puck

DUPMEHUAT PUCK € CBBP3AH C €CTECTBOTO Ha ACHHOCT Ha APYKECTBOTO, KaTO 3@ BCAKO APYXKECTBO € BaXKHO
Jla ce B13BbPHAT HAMPABEHWUTE MHBECTHLIMK.

OcHoBHUAT GupmeH puck 3a ,,Pu XenT 3acTpaxosane”" AJl € CBbp3aH C Bb3MOXKHU Pa3iMUUs B ThPCEHETO U
Tpe/ularaHeTo Ha coOCTBEHNW NPOAYKTH, B TPEANOYMTAHUATA HA NOTPEOMTENMTE WM B PE3YATAT Ha 3acuiieHara
KOHKYpeHUMsl. Taka pUCKbT MOXE Aa OKaXe OTPULATENHO Bb3JeiCTBME BbpPXY NpoJaXkOuTe W CBOTBETHO BbPXY
MPUXOAUTE Ha JpyXkecTBOTO. Upe3 aHamu3 Ha OCHOBHMTE (akTopH, BAMAELM BbPXY MOJAYYaBAHWTE MOPUXOIM
APYXKECTBOTO MOXKE A HAMAIM BIUSHHETO Ha pucka. OupMeHusaT puck obenyHsBa 6M3HEC pUCKa U (PUHAHCOBUSAT
pHCK.

Busuec puck

Bu3Hec pHUCKbT ce oTipesiesis OT creliMdKaTa Ha NpeanaraHuTe YCIyri OT APYKECTBOTO. 3a MPEAOCTaBIHUTE
ot ,,dn Xent 3actpaxosane”" AJl ycnyru Tbpceneto € o0yclioBeHO rnaBHo or nokasarenute Llena u OGem.
KauectBoTo Ha ycnyrute v Jlo6pata nHbopMUpaHOCT Ha NOTpeOHTENNTE Ca BTOPOCTENIEHHH MaKa3aTeny.

Dunancoe puck

DUHAHCOBHUAT PUCK MPEACTABJISIBA HECUTYPHOCT 3a WHBECTUTOPUTE B CllydanTe, KOrato ¢upmata U3on3sa
NPHUBJICYEHU UK 3aEMHU CPECTBA.

Onepaumute ¢ (pUHAHCOBY MHCTPYMEHTH MOraT Ja AoBejarT A0 ToBa, JIpyKecTBOTO Aa IoeMe MoBede
¢uHaHcOBM pucKkoBe. Te BKIIOUBAT Na3apeH pUCK, KPEAUTEH PUCK U TMKBUAEH PUCK. TTONIUTUKHTE 32 yNpaBieHue Ha
pucka Ha [Ipy>KeCTBOTO BKJIIOUBAT aHAIW3 Ha PUCKOBETE, ONpEAE/IsTHE Ha MOAXOMALIM JIMMWUTH 3a YNpaBJIEHWUE Ha
(HHAHCOBMS PUCK, KAKTO W OMMCAHKE HA KOHTPOJIHK NMPOLEAYPH, KOWTO HaMalABaT BAUSHUETO HA PMHAHCOBMs PUCK
BbPXY AEHHOCTTA Ha ApYuKecTBOTO. [TONMUTUKUTE U CUCTEMUTE 33 YNIpaB/ieHUe Ha pUCcKa Ce npernexaaT nepHoanvHO,
3a fa ce OTPa3AT MPOMEHUTE B MaszapHuUTe ycaoBMs. Jlpy>ecTBOTO MMa 3a Lien la pa3BWe MOAXOAsula KOHTPOJHA
CHCTEMA NMOCPEACTBOM NOAXOAAIIM OOyUEHNs, MpunaraHe Ha npoQeCUOHaNAN CTaHAAapPTH 32 YNPaBJICHUE HA PUCKA U
aJleKBaTHW KOHTPONTHUMpOUeXypH. JIUKBUAHHUAT PUCK NMPEACTAaBIABA PUCKA OT HEBB3MOXHOCT Aa ObJaT MOCPELIHATH
TEKYLUW 3afb/KEeHUs Oe3 Aa ce TMOoHece HempHemnuea 3aryba. KpenuTHHAT PUCK NpeAcTaBifgBa BEPOSTHOCTTA
KOHTpareHTHTe a He ObAAT B ChCTOSHME Jla M3MIATAT H3LEN0 ABDKUMHUTE CYMH B NPEeABUAEHUA CPOK. B caydanTe Ha
HecbOMpPAaeMOCT Ha B3EMaHUATa NO CKIIOUEHH IOMOBOPH CbOTBETHHS 3aCTPaxoBaTeNeH 1OTOBOP CE NMPEKPaTABa.
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JInkBHAEH pHCK

Jo 1 - 3 - 515 - 10 | Be3
Kbm 31 nekemBpu 2018 rogMHa TOAMHH FOAUHU TOAMHHU MATYPHTET O61o
AKTHUBU = - 0
[lapuyuHK cpencTsa M napuyHU
€KBUBANEHTH 341 - - - - 341
DUHAHCOBN AKTHUBH 1,353 3,057 101 1,068 - 5,579
MHBECTHUMH B AbLIEP-HU W
ACOLLMUPAHK NPEANPUATIIS - - - - 500 500
B3eMaHusA U ApYru aKTUBH 3,039 129 - - - 3,168
JIbnroTpaliHu aKTHBH ~ - - = 24 24
Obwwo 4,733 3,186 101 1,068 524 9,612
MMACUBHU
3acTpaxoBaTENHU PE3EPBU 3,226 - - - = 3,226
Tekyly JaHbUHHW IaCUBH 26 - - - - 26
Hpyru nacusu 202 - - - - 202
[lacvBU N0 OTCPOUEHU NaHbLU - - - - - =
O6uio 3,454 - - - - 3.454

Ounepayuonen puck

Ol'lepaLlMOHHMﬂT PUCK € PUCKDBT OT 3ary6a, NOpoAeH OT HEMOAXOALLW WK NMOrpelHn NpouecH, Xopa Hiun
CUCTEMH, WKW OT BBbHIUHH cuOutug, C uen HamancHue Ha PHUCKOBETE, NPOU3THYALLM OT ONCPaluMOHHN C'B6HTVI$I, du
Xenar 3aCTanOBaHe npuiara NMCMEHHW NOJIMTUKHY 3a YyNpasJICHWE Ha TO3W BUI PHUCK. ):[py)KCCTBOTO noaabpxKa cucTemMa
33 PernucTtpupane, CJICACHE U KOHTPOJT Ha BB3HUKHAIIM M MOTCHUWaNHW ONEpaunOHHU CbOWTHS B CbOTBETCTBHE C

perynaTopHUTE U3UCKBAHUA.

H’E"[JBI\‘T)C(A’(I(:‘JH()C”1 na npoyecime

3a na ocurypu eeKTUBHOTO YIpaBieHHe Ha HempekbcBaeMocTTa Ha OusHeca, ®u XenT 3acTpaxosaHe €

YyCTaHOBWI2 [Inan 3a nelicteue npHu  HENpEABHACHH obcToATENCTBA W 32 HEMNPEKHCBAEMOCT Ha nelHocTTa.

anaBneHneTo Ha HEMPEKBLCBAEMOCTTA Ha TMpPOUECUTE U OuzHeca ocurypsBa YCTOﬁHMBOCT Ha BCHMYKM HHUBa Ha

OopraHmniauus B ﬂpy)l(eCTBOTO, KaKTO M BB3MOXKHOCT 3a C(beKTMBHM OeHCTBUA U peakuuMu Mpu 3anjaxu U KpU3HUCHHU

CHTYal .

9. TlepcnekTHBH 1 pa3BHTHE

Ha 6a3a Ha npegocTaBeHMs NULEH3 3a 3acTpaxoBaTenHa aAekHocT npe3 2013 r. n cnel u3cnenBaHe Ha Ma3apHUTE

Bb3MOXXHOCTW B TO3HM CMHCBJI, pPpbKOBOACTBOTO HA APYXKECTBOTO € MPEANPUESIO CTpaTerus 3a yCTOP’l‘lHBO pasBruTHC
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4pe3 paslivpsaBaHE Ha JNeHHOCTTA M0 OTHOIIEHHUE pa3pa60TBaHe Ha NPOAYKTH, KOUTO 6uxa J0BENM 10 YBEMUYAaBaHE Ha
NPUXOOUTE H 6p0ﬂ KJIMCHTH.

10. HeiicTBawwo npeanpustHe

PrrkoBoacTBoTO Ha [Ipy*ecTBOTO CUMTA, Y€ MPEANPUATHETO € ASHCTBALLO M LUE OCTAaHE AEeHCTBAlIO, HAMA MJ1aHOBE M
HaMepeHHs 3a NpeyYCTaHOBABAHE Ha ASHHOCTTA.

11. CouOuTHS, KOHTO Ca HACTBLIHJIH cjied JATaTa HA PHHAHCOBHS OTYET
He ca HACTBNWIW 3HAYMMM KOPUTHPALLM U HEKOPUIHpALiW CbOMUTHS, KOMTO cneisa na ObJaT OMOBECTEHH M Ouxa
MOTJIH Aa MPOMEHAT PUHAHCOBUTE OTHETH 32 MOAMHATE3aBbpLuBalla Ha 31 JlexkemBpu 2018 roaunsa.

)
IMpeacTaBnaBatmn: \ ’ é
P / Z’Kaé
/Huko aKaJioB/ \ | /Ueergsupa Kapanuancka/
Usn.aupexTop * _ - Tpoxypuer
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[lpnnoxenne Ne 1

1. UHopmalms 3a opraHn3alMOHHATa CTPYKTYPa Ha APYHKECTBOTO:

CTpykTyparta Ha OpYKECTBOTO € KakTo ciensa: O6mo CwOpaHue Ha akuuonepute, CbBET Ha IMPEKTOPHTE,
N3nmbanureneH aupekTop ¥ [IpokypHCT.

Jpy»ecTBOTO UMa eJHOCTeTNEeHHa cHcTeMa Ha ynpasieHne. CbBEThT Ha AUPEKTOPHUTE €€ CbCTOM OT TPHUMa YJICHOBE.
Enun oT Tax e u3bpaH 3a M3nbaHuTe e AUpeKTop.

VcraHoeeHaTa ﬁepapxm{ Ha B3eMaHE Ha PEUICHUs B OPYKECTBOTO € ChbIJIACHO U3UCKBaHUATA Ha T3 -c¢ HEOTpaHUYCHH
npaBoMolusa € O61woTo c1;6pa1-me, KOETO KMMa YCTaHOBEHHM MNpaBOMOIINA, HO MOXE Ja pas3riela BCCKU BBIPOC,
HE3aBUCHUMO OT YK KOMIOETCHTHOCT €.

CJI uma mpaBo 1a B3eMa PEleHNATa, KOUTO ca MPe0CTaBeHH Ha HEroBaTa KOMIIETEHTHOCT, KAKTO ¥ BCHUUKH PELUCHHUA
OT KOMMETEHTHOCTTa Ha M3nmbiHuTeNHUs aupexTop u IlpokypucTa.

ﬂpy)KCCTBOTO ce MpPeACTaBJiiBa 3a€HO OT HW3MNBJIHUTEIHHA AWPEKTOP W NPOKYpucTa, CbrilaCHO W3NCKBAHHUATA Ha
Konekca 3a 3aCTPaxoOBaHETO.

2. Wudopmauns no un. 1871 T3
HpyxecTBOTO He MpUTexkaBa cobcTBeHU akuuK 1 3a 2018 roanHa ¥ 10 MOMEHTA HE NPUTEXKaBa TaKUBa.
3. Hudbopwmaums no wi. 247, an. 2, T. 5 BbB Bpb3ka ¢ wi. 2406 T3

KbM 31.12.2018 roauHa HAMa CKIIOUEHU JOTOBOPH, KOUTO MOANEKAT Ha 06ABsBaHE M pelleHHe cbraacHo u. 2406 T3.

15



»®W XEJT 3ACTPAXOBAHE” A

TOAUIUEH ®HHAHCOB OTHET
3A TOJAHUHATA, MIPUKJIIOYBAILIA HA 31 ZEKEMBPMH 2018
C HE3ABHUCHUM OJUTOPCKH JOKJIAI



Coabpikanve kpM [oguiaus ¢usancos otdet 3a 2018r. Ha ,,®u Xent 3actpaxosane” AJ|

OTUYET 3A MNEYAJIBATA WJIKM BAT'YEATA W IPYTHA BCEOBXBATEH JOXO/ 1
OTYET 3A ®UHAHCOBOTO ChCTOSHUE 2
OTYET 3A TIAPUYHHMTE MOTOLIU 3
OTYET 3A IMMPOMEHUTE B COBCTBEHUWA KATTMTAJI 4
BEJIEXKW KbM I'OAUIIHWS PUHAHCOB OTHET 5-42

R
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3acmpaxoBaHe

OTYET 3A TIEYAJIBATA WJIH 3ATYBEATA M JIPYTMA BCEOBXBATEH JOXO]],
3ATOIMHATA, TIPUKJIFOUBALIJA HA 31 JEKEMBPU 2018 r.
Beuuku cymy ca PEICTaBEHH B XWJISAM JIEBA, OCBEH 4KO HE € [I0COYECHO APYro

Benexku 2018 2017
3anucanu OpyTO NPEMHUH 10 3aCTPaxXOBaTEMHU JOrOBOPH 7 5,462 4,457
OTCTbNEHW NPEMUM Ha MPEe3acTpaxoBaTeH (42) (43)
[pomaHa B pasMepa Ha NPEHOC-NPEMHITHUS pe3epB 8 (445) (542)
Hetnu cneyenexnu npemuu 4,975 3,872
DUHAHCOBH NMPUXOAU/TPUXOAN OT AUBHIEHT/ 9 139 195
HeTun npuxoaun 5,114 4,067
HacTbnuiy npeTeHiuun no 3acTpaxopaTeHi 10roBOpH 10 (2,821) (2,335)
AKBU3ULIHOHHU pa3xoau 11 391) (233)
AJIMUHHCTPATHBHU pa3Xxonu 12 (1,009) (1,017)
OUHAHCOBU pazxoau 13 (38) (20)
Jlpyru onepaTUBHH pa3XodH 14 (494) (316)
ITeuan6a npean ganbUHO obaaraHe 361 146
Pa3xonu 3a nausLu 15 (32) (10)
HetHa ne4asnfa 3a GuHAHCOBATA roAHHA 329 136
Jlpyr BceoGXBaTeH A0X0/ 16 2 =
OG0 BceoGXBaTeH 10X04 338 roANHATA 331 136

OruersT 3a neuanbara WiK 3arybaTta W IpYrust BCeoOXBaTeH JOXOJ ClelBa A& C€ pasrjiekaa 3aefHO ¢
NPHIIOXKEHHSITa OT CTP.5 1o 40, NpeACTaBINBALLN Hepa3AenHa yacT OT GUHAaHCOBHS OTYET.

Tlata: 22.03.2019 1. LN
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3acmpaxoBaHe %ﬁ

OTYET 3A PMMHAHCOBOTO CbCTOSHUE
3A TOIVHATA, IPUKJTIIOYBALLIA HA 31 IEKEMBPHU 2018 r.
Bcuuku cymu ca npeCTaBEHH B XU/ISAAH JIEBa, OCBEH aKO HE € NOCOYEHO APYro

Benexku 2018 2017
AKTHUBH
Hemarepuainu akTuBu 17 18 25
MMoTH, MalllMHK, ChOPBKEHUs 1 06OpyABaHE 18 6 8
®UHaHCOBY aKTHBH 19 5,579 4,945
HMuBecTHUMH B OBIIEPHU W aCOLUUPAHU TIPEATTPUATHS 20 500 500
B3emanus 1 Apyrv akTHBH 21 3,168 2,662
[Tapr4HHW cpeACTBa U MapUYHU EKBHBAJIEHTH 22 341 572
06110 aKTUBH 9,612 8,712
Macusu
3acTpaxoBaTeHN Pe3epBH 23 3,226 2,706
Texylwu faHBUHH MACHBH 26 22
Jpyru nacusu 24 202 155
[TacKBM 10 OTCPOYEHHU AAHDBIH = 2
O6u10 nacuBH 3,454 2,885
Kanurtan u pesepsu 25
OCHOBEH kanuTan 5,000 5,000
Pesepsn 823 687
3anaceH OoHJ 4 4
Hepasnipenenena revanba 331 136
006110 coGCTBEH KAMMTAN 6,158 5.827
O6110 KanUTaJ ¥ MACHBH 9,612 8,712

OTrueTsT 32 (PUHAHCOBOTO CBCTOSIHHE CNENBa Aa CE pa3ryiexaa 3aefHO C INpUWIoKeHUATa OT ctp. 5 jgo 40,
NpeJCTaBIABallY Hepa3AeaHa 4acT OT PUHAHCOBMS OTUET.

Hata: 22.03.2019 r.
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3acmpaxoBaHe =

OTYET 3A INTAPUYHUTE [MOTOLA

3A TOIMHATA, TIPUKJTFOUBALLIA HA 31 JEKEMBPH 2018 r.
Beuuky cymu ca npelcTaBeHH B XUJIAAHU JIEBA, OCBEH aKo HE € MOCOYEHO ApPyro

benexkn 2018 2017
Ilapu4ynn noTouUH OT onepaTHBHA JAeiiHOCT
IMeuyanba caen AAHBIH 331 136
Kopexuun 3a:
Pasxoau 3a nanbuu 15 32 10
Venuuenue/(HamaneHe) B NpeHoCc-peMUHHUS PE3EPB 1 231 445 543
pe3epBa 3a HEU3TEKBJ PHCK
YBenuueHue B pe3epBa 3a NPeJCTOsIUIM [IalllaHHs 23.2 75 145
Yenuuenue/(HamaneHne) Ha 3aryba oT 00e3L.Ha B3eMaHusl 21 - -
AMOpTH3aLHs 32 Tlepuoia 17,18 21 17
(IMpuxon)/pasxon oT npeoueHka Ha (PUHAHCOBU aKTHUBH,
IBPKAHHU 33 THPryBaHE (26) (17
TTapryen NoToK oT onepaTHBHA AeHHOCT 878 834
Hamanenue/ (yBenuuenve) Ha B3eMaHHs U APYTH aKTHBH (506) (626)
(Hamanenwue) /yBesnueHne Ha 3abJOKEHUATA 47 121
lMnaTeny AanbLM (30) (32)
HeTen napuyeH MOTOK OT ONepaTHBHA AeiiHOCT 389 297
lMapu4yHn NOTOUM OT HHBECTHLIHOHHA AeiHOCT
HerHo (yBenuuenue) Ha GUHAHCOBUTE aKTHBH (652) (497)
(TlpuaobrBaHe) Ha ABIFOTPaiHU aKTHBH, HETHO 17, 18 (12) (6)
[Nomnyyeun AMBHAEHTH 9 44 45
HeTen napnyeH noToK 3a HHBECTHIIHOHHA ACHHOCT (620) (458)
HetHo yBeninuenne/(namajieHue) HA MAPH M MApHYHH
€KBMBAJIEHTH (231) (161)
[TapHyuHK CPeACTBa U MapUiHM EeKBUBAJIEHTH B HaYajoTo Ha
nepuoaa 572 733
[TapuyHn cpeacTBa M NAPHYHU EKBUBAJIEHTH B KPaf HA
nepHoaa 22 341 572

OTHETBT 32 NAPHUHUTE NOTOLLH/ cﬁenm o ce PAIMIEHIIA 328/HO C NPHIIOKEHHATA OT CTP. 5 1o 40, upt.,a(,r B/ BAILH
HEpasJeHa HacT OT (leI']!ILUBHH OTHET]
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SacmpaxoBaHe T

-
OTYET 3A ITPOMEHHWTE B CObCTBEHMS KATTUTAJI
3ATOJHUHATA, MPUKJIIOUBAILIIA HA 31 IEKEMBPH 2018 r.
BcHukK cymu ca NpeACcTaBeHH B XHJIALH 1€Ba, OCBEH aKO HE € NOCOUEHO APYro

OcHoBen  PesepBnu 3amacen Hepa3snpeaenena O6wo
KanuTaa doHg me4anda
Canpgo xbm 1 anyapu 2017 5.000 398 4 289 5.691
OO0 BceoOXBATEH A0X04 3a
nepuoaa
PesynTat oT Tekyluara roauHa - - - 136 136
Jpyr BceobxBaTeH 10X04 - - - = -
O6u10 BceobXxBaTeH A0X0A & = - 136 136
3anensHe Ha pe3epBU - 289 - -289 =
Caenku cbe coGCTBEHULIMTE,
0Tpa3eHH AMPEKTHO B KANMHTaJA " - - - =

YBenuueHue B KanuTana - - - # -
O6mo caejJKu ¢be COOCTBEHHUMTE,

0Tpa3eHH AMPEKTHO B KanmuTaJja - - - - =
Canpo xkbm 31 aexemspu 2017 5.000 687 4 136 5.827

O6w1 BceoGXBaTEH 10X04 32

nepuoaa

Pesynrar ot Texyiuara ronMHa - - - 331 331
Jpyr BceoOXxBaTeH 10X0x, - - - - -

061110 BceoOXBATEH 10X/ - - - 331 331
3apensHe Ha pe3epBH - 136 - -136 -
Cnenku cbe co0cTBEHNUUTE,

0TpA3eHH AUPEKTHO B KAMHUTAJA - B - = <
O6u0 CieNKH Cbe COOCTBEHULINTE,

0Tpa3eHH AMPEKTHO B KANUTAJIA - - - - -
Canpo xbm 31 pnexemepu 2018 5.000 823 4 331 6,158

OTHETHT 32 NPOMEHUTE B COOCTBEHMA KAMMWTAI ClEBa Na Ce pasriexia 3aeAHO C MPUN0XKEHUATa OT cTp. 5 1o 40,
TPeACTAB/ISABALIM HEpa3leNHa 4acT OT (JHHAaHCOBHS OTUET.
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3acmpaxoBaHe

BEJIEXXKHW K'bM I'OJJMILHNS PUHAHCOB OTHET
3A TOOMHATA, [TPUKIIFOYBAILLA HA 31 IEKEMBPH 2018 r.
Beunukn cymu cd PEACTaBCHH B XHIAAM JIEBA, OCBEH aKko HE € NIOCOUECHO APYTo

1. OGmn naunn 3a Jipysxecroro

,»®u Xear 3acrpaxosatie™ e aKLMOHEPHO APYRKECTOBO ChC CCUMIMLUC W aapec lia ynpagneline: Penydanka Buarapus,
rpan Codust 1700, paiton Crynentckm, yi. ,Ilpod.Anexcauasp ®on” Ne2, Bx.B, eT.2. JIpy*ecTBOTO € BNHCAHO B
THproeekus perncTbp KbM AreHUusATa no BnucsanusTa ¢ EMK 200103397.

ITbpBONAYANHO € PErHCTPUPAHO KaTO 3APaBHOOCHTYPUTENHA Kaca W JiMleH3upano oT KomucusiTa 3a QUHAHCOB
Hapsop, ¢ Pewenne Ne 251-30/1/05.03.2008 r. Ha 13.06.2013 r.e npennuensupano ot Komucus 3a ¢uuatcos
HaA30p 3a U3BBPIIBAHE Ha 3acTpaxoBaHe No T. 1 U 1. 2 oT Pasnen 2, 6yksa A ua [lpunoxenue 1 xbM Konekca 3a
3aCTPaxoBaHeTo.

®u Xenr 3acrtpaxopane AJl M3BBPLIBA CACAHHUTE BHAOBE 3aCTPaxoBkH, cbriacHo Ipunoxenne 1, Pazgen 2 ot
Kozekca 3a 3acTpaxoBaHe: 3aCTpaxoBKa 3J10M0JyKa U 3acTpaxoBka 3ab0JsBaHE.

Ilpes 2018 r. [lpy»xecTBOTO pasiiMpsiBa 0OXBara Ha JHLEH3a CH C OLIE EAHH KNac 3acTpaxoBku oT [Ipuioxenue 1,
Pasnen 2 or Koackea 3a 3acTpaxosaue: 3actpaxoska Pasuu Gpunancosy 3aryou. KM gatara Ha ChLCTaBsIHE Ha OTHETA
3acTpaxoBarenHO-TEXHHMUYECKH NIaH BCE OLIE HE € Cb3AaIeH, Thil KaTo 3aCTpaxoBKaTa He ce mpejara.

®unancoBuTe OTHETH ca 0a00pern oT ChBeTa Ha jJupekTopuTe Ha 22 mapt 2019 r.

2. OcHoBa 32 M3TOTBSIHE
2.1, lpunosxkumn cTaHaapTH

HacrostluuaT QUHAHCOB OTUET € W3rOTBEH B CLOTBETCTBHE C MEXAYHAPOAHWTE CTaH/lapTH 38 GUHAHCOBH OTHETH
(MC®O), usrorsenn ot ChBeta o MexIyHapoaHHu cuetosoanu cranaapth (CMCC), v nprern or Komucusra Ha
Epponeicius cuios.

HpyKecTBOTO € ONoBECTHIO0 edekTUTe OT HpPHJIOKEHWE Ha MNyOJMKyBaHW MexayHapoAHM CTaHAapTH 3a
()MHAHCOBY OTHETH, KOMTO OLUE HE ca B CMAa KbM Aarara Ha OTueTa 33 PUHAHCOBOTO CHCTOSHME M MOXE Ja MMaT
OTHOLUEHHE KbM AeHHOCTTa Ha Jpy»ecTBOTO.

®u Xear 3acTpaxoBaHe € HanpaBUJIO MPELEHKH U Aonyckadus cbriacHo MCOO 4 3acmpaxosamentu 0ozo6opu
naparpad 20T, Ha 6aza Ha KOMTO oTjara npuiaraHeTo Ha MC®O 9, no Bauzane B cuia Ha HOBHI MCDO 17
3acmpaxosamenti dozosopu.

Konconupaums

JpyxecTBoTO € u3bpasio fa NPUIIOKH M3KTIOUEHHETO 38 M3rOTBIAHE Ha KOHCONWAWpaH (UHAHCOB OTYET CBIJACHO
naparpad 4 or MC®O 10, Tbi kaTo OTroBapsi Ha BCHYKH 11€00X0AMMHK yCaoBHs. KpalHoTO ApyxecTBO Majika e
M3rOTBHY KOHCOJIMAMPall (PMHAHCOB OTHET, KOHTO MO/1EkKH 11a HE3aBUCHM (PHHAHCOB OAMT U 1 Obie nyOauKyBaH B
ATCIHIIHA N0 BOIMCBAHKSTA CLINIACHO MPUIOKUMOTO OBLATAPCKO 32aKOHOAATENCTBO.

2.2. OcHOBA 3a OUEHKA

DUHAHCOBHTE OTYETH CA NpcaACTaBeH B XWIsOH ()’bﬂf"deKH ncea. Tc ca U3roTBEIM CBLIJIACIO npurinydna Ha
HCTOpHUICCKaTa CTOﬁHOCT, OCBCH CJICIHWUTE aKTHBW U NMACUBH, KOUTO Ca NMPEACTABCHU [10 ClipaBEAINBa CTOUHOCT:
UHBECTHIIHHK, OTHUATAHHU N0 ChnpascainBa CTOHHOCT B OTuera 3a BCCOOXBATIIHSA A0Xo[d, WHBECTHUHMH Ha
pas3rnojoKEHUE 3a [1p011a>|<6a, HHBECTHLUHOHHHU HUMOTH, Cl)l/lHaHCOBl/I AHCTPYMEHTH CBBP3AHU ¢ NjalllaHus Ha Oazara
Ha akUWH.

H3roresHeTo Ha GUHAHCOBUTE OTUETH B CLOTBETCTBHE C M3MCKBaHWATa Ha MC®O H3MCKBa OT PHKOBOACTBOTO Aa
U3BBLPLUM MPEUCHKH U AOMYCKaHHUA, KOWTO BAMASAT BbPXY NMPUIaraHeTO Ha CUETOBOJHMUTE NMOJUTHKH U OTYETEHHTE
CTOMHOCTH HA AKTWBMTE H NIACKBUTE, PUXOLNTE H PasXOAUTE.

TpelleHK1Te ¥ CBLP3aHNUTE JONYCKAHHA C& OCHOBABAT HA MCTOPUUYECKH ONMUT M APYTH aKTOPH. KOHTO Ca PE3OHHH
Npv T€3H 06CTOATENCTRA, PE3YNTATUTE OT KOUTO (HOPMUPAT OCIIOBA 38 NPEUCHKH OTHOCHO GahailcoBara CTOMHOCT
Ha AKTMBMTE W NACHBUTE, KOMTO HE Ca OYEBHAHHM OT APYTH U3TOUHMIM. JleHCcTBUTENHUTE pe3yTaTH MoraT Aa ce
pasziiuaBaT OT HANPaBEHUTE NPEABAPUTENHH OLEHKH.
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3acmpaxoBane

BEJIEXKW KBM MOJMLUHWS PUHAHCOB OTHUET
3A TOJAMHATA. TPUKINOUBALLA HA 31 AEKEMBPU 2018 r
Beuuku CymMu ca Nnpe/icTaBeHH B XUJISLIH J1EBA, OCBEH KO HE € NI0COUEHO IPYTO

CueTOBOAHWTE TPELCHKH W OCHOBHMTE NOTYCKaHHA CE MPEreNaaT peAoBHO. Kopekuus na CHETOBOLHMTE
MpeLenkn ce NpaBk B FOAMHATA Ha [OBTOPHHWS MPETJIE]l Ha MPEUEHKUTE, aKOo KOPEKLMAATA C& OTHACA 3a Tekyluata
roIMHa, UK B FOAMHATA Ha nperieaa v B 6LACUIMTE FOJMHM, aKO TOBTOPHUA NPEMVIE Kacac TeKyllaTa H ODBIEIHUTE
roauny. [peueHkure Ha PBKOBOACTBOTO MpPH MpHUIAraHeTo Ha MC®O, KOMTO MUMaT ChIUECTBEH EHEKT BBPXY
(pUHAHCOBHTE OTUETH M CUETOBOAHMTE MPELEHKH CbC CLLICCTBEH PHCK OT CLIIECTBCHA KOpekuus B clclsaara
roguna ca npeacrasern B enexka 4 — CUETOBOAHH MPELEHKH.

2.3. [lpoMeHH B CHETOBOAHUTE NOJUTHKH

HoBHM CTAHAAPTH, PA3ACHEHUA N U3MEHeHHUs B cuna or 1 sinyapn 2018 r.

CAe/IHMTE M3MEHEHHUS 18 CbLUECTBYBALUMTE CTAHJapTH, h3gagend orT CbhBeTa M0 MEXAYHAPONHM CHCTOBOAHM
cranaaptyu u npuern oT EC, ca B cuna 3a TeKyWust epruo:

« MC®O 15 [Mpuxoau OT 10roBopy ¢ kinuentr (M3naned Ha 28 mai 2014 r.), BKAIOUUTENHO u3MeHennata B MCOO
15: Buusame B cuna na MC®O 15 (u3nased na 11 centemspn 2015 r.). npuer ot EC na 22 centemspy 2016 1.,
nyGnukysan B Oduunanen secrink Ha 29 oktomspu 2016 r.

« MC®O 9 dunancoBu MHCTPYMEHTH (M3sanen na 24 tonu 2014 r.), onobpen ot EC Ha 22 woemspu 2016 r.,
nySaukysan 8 Oduunanen BecTiink Ha 29 Hoemspu 2016 1.

* [osicHenus kbM MC®O 15 [Ipixoan OT A0TOBOPH € KIMEHTH (W3aneny Ha 12 anpun 2016 r.), onobpenn ot EC
ta 31 oxromspy 2017 r., nyGinkysanu B OdULMaNeH BECTHUK Ha 9 HOCMBPH 2017 r.

- Usmenenus 8 MC®O 4: [lpunarane Ha MC®O 9 ®unancosu uucrpymentd ¢ MCOO 4 3actpaxosarensu
noroBopy (k3nanenu Ha 12 cenrtemspr 2016 r.), npuetu ot EC Ha 3 HoeMBpH 2017 r., ny6nukysann B OdunmaneH
BECTHUK Ha 9 HoemBpu 2017 1,

« FOAMILHN NORO0PEHHs Ha LUMKbIa Ha cTaHaapTuTe Ha MC®O 3a nepruona 2014-2016 r. (u3naneHy Ha 8 ACKEeMBPH
2016 r1.), ogobpero ot EC na 7 dpespyapu 2018 r., nybaniysano B Oprunanes BeCTHUK Ha 8 despyapn 2018 1.

» Usmenenms 8 MCDO 2: Kiacudukaius v olEeHsBaHE Ha CACTKH 32 IUTalane Ha 0asara Ha akuuu (uznanenn na 20
torn 2016 r.), mpuetn ot EC Ha 26 despyapn 2018, nybnukysaun B Oilnanes BECTHUK Ha 27 despyapu 2018 r.

« Usmenenns Ha MCC 40: Tpancdepy Ha MHBECTHLHOHHM UMOTH (M31lafeHu Ha 8 eKeMBpH 2016 r.), onobpeHu oT
EC na 14 mapt 2018 r., nyGuuxkysatin B Oduunanen BecTHuk Ha 15 MapT 2018 r.

« KPMC®O 22 Cjiesin B Uy KAECTPAHIA BAIYTA M [PEABAPHTENHH NialiaHms (M3AaLEHH Ha 8 nexemepu 2016 r.),
onodpenu ot EC na 28 mapt 2018 r., ny6aukysann B Oduunainen BECTHUHK HA 3 anpua 2018 r.

anCMﬂHCTO [1a Te3u U3MEHEHUS KbLM ChUICCTBYBALUM CTaraapTh HC € JIOBEJIO A0 NPOMEHH B CUETOBOJIHATA
ITOJIMTHKA HAa JIPYIKECTBOTO.

2.4, @yHKUMOHAHA BANYTA K BAJyTa HA NPEeACTABAHE

Tosn ¢uuancoB oTueT € NMpeAcTaBeH B bonirapcku nesa (BGN), 3akpbrieHd [0 XWsAa. BbarapckusT Jies €
dyHKUMOHANHATA BaayTa Ha JIpy»KeCTBOTO.

3.3HaYNMH CYETOBOAHU MOJHTHKH

3.1. Knacudukauus Ha 3aCTPaX0BATeJIHH A0roBOpH

JloroBopy, npu KOWTO JIpyKECTBOTO MOeMa CHIUECTBEH 3acTpaxoBaTe/eH pUCK OT Apyra CTpaHa (3acTpaxoBaHO
UUE) YPe3 KOMIENCALKS HA 3aCTPaxOBaloTO JIMLE WK Apyr OeneuuueHT, npu creunHUHO HECUIYPHO OBACIIO
CLOMTHUE (3ACTPAXOBATCNIO CLOUTHE), KOCTO BJIMAC 11E0NAroNPUATHO Ha 3aCTPAXOBAIIOTO JIHLE HIIH GereduunenTa,
ce KMaCHMUMPAT KaTO 3aCTPAXOBATENHH AOTOBOPH. 3aCTPANOBATCNEH € BCCKM PHCK, KOWTO He € ¢hrHancos.
BUHANCOB PUCK € PUCKBLT CBLP3AH ¢ eBeHTYyanHa GbAel@ npoMsaia B eIMH WK HKOIKO OT M3bpoekuTe: JinXxsa,
JleHa Ha LEHHATA KHUra. NasapHi NeHH, BATYTHH LEIH, LeHOBH WHAEKC, KPEAUTEH PEHTUHT, KPEJHTEH HHACKC HIIH

6
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3acmpaxoBaHe

BEJIEXKW KBM FOAMILIHANSA ©®UHAHCOB OTYET
3A FTOMHATA, ITPUKJTFOYBAIIIA HA 31 IEKEMBPH 2018 r.
Beuyky cymu ca npeAcTaBeHH B XMIISIIH JIEBa, OCBEH @Ko He € MOCOYEHO JIPYro

Apyra MPOMEHIHBE, TIPH YCIIOBHE Y€ B Cly4ai Ha HEHHAHCOBH MPOMEHJUBYH, IPOMEHIUBATA He € cretnduuHa 3a
CTPaHMUTE [10 JOrOBOPA. 3aCTPaX0OBATENHHUTE JOrOBOPH MOTAT ChLUO /ia [IPEXBBPIIST YACT OT PHHAHCOBHUS PUCK.

3.2. 3anucaHu npeMnu

anSHaBaHCTO KaTO MPUXOA Ha MPEMUUTE MO 3aCTPAXOBATEIIHU JOrOBOPH, CKJIKOUEHH [pe3 AaneH OTYETEH Mepuoa,
¢ na 6a3a obuara Cyma. IBJHKUMa 3a Uenus nepuoa 1a NoKpuTHE OT 3aCTPaxoBaAHWUTE JIMUA, KOSITO }_Ipy)l(eCTBOTO
MMa npaBo Aa Mnofytn — eUOKPaTHO MM 112 UaCTH — MO CMllaTa 1a CKAIOYEHUTE A0TOBOPH, BKJIOUUTEIHO M B
ClydaHuTE, KOrato nepuoALT Ha NMOKPHUTHE 00ONBaLLA UBLISIO WM OTUACTH cneaBalm OTUCTHHU NEPHOLIH. 3anucaHuTe
NpEMUHK Ce nokasnart prTHO OT IBJDKUMUTE KOMUCHUOHHHW HaA areliTH.

3.3. CropHHpPAaHH NpeMuH

Cropunpany NPEMHH M0 3aCTPAXOBAHE Ca MPEMUUTE MO JOTOBOPUTE 3a 3aCTPaxOBaHe, 3a KOUTO UMa HAPYLIEHHWE Ha
00lMTE YCJIOBMSA, HEpa3denHa 4acT OT 3aCTpaxOBaTeNHWA JOrOBOP WIIM NPOMSHA B YCIOBMATA HAa AOrOBOpA.
Cropuupani npemMus mnpe3 TEKyIIaTa IOAMHA, OTHACALM CE 33 MNOJUUM CKIIOHMEHM [Ipe3 TeKylaTa [OAHHA,
HamasisBat OpyTHHS MpeMueH NpuxoA Ha JlpyxkecTBoro. CTOpHHpPaHH MPEMUM TIPE3 TeKyLaTa roarHa, OTHACAILN Ce
3a MOJIUIHM CKIIOYEHH MPe3 NPEAXOAHA FOAMHA, YBENUYaBaT pa3XoAUTe HallpaBeHH Npe3 neproaa ot JpyxecTBoTo.

3.4. llpe3acTpaxoBane

ﬂpy)KeCTBOTO MPEXBLPIS HAaCT OT MOECTHTE OT HErO PUCKOBE MO €AWH WJIK NOBEUEC 3aCTpaxXOBaTC/IHH JOrOBOPH, 4pe3
CKJIFOUEH AOTOBOP € npe3acTpaxoBaresi, CbryiaCHO KOHUTO MY OTCTBIIBA HACT OT 3aCTpaxoBaTejiHaTa MpeMHsl.
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3.5. [lpenoc-npemiieH peseps

lMpeHoc—TipeMUHHUSIT pe3eps e oOpasyBaH 3a MOKPUBAHC Ha NPETEHUMH, aAMUHHUCTPATUBHH W APYTH  Pa3XolM,
KOMTO MOPaT Ja BL3HHKHAT [10 CLOTBETHUA ACHCTBAILL 3aCTPAXOBATENEH J0rOBOP, CIEN Kpas Ha OTHCTHHS MEeproL.
BasaTa 3a ONPCAENSHE Ha NPEHOC—TPEMUITHUA PE3EPB CHOTBCTCTBA Ha 0a3aTa HA NPU3HABAHE HA NPEMUHHMS MPHXOA
B FOAMIIHUST (PUIIAHCOB OTUET Ha APYKECTBOTO. [TPEHOC—TIPEMUIHUAT pe3epB € U3UMCNEH MO METOjA 11a TOuHaTa
A4Ta, TIPH KOUTO MPEMUATA ¢ YMHOKEHA ¢ KoedUIMENT Ha pascpouBare, NOAyueH KaTo ChOTHOIEHHC Ha Opost Ha
JIHUTE, TIPE3 KOMUTO AOTOROPHLT e ObAe B Cuia NMpe3 cedBalliis OTYETEH NEPHOJ KbM LEJUsl CPOK Ha A0rosopa,
uzpazeH B 6poi JHU.

3.6. PesepB 3a HEHM3TEKIH PHCKOBE

OGpa3ysa Ce 32 NOKPUBAHE Ha PHCKOBE 33 BPEMETO MEXY Kpas HA OTYETHWs NEPUOJ W AaTara, Ha KOSTO M3TH4Ya
CPOKBT 11d CHOTBETHHS 3aCTPaxOBATS/ICH AOrOBOP, 32 JAa Ce MOKPUAT MIALLAHMSTa U Pa3sXOMHTE, CBLP3aHH C TE3H
PHMCKOBE, KOUTO CE O4akBa Jia peBuLuasat o0pasyBaHHis NPEHOC-NPEMUEH PE3EPB.

3.7. Bb3HHKHANH NPeTEeHUHH N0 3aCTPAXOBATEJIHH J0r0BOPH

”peTeHLlHHTe, Bb3HUKHAIW OT 3aCTpaXOBaHe, BK/IKOYBAT IJIATEHHUTE MPETCHLHWU W PasXOAMTE 3a o6pa60TKaTa UM,
NJaTUMH TIPeE3 Ct)H HaHCOBATA I'OJIMHA, 3a€IHO C U3MEHEHHUETO B pE3epBa 3a NPEACTOALUN TUIAILIAHUA.

3.8. Pezepr 3a npeacrosimy mJaamaHus

Pe3epma'r 3a NPEACTOslM MUIAllaHWs CC W34YUCIABa Bb3 OCHOBA Ha CymaTa Ha BCHYKH TIPETCHLHN 1O C’b6[/IT[/lﬂ,
BL3HUKHANHM MPE3 TCKYIHA U NPEAULILIHW NEPHOIAH, KOUTO HE Ca njaTeéHy KbM Kpas Ha Nepuoaa. KbMm pesepna ce
BKJIIOUBA U CyMa 32 NPETCHUMHK 110 BL3HUKHATIK, HO HeoOsBeHH ITPETEHUMWH, U3UHCIICHA KATO TTPOLUCHT 0T pasMepa Ha
IIPENSABEITUTE TaKWBA 1TPE3 q)HIlaHCOBaTa rOAMHA, KAKTO U cymMaTa 3a BB300HOBUMH MpETEHUNH.

3.9. AAMHMHUCTPATHBHHU Pa3X0aH

AIMHU HACTPATUBHUTE PA3XOJH BKJIKOUBAT Pa3XOAH 3a Bb3HArpaXKJACHHUE Ha TIepCoOHaNa, pa3Xxoau 3a aMOpPTH3AUHHK HA
crpanu, CbOpbKCHKA U 060pyﬂBaHe, HEMaTEePUAIHK aKTUBU, KAKTO W APYTH aAMUHUCTPATUBHH pasxoau.

3.10. ®uHAHCOBH NPUX0AH ¥ PUHAHCOBH PA3X0aAN

MUHAHCOBUTE NpUXOAW W pasXOQH BKIAOUBAT WHBECTHUMOHHH U JAPYTH (anchosn OpuxXoad Hu pa3xolH.
HNHBecTHUHOHHHUTE NPUXOAU M Pa3xonX BKITHOYBAT PEANUIUPAHUTE TPUXOAH HIIK pasxonu OT Thprosus € q)HHaHCOBld
aKTHBH, HEPEATU3UPAHUTE NPUXOAU WM pasXoAHu OT MpCOUCHKa Ha CblfIHaHCOBH aKTUBH, TIPUXOAH, NONYHEHHN OT
HaeM¥ OT UHBECTULUHUOHHK UMOTH, NIPUXOOH OT JIMXBH IIPH HHBECTHLKWH B ABbJITOBH LUCHHHU KHWXa 1 CPOYHH.

JINXBEHHUAT A0XOL ce MpU3HaBRa B OTHETA 34 BceoOXBaTHUS JOXOL Ha faszarta Ha TEeKYLWOTO HAYMCISABAHE, KATO CE
B3EME NpeaABU eC])CKTHBHaTa JOXOAHOCT Ha aKTuBa.

3.11. Pasxoan

Pazxonute B APYXKECTBOTO CE€ TMpy3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHe M Ha Oaza Ha MPUHUKUITUTE
HauUCNABaHE U CbIMOCTAaBUMOCT,

PasxoauTe 3a ObACIUM NEepuon ce oTiiarar 3a NpU3HaBaHe KaTo TEKYyUL pa3Xoa 3a rnepvoaa, npes KOWTO JOTOBOpUTE,
3a KOUTO CC QTHACKAT. CC U3NLJIHARAT.

3.12. AKBH3UUMOHHH Pa3Xoan

AKBU3MLMOHHUTE Pa3XO/M BKJIOYBAT KOMHCHOHH, HaUWCACHW HA MOCPEAHMUY, areHTH W OPOKEpH 33 CKIIOYBAHE
WM MOAHOBSIBAHE Ha 3acTpaxoBarTennu nomuuu. Onpeaenst ce Ha 6asa Hapenba Ne 53 or 23.12.2016 r. 3a
U3HMCKBAHMSITA KbM OTUETHOCTTA, OLEHKATA HA aKTHBUTE M MACHBUTE M 00pa3syBaHETO Ha TEXHUYCCKATE PE3EPBH Ha
3acTpaxoBaTeNuTe, npezacrpaxosarenure U [apanunonnus GoH.
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3. 3HAYUMM CUETOBOAHH MOJHTHKH, NPOIbJIKEHHe
3.13. Caenku ¢ uyKaecTpaHHa BaJyTa

Onepaunure ¢ uykaecTpaHHa BalayTa ce OTHHTAT BbB QYHKIHOHAIHA BayTa N0 0OMEHHUS KYPC, NPUI0KKM B AEHS
Ha U3BLPLIBAHE Ha cleikaTa. [lapuuHn aKTHBM M NACHBM, ACHOMMHHUPAHH B Uyi/IECTPAHHA BalyTa, CE OTUMTAT BbB
(yHKUMOHATHATA BanyTa MO 3aKJIQUUTENHUS KypC B JeHs Ha H3roTBsiHe Ha Ortuera 3a HMHAHCOBOTO CLCTOAHHE.
KypcoBure pasiMkH, IPOM3THYALLM OT MapUdHW NO3MUMHK € Pa3IuKaTa MEexAy aMOPTH3MpaHaTa CTOMHOCT BEB
dyHKurOHaNHa BaNyTa B HAYAJIOTO HA NEPUOAA, KOpUrupana ¢ edexTHBHATa JIMXBa M IL1allaHKuATa NPe3 nepuona u
aMOpTH3MpaHaTa CTOWHOCT B MyXICCTpaHHa BalyTa MpeBanyTHpaHa Nno Kypca B kpas Ha nepuona. Henapuunu
AKTUBW M IACHUBH JCHOMHHHDAHW B YYXICCTPAaHHW BalyTH, KOMTO CE OTHUWUTAT MO ClpaBeliuBa CTOHHOCT, C€
MpesphIAT BhB GyHKIMOHANHATA BAJTYTa M0 KyPCa Ha J1aTaTa, KbM KOSTO € OMpe/ieneHa ClpaBeaimBaTa CTORHOCT.

KprOBH pa3jIMKM BL3HUKBAIIHW OT MPEBATYTUPAHETO BHB d)yHl(L[HOHaJ'lHaTa BajyTa c€ OT4uTaT B nevyasion u 38.1")’61’1,
OCBEH pa3JIMKW Bb3HXWKBALLKM OT NPEBATYTUPAHETO BbB (byHKLLHOHaJ'lHaTa BajlyTa Ha KaMWTalOBH HHCTPYMCHTH Ha
Pa3MoIOKEHHE 3a np0ﬂa>i<6a.

Ot 1997 roauua obmennuar kype ua boarapekus nes (BGN) e dukcupan kbm eBpo (EUR). OOMeEHHHAT KypC €
BGN 1.95583 / EUR 1.0.

3.14. JlanbyHo oGnaraHe

JanbkbT BhpXy nevandara 3a rOAWHATA MPEACTARISIBA TCKYHIM H OTCPOUEHH Aanblin. JaHbksT BhpXy neuandaTa ce
NpU3HaBa B nevandu M 3ary0u, ¢ M3KIIOYEHUE HA TO3M, OTHACSIL CE 32 CTATHH, KOWTO €a MPU3HATH IUPEKTHO B
CcOOCTBEHUS KAMUTA, UJTW B APYT BCEOOXBATEH AOXOM.

(i) Texkyw aaHBbK

TCK)’LLIHﬂT AdHBK € OUaKBaHOTO AaHBYHO [Jdl@HE BbLPXY oOnaraeMara rne4anba 3a roguHara, npnnaraﬁxu
NAaHBLYHUTE CTABKKW B CHJIA KbM JaTaTa Ha H3rOTBAHE Ha OT4YeTa W BCHYKHW KOPCKUMH 33 OBL/HKMMH JAHBUHW 3a
NpecaAXOoaHu roauIu.

(ii) OTcpoyeH aanbK
OrcpouernTe NaHbLUM Ce M3UMCIABAT BbPXY BPEMEHHMTE Da3iMKH MEXIY CYMHUTE Ha aKTHBUTE U NAacHBHUTE,
MPU3HATH BbB PUHAHCOBUSI OTUET, U CYMUTE M3NOI3BAHHU 32 JaHBUHHM Lean. OTCpOveH NaHbK HE Ce NPU3HABA 34!

N BPEMCHHHW DPAa3JIMKKA OT I'bPBOHAYAIHO NPU3HABAHC HA AKTWBH M NMACHBU [pPH CACLJKA, KOITO HE € Oun3Hec
KoMOMHAUMS K KOATO 11C 3acsira rneyandou u 3'(11‘)’6[/[, HUTO 3a CYETOBOJHH, HUTO 32 AaMHNDbBUHH UEIN]

N Pa3MKH, CBbLP3aiKM ¢ WHBECTUIIMKM B OBLICPHU NPEANPHITHA U CLBMECTHO KOHTPOJIMPaHW NMPEANPHUSITHS,
JIOKOJIKOTO € BEpOsATHO, UC TC HAMa Aa UuMar 06paTHO NposiBJICHUE B O603pHMOTO 61;;1elue; H

3.14. JanbuHo ob1araHe, NpoaAbIKeHHe
(ii) OTcpoyeH aHBK, MPOABLIKEHHE

N obnaraemu BPEMEHHU Da3/IMKK, Bb3HUKBALIW OT MHPBOHAYANHO MNPH3HABAHE Ha penyTauMﬂ.OTcpoqu
JaHBbK C€ OUECHSBA MO0 NaHBYHUTE CTABKHU, KOMTO C€ OYAKBA Ja CE€ npuiarar 3a BpEMEHHHUTE Pas3jvku Koraro T¢ ce
nposBsaBaTt 06paTHO, Ha 6azaTa Ha 3aKOHH, KOUTO Ca B CHJ1d, HJIK Ca BbLBEACHHU M0 CHWECTBO KbM OTHUETHATA AaTa.

OTCpO‘IEHHTC A2aHBYHH AKTHBU W MAaCHBU CE€ KOMIICHCHUpAT CaMO aKO MMa [paBHO OCHOBaHHWE 3a MNMpUCNaaddHE Ha
TEKYWH OAHBYHH aKTHBW W TTACHBH, U T€ CE€ OTHACAT OO AAHDbLUH BBPXY neqan6aTa, HaJl0XE€HHN OT €AHU W CBhLIH
NalbYHK BJIACTH,

AKTHR 1O OTCPOUCHHU JIAHBUK C€ HAUUCIsIBa 3a HCU3MNOM3IBAHUTC NAdHBYHH 321{‘)’6[4, KpeauTu W npucrnagaiiu ce
BPEMEHHHW Pa3JIMKH, AOKQJKOTO € BEPOATHO Obaciia obnaracMa neuvanda aa Obae Halv4vnaa, cpeuly KoATo Te la
morar aa ObaaT M3MOJI3BAHH. OTCpO‘ICHHTC JaHbYHW aKTUBH C€ Tperiexaar KbM BCska OTUETHA jJaTa U CE
HaAMaJIsBaT AOKOJIKOTO HE € BEPOSITHO NMOBEHE ObaeLa n3roga 1a onae peaiu3upaHa.

Flpn ONpeacsIHETO Ha TEKYLLHST U OTCPOUEHUST JaHBK ﬂp)’)KeCTBOTO B3€Ma NpelBHUI e(beKTa OT HECUTYPHHU NaHBYHN
9
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NO3HLUWHK U Jallh JOIMTbJAHUTEIHN JaHBUH WK JTHXBH MOXE a ca AbJHKUMH, Ilpy)KeCTBOTO CMATa, YC HAYHUCIICHUATA
3a Janbuliv 3a0L/DKENMS ¢a aACKBATHHY 3a BCHUKM OTBOPEHHU NaHBLYHHK TOAWHHK Ha fOazaTta ¥a OUEHKaTa Ha MHOrO
(baKTOle, BKJIIOHUTEITHO MHTEPNPETUPAHE HA JAaHBUYHHM 3aKOHW U NPEAULLEH OIHUT. Ta3u olueHka ce OCHOBaBa Ha
ﬂpI/I6HH3MTeJ’IHl/l OUCHKW M NOMYCKaHUs M MOXE Ja BKJIOUBaA NPEUECHKHA 3a 61>ueu_m cubuTHR. MoXxe Ra ce Mosen
HOBa HHqJOpMaLlMﬂ, cnopea  KoATo I[py)KeCTBOTO Ja OpOMEHH CBOWTE MNPEUCHKU 3a aNCkKBAaTHOCTT2 Ha
ChIECTBYBALWNTE NaHBYHH 3aABJ/DKCHUA; TaKUBA MPOMEHW B NAHBYHUTE 3a0bJIKCHUA Ouxa 3acerHaim pa3xoja 3a
JaHBUK B NEPHOAA, KOTAaTO TaKOBa ONMPCACTIAHE obae HamnpaBeHO.

3.15. AbaroTpaiinu MaTepuajJHi AKTUBU
3.15.1 3ema, czpadu, cvopwicenus u obopyosane

AbaroTpaliHuTe aKTUBHM ca NPeACTaBEHH B 0THeTa 3a (hIIHAHCOBOTO CHCTOSIHME IO LIEHa Ha NpHo0HBaHe, HamaleHa
C HauMCIIeHaTa aMOpTU3aLMA U 3arybu or obeszueHka. OTueTHaTa CTORHOCT HA aKTUBM B Mpolec Ha NpuaobuBaHe
WAKM Cb3AaBaHe OT CamoTo Jlpy»ecTBO BKIOUBA CTOWHOCTTZ HA MaTEpHalnTe, IWPEKTHUTE Pa3XOAH 3a TPyd H
CLOTBETIATA YACT OT NPSIKO CBBP3AHHTE OGLLO PEKUIAHH PasNOIH.

3.15.2 fTocnedgauiu pasxoou

Pasxozm, HanpaBeHW 3a mnoaMsAHaTa Ha 4YacT OT HWMOTH, Crpaid, CBOPBLXKEHUA U 060pyﬂBaHe, KOUTO Ca
WHAWBUAYATHO OTpa3€Hkn CHETOBOAHO, BKIIFOYUTECIIHO OCHOBHHW PEMOHTH, C€ KarMTaJIA3UupaT caMO B Cly4auTe, Npu
KOWUTO € BEPOATHO ,up)DKeCTBOTO Aa TIoJTYUH ObAClIH HKOHOMUUYECKH H3TOAU CBBLP3aHHU C aKTUBHUTE W NpH YCJIOBUC
Ue TE3U U3roAu €a HU3MEpUMHU C A0CTarbYHA HAACKHOCT. Bcruku ocTaHanu pasxoau ce oTtpasaBarT B OTHETA 3a
JOXOOUTE KaTO TEKYUL pa3xon.

3.16. HemaTepuaJiHi AKTUBU

HemaTepHanHMTe AKTHBH, ﬂpHIl06PITI/l oT ﬂpy)KCCTBOTO, ca Mpe€acTtaBeHH 10 LCHa Ha l']pPl,[IO6HBaHC, HaMaJICHa C
HaqucjeHara aMopTH3aluus 1 33.[‘}’6]4 OT 00e31eHKa.

3.17. AmopTH3aums

AMOpTHSauHHTa C€ OTpassisa B OTHETa 33 NPHUXOAHM M pa3Xodu Karo C€ HauuC/IsBa Ha 0aza AuHeiHUsS MeTol 3a
O4HaKBaHus CPOK Ha W3IOJI3BaHE., 3emMuTe HE ce aMopTU3upar. QuakBaHUTE CPOKOBE 3a U3NOJI3BaHE Ca KaKTO ClicBa:

- CronaHcku uaBeHTap — 6,67 roguHu
- KomniorspHa texHuka — 2 roAWHK

- [lporpamuu nponyktu u apyru JHMA — 5 roaniiu
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3. 3HAUNMH C4ETOBO/AHH MOJUTHKH, NIPOAbIIKEHHE
3.18. ®UHAHCOBH AKTHBH H NACUBH

DHUHAHCOBUTE aKTUBH CE Kﬂacuo})nuwpa"r KaTo (l)l’[HaHCOBl/l AKTHBHW, OTYHUTAHH N0 ClIpaBeaivBea CTOMHOCT B nevanou
H 3ary6n. d.)HHaHCOBH AKTHBHW HA Pa3NoOJIOKEHUE 3a np0ﬂa>i<6a, CbHHaHCOBH AKTUBH, AbPXHKAHKW 00 NMaaeK U KPEAUTH H
B3CMaHUsL, ADYTI'H MITBCCTHUMH B KAMHTAJIOBH HHCTPYMCHTH.

[TpusnaBare u oueisiBaHe Ha YUHAHCOBH aKTHBH

ﬂ}))"/KCC'l‘BOTO npusirana d)HHﬂHCOB AKTHUB. KOrarto cTaH¢ crpaHda no JOTOBOPHUTE OTHOLUICHHA. Bcuukn MOKYIKH K1
Ilp()}l'd‘/l\'k’)lrl Ha (bH HAHCOBMITC ARKTHUBH CC LIpU3LIAaBaT Ha jarard Ha ThpryBaHeTo. T. C. AaTaTa, Ha KOATO ﬂp)’)KGCTBOT()
CC aHraxXudpa 1a 3aKynu Wi npojal€ akTupa.

DunancoBU akmue, OMYUmMaHy 1o Cl7p06(30ﬂ1160 cmotHocm npes nevanbu u 302_)/61!

®OHUHAHCOBU aKTHUBH, OTUMTAHU M0 cnpaBeannBa CTOHHOCT npes nevanon u 3&1")’6” ca CbVlHaHCOBH AKTHBU, KOUTO
ﬂp)’}KCCTBOTO ALPIKK  [PEAUMIO C L€l U3BIMYaHe Ha KpaTKOCPOHMH neuanbu B pe3ynrtart Ha NPOMCHHW B
cnpaBpeiMBara croinocT Ha aktMa. KbM TAX ce OTHaciaT l'lpl’I,E[O6l/ITM JIMXBOHOCHH ObpPXXaBHHU W KOPNOPATUBHH
[[EHHA KHMIXKA., KAKTO MU MHBECTHUHWM B KANUTANIOBM WHCTPYMCHTH Ha MPEANPUATHUA, B KOUTO ﬂpy)!(eCTBOTO HsiMa
KOHTPOJHO UJTK 3HAYUTEJIHO YUaCTHE.

[lpy nMBPBOHAYANHOTO MM MpHU3HABAHE, TE CC OUEHABAT MO CHPABEMTMBA CTOMHOCT, PaBHa Ha MNJATEHOTO 32
NpuA0OMBaHE HA aKTUBA.

IlocnenBauioTo OUEHSIBaHE HA Cl)I/IHaHCOBl/lTC AKTHUBH OTUWTAHU 110 CTIpaBeAJInBa CTOMHOCT Mnpe3 neyandu u 32ll"y6l/l c
Chl10 NO ChpaBcaA/inBa CTOHHOCT, onpeaecscHa KbM aaTtarta Ha CbCTaBAHC Ha q.)HHaHCOBHﬂ oruer. [lewanbute u
3’dl"y6HT€. Bb3HUKBAILKW B PE3ynTar Ha NpoMsiHa B ClipaBcasinBaTa CTOMHOCT Ha T€3W aKTHBYU CE npu3HaBaT B OTHUETA
3a JOXOANTE.

Jluxsure. NOJYUCHN MO BPEME HA NPUTEKAHUCTO T1a d)HH'(JHCOBI/I}l aKTUB ¢e TIpU3HaBaT B OTUETA 32 JOXOLHUTE KaTO
HPHXOT O JIMNXBH. }-[lllilf'l,'.lcll'l HIC O KAITHTAIOBKH HIICTPYMCIITH CC 1IpH3HaBaT B OTUCTA 34 JIOXOAHTE, KOraTro ce
YCTAHOBH MPABOTO HA MPCANPUSTHETO Aa NOAY'UH NjallaHe.

Kpeoumu u g3esanus

erIlHTl'l W B3EMaHUs Ca HEACPUBATUBHH d)HHaHCOBVI MHCTPYMEHTH C Q)m(cnpal-m W OTIpEACIUMH TAllAHUSA, KOUTO
HC C€ KOTHUPAT Ha aKTHMBCIT mnasap. Benuku KPEAWTH W B3EMAHUs CE€ NMpU3HaBaT TPH (baKTH‘ICCKOTO OTMYCKAaHE Ha
CpEACTBATA WJIM NMPU BBL3HHUKBAHE HA MPaBOTO HA B3EMaHC. n’prOHa‘-laJ'lHaTa WM OLICHKA € 10 L EHa Ha ﬂpH,{I06HBaHC.
[locnenpaiilo ce OUCHSBAT MO amopTHU3upaHa CTOHHOCT.

AMomenpaHaTa CTOMHOCT € CTOMHOCTTa, MO KOATO Ca OLEHSABAT q)HHaHCOBMTe aKTHBH NpH ObPBOHAYANHOTO WM
npu3lliaBaHe, MUHYC Norali€HusiTa Ha I1aBHUUATa, IJIHOC MW MHHYC HaTpymaHaTa amMOpTH3auusa Ha pasjiMkKaTa
MEXAY NbLPBOHaAuaiHaTa CTOHHOCT W CTOMHOCTTA Ha Majexa C M3NON3BaHe Ha METoAa Ha e(l)CKTHBHMﬂ JINXBCH
MPOUEHT W MHUHYC BCIKO HamMaJleHWE BCJEACTBHE Ha obesleHKa M HCC’b6HpaeMOCT. TTeyanbute 3ary6me,
Bb3HWKHANHU IIpH OTIIKCBAHE, obe3uenKa u B rnponeca Ha aMOPTH3UPAHE Ha KPEAUTUTE U B3CMaHUATA CC pHU3HaABAT B
QrdeTa 3a J0OXO0AWUTE B NEepyHoda Ha Bb3HHKBaHCTO UM.

Hp'dBO'I O na ﬂp)"/l\'CC'I‘BO'I‘O Ja BbL3CTAaHOBM OT 3aCTPaXoBaliOTO JIMIC WKW OT TPETO JIMLE, OTrOBOPHO 3a HaHEeccHa
Bpeaa, u3sLpwCHo oT ﬂpy?KCCTBOTO TIatlade no 3acTpaxoBaTeseH JIOroBOp CE NpU3HaBa KaTo B3CMaHC IO pErpec
la aaraTa, 1a Kosito ¢ yCTaHOBK TPaBoTo Ha B3CMaHC.

KM BCsika OTHCTHA AaTa ﬂpy)KGCTB()TO W3BLPUIBA TIPETJICA 3d HAJIUHINC Ha 00EGKTHMBHM [10KA3aTENCTBA 3a obesleHka.
C)’MaTa na ofeslecHKaTa ce onpenes Karo pasjinka MEKAY OanaHcoBaTa CTOMHOCT Ha akTWBA W HacTosLLaATa
CTOMHOCT Ha ouakBaHuTe ObaeIUU Mapru4Hu NOTOUH, AMCKOHTUPAHKW C NbPBOHAYAIHHA e¢)eKTHBeH JIMXBEH TTPOLCHT
3a qJMHaHCOBHﬂ AKTHB. CyMaTa Ha obeslLenkara ce npyu3raBa B OT4eTa 3a JTOXOAMUTE. Axo B clieaBalll nepruoa cymara
1na 3211")’()111“(1 or olesleHKa HaMallce M cnalbT MOXKE [10 o0eKTUBEH HAaUuldH Aa ce CBLPKE CbC C”h6l/l'l“l/1€, KOETO
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BENEXKHW KBbM I'OAULLHKWA PUHAHCOB OTUET
3A TOOVHATA, NMPUKJIIOYBALLIA HA 31 JEKEMBPH 2018 r.
Beuuky CyMH ca NPeACTaBeHW B XWJSAM JIeBa, OCBEH aKO HE € NOCOYEHO JpYro

BL3HUKBY, CAEA KATO 0OE3lleHKaTa € npu3Hara, Npejiu Toa pu3HaTHTe 3arybu oT obe3uenka ce Bb3CTAHOBSBAT.
Beako Bu3cTaHoBsBallE Ha 00e3lenKa Ce NPU3HaBa B OTUETA 32 JOXOMMTE 10 PasMep, B KOMTO oTueTHaTa CTOHHOCT
HA aKTHBA HE HAJIBULIABA HETOBATA aMOPTH3MpaHa CTOMHOCT, KOATO GM Ousa Ha Jarara Ha BL3CTAHOBSBAHETO, aKo
He e Ouna npusiiata 3aryda ot obesueHKa. ‘

3. 3HAYUMH CYETOBOAHH MOJIKTHKH, NPOAbJKEHHE
3.18. ®uHAHCOBH AKTUBH I MACHBH, NPOAbJIKEHHE
Qunancosy akmugl, ObPHCAHU 00 naocedic

DHUHAHCOBU aKTHBH, AbPXaHK OO0 MageK ¢a aKTUBH C d)m(cnpal-la WKW YCTAHOBUMA JOXOAHOCT H (']JHKCHpaH Nnagex,
KOUTO ﬂpy)i(CCTBOTO MMa HAMEPCHUETO ¥ Bb3MOXHOCTTA A2 ABPXKH A0 MalicK.

n’prOHa‘-laJ'IHO TE3XW WHCTPYMEHTHU CE OUEHBAT MO CnpaBeajinBa CTOMHOCT, MJKC BCHUYKH pa3xoou, AWPEKTHO
CBBLP3aHK CHC CAejIKaTa 1o ﬂpMﬂOﬁMBaHe Ha aKTHUBa.

TocAenBalIoTo UM OTYHTAHE € TI0 aMOPTU3UpaHa CTOMHOCT. |levan6uTe u 3arybuTe, Bh3HUKHAIM [PU OTIHCBAHE,
obe3leHka W B Mpoleca Ha amOpPTH3MpaHE Ha Te3W aKkTHUBM CE€ NPU3HABaT B OTHETa 32 IOXOAWTE B MEpHoAa Ha
Bb3HHKBAHETO WM.

Dunancosu akmugy Hd pasnonodcedue 3a npodaorcéa

DUHAHCOBUTE AKTUBK 11a PasnoNOKEHUE 3a npona>K6a ca HEACPHMBATUBHH (bHHElHCOBH aKTHUBH, KOHUTO HE Ca
Knacuq)nunpzmn KaTo KPEAUTH U B3CMAHKS: HHBCCTULIMH, IbPIKAHN 10 Magex MIH d)HHaHCOBH AKTUBH, OTYKTAHH 1O
CripaBeanvBa cToHOCT B neuanbaTa MM 3ary6aTa. KbM TaX c€ OTHacaT l'lpPl[lO6H’l‘l/l JMXBOHOCHH IObPXKaBHWU H
KOPHOPATHBHKM UL KIWZK, KaKlo W HHBCCTHUHWW B KallMTWIOBH HHCTPYMCHTH 1a [pearpustus, B KOHUTO
ﬂ,p)’)KCCTBO'I‘O HsIMAa KOHTPOJIIO WIIH 3HAYUTEIHO yHacTHE.

an M'LPBONAYAIHOTO MM [IPK3IABAHE T€ CE OueHABAT MO Crpasciivba CTOMHOCT, pagHa Ha MJaTeHOTO 34a
npna06nBaHe Ha aKTHBA MJOC Pa3XOAUTE MO CCNIKaTa, KOUTO €a NMPSKO CBbP3aHH € ﬂpHﬂO6HBaHCTO.

lMocneapauoto ouensBaie Ha UHAHCOBUTE aKTMBM Ha PA3IONOKEHWE 33 Mpoiaxba € ChUO No ChpaBeaInBa
CTOMHOCT, ONpeneneHa KbM [latata Ha ChCTaBsiHe Ha (uHaHcoBus oTueT. [lewanOute W 3arybute, Bb3HUKBAIM B
pe3yaTatr Ha MpOMsIHA B CMIPaBEIMBATa CTOMHOCT HA TE3UM aKTHBM C€ MPU3HABAT KATO OTJENCH KOMIOHEHT Ha Apyr
BCeOoOXBATEH JIOXO[, ¢ M3K/MIOUEHHE Ha 3aryouTe OT 06€3UeHKa,KOMTO Ce MpH3HABaT B OT4ETa 3a joxonure. Ilpu
OTTIHCBAHE HA (DMHAHCOBMS AKTMB HATpynaHara rnedanba unu 3aryba, npusHata Mpeiu TOBAa BbB BCEOOXBATHMS
Joxon, ce pexiacuduimpa B meuanbu u 3aryou.

ﬂuxsme, NOJYUCHU TO BpEME Ha NMPUTEHKAHUETO HA CbPIHaHCOBMﬂ aKTUB Ce€ INpPU3HABAT B OTUETA 38 JOXOAWUTE KATO
MPUXOOAH OT JINXBH. HHBHHCHTHTG OT KanMuTaJloBH MHCTPYMEHTH Ha Pa3roJIOKEHUC 3a 1'[]:)0,[[8)}(63 CC npusHaBatr B
OTueTa 3a A0OX0/IMTE, KOTAaTO ¢€ YCTAHOBH MPABOTO HA NPCANPUATHUCTO Aa MOJYUN IjlaliaHe.

3arybu oT obesueHka, pU3HATH B neuandata Wnu 3arydatd, 338 HHBECTHUMS B KanWTalNOB HHCTPYMEHT,
KIacHPULUMpPaH KaTO Ha pasnoJioskeHHe 3a npofaxsa, HE ce Bb3CTaHOBABAT B newanbara wiM sarybara. Ako B
Mocne/Ball MEPUO CMPaREASIMBaTa CTOMHOCT Ha ABLArOB MHCTPYMEIT, HAPACHE W HAPACTBAHETO MONE OOEKTHBHO
J1a ce CBhpHKE Che ChOMTHE, HACTLIMIIO Cea NpU3HaBaHeTo Ha 3arybata ot oOesueHka B neuandara wiu 3arybara,
sary6ara oT o0e3lielika ce Fh3CTaHOBABA. A BL3CTAHOBEaTa CyMa Ce NPH3HaRa B nievanbata nan 3arydara.

,[lp)’ZIl UHGCCMUNUU G KAnUMai o6t UHCMPYMEeHM U

Karo JAPYTH WHBECTHUHWU B KanuTalOBM WHCTPYMCHTH ﬂpy)KCCTBOTO Knacmbnunpa WHBECTULHMH B KaNKWTAJIOBH
HHCTPYMEHTH, KOWTO HAMAT KOTHpaHa [1asapHa LieHa Ha aKTHBCH 1a3ap.

HMuBecTMLIMKA BbB (I)HHaHCOBM WHCTPYMEHTH, YHATO ClipaBenBa CTOMHOCT HE MOXeE Aa Obe HaleXIHO ornpeaciicHa
CE OUECHABAT N'bPBOHAYMAIHO M NTOCNEABALLO NO LEHA Ha ﬂpHﬂOGHBaHC.
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BEJIEXKHW K'bM ITOAUIHHUA PUHAHCOB OTUET
3A TOOWHATA, TIPUKJIIOUBAILLIA HA 31 JIEKEMBPHY 2018 r
Bernaky cymu ca npeacTaBeHu B XUIsJIM J1eBa, OCBCH aKO HE € [OCOUCHO APYTo

3. 3HAYHMH CUETOBOAHH NOMUTHKH, NPOXBIIKEHHE
3.18. ®UHAHCOBN AKTHBII K MMACHBH, IPOIbJIKEHUE
Omnuiceane Ha PUHARCOBU AKIMUGH

ﬂ,p)"/l(CCTBO'[‘O oTlHncBa ClJHHaHCOB dKTHB (l/l.ﬂH 4acT OT (l)l/lHaHCOB aKTUB, KOraro ToBa € ﬂpMJ’lO)Kl/lMO), KOraTo
JOroBOPHUTE MNpaBa BbpXY MNapHUHMTE IMOTOUH OT aKTYWBa Ca H3TCKIIH, ﬂp}')KeCTBOTO € 3anasnjio IpaBOTO 3a
noJjiydaBaHe Ha NapuyHUTE NOTOUM OT aKTHBA, HO € MOEJI0 JO0roBOPHO 3aAb/KCHUE 3a rnJjal@aHe Ha BCUYKH c1>6paHu
ITApUYHH 11OTOLM, 0€e3 ChUIECTBEHO oTiaraHe, Ha Tpera crpaHa no caelfika 3a npexsbpIIsIHE;

ﬂ,p)’)i(eCTBOTO € NPexXBLPANJIO JOrOBOPHHUTE MpaBa 3a MoJiydaBaHe Ha NapuyHUTE NMOTOLH OT akTHBA, [pH KOETO!:

g JIpy€eCTBOTO € MPEXBBbPJMIIO B 3HAUMTEIHA CTEMEeH BCHUKM PUCKOBE M [ON3H OT COBCTBEHOCTTA BBPXY
(PMHAHCOBHS AKTHB; HJIH

° ﬂp)’)KeCTBOTO HHUTO € IPEXBBPJIUIO, HUTO € 3anasu/io B 3HAa4YMTEJIHA CTCMEH BCHYKH PHUCKOBE U HU3TO4H,
CBbP3aHHU C aKTHUBa, HO € 32[[‘)’6I4J10 KOHTPOJ BbpPXY HETO.

ﬂpn oTnudcsalie Ha d)llll’:ll'lCOB AKTHB Had pasnoiokKelue 3a HpOﬂ.’d)K()‘d HaTYNAHUAT 32 HETO NPEOUCHDBYEH PE3EPB CC
U3BAXKIA 0T COOCTBEHMS KaNuTall 1 Ce NpuU3HaBa B nevaadoun u 3’(1[‘)/614.

CnpaBseannBa cToliHOCT HA JMHAHCOBHTE HHCTPYMEHTH

CﬂpaB(‘lﬂ.ﬂHB’d CTOMHOCT € lleHara, KOsTO On Ouna rnojiyticHa npH ﬂpOZIZl)K6aTa Ha aKTUB UKW TUJIATCHA MpPH
NPEXBLPAAHETO Ha NACUB B oOuuaiina citenxa MEX Yy MazapHHd yJacTHUUMW KbM AaTaTta Ha OLCHSIBAHEC Ha OCHOBHHA
rnasap 3a Apy»ECTBOTO W/IM NMPpU NiMNicaTa Ha TaKbB, Ha 1ai-13roHUs nasap no KOWTO JAPYXKECTBOTO MMa NOCTBI
KBbM TAa3W Aara. Cﬂp’dBCﬂ.ﬂl/lBaTa CTOHHMOCT Ha MaCHUB 0TpassiBa pUcCKa OT HEU3ITBJIIHEHUE HA 3aABIIDKCHUETO.

Korato ¢ BBb3MOXKHO, JIpyKEeCTBOTO OLEHSBA CIPABEANNBATA CTOMHOCT Ha €NMH HHCTPYMEHT, W3IIOJ3Baiky
DOpPCOBUTE LEHH HaA aKTHBHHS Masap 3a TO3W MHCTPYMEHT. [1a3apbLT ce cuuTa 3a aKTHBEH, aKO CACJIKMTE 3a TO3M
AKTHB WJIM [MACHB CE W3BbLPIUBAT C JOCTAThYHA uecTOTa W OOEM, Taka 4e Ce OCHIypsBa HernpekbcHaTa LEHOBa
nHpopmauus.

AKo HsiMa GOpCOBa lEHA HA AKTHBEH Masap, APYKECTBOTO W3MON3BA TEXHWUKK 3a OLCHABAHE, KATO MAKCUMAHO
M3MON3Ba MOAXOAALLM HAaOII0NaeMM BXOASLIA JAHHY W CBEXARA 10 MUHUMYM H3MOJ3BAHETO HA HEHAOI0AaeMHUTE.
M36panara TeHxHKa Ha oueHsiBaie 06XBalla BCHuki (GakTopy, KOUTO Na3apHUTE yHaCTHHLM GHXa B3€AH B MPEABUL
npu 1enoobpazyBaHeTo Ha CENKaTa.

H'dﬁ-)_lOGp()'l'O A0K4A3aTeICTBO 3a cnpase)liivBa CTOMHOCT Ha (]JHH?.[HCOB HHCTPYMEHT obnualiHo e uenara Ha
caelikara, T.€ cnpaseaiMpara CTOHHOCT Ha MPEXBbLPJICHOTO WJIM MOJYUEHO Bb3HArpa)caCHMC. Axo JAPYKECTBOTO
onpeneny, ue cnpaseajsnBarta CTOWHOCT Opv MbpPBOHAYAIHO NMPU3HAaBaHE C€ pa3indasa OT LeHara Ha cIaejikata H
HsIMa J10Ka3aTENCTBO 3a CrpaBeavBara CTOMHOCT Upe3 60pCOBa eHa Ha CXOIEH aKTUB WJIM TacHB, HUTO Ts CE€
63.3]4]321 Ha TEXHWKa Ha OueHsABaHE, KOATO H3MNoJ3Ba AaHHHW OT Habnonaemu nasapu, Toraba d)HHaHCOBHﬂT
UHCTPYMEHT TIbPBOLIAYATIHO CE OLCHBA 110 CpaBCaAnBa CTOWHOCT, KOpHUTHpaHa da pa3Ccpoyn paszivkaTta MExny
cnpascannba CTOHHOCT NpH NLPBOHAYATHO NPU3HABAHC U LeHaTa Ha cAeKaTa. B nocneacteue Tasu pasjinka ce
lpU3HaBsa 3 leuandbu u 321[‘)’6“ pa3cpoUeHO Ha noaxoasiua 0a3a 3a )KMBOTa Ha HHCTPpYMCHTA HO HE NO-KBCHO OT
MOMEHTa, KOraro OUCHKara MOME W3LAN0 Ja C¢€ NOAKpeEnH OT nabsoaaemu nasapHyd AaHHW WK cAenkaTta ¢
NpuKaoucHa.

AKO aKTHBA MJIM TacHBa, KOMTO ce M3MepBa MO ClpaBeaInBa CTOMHOCT KMa LieHa ,KyryBa” W LeHa ,,npojasa’,
TOraBa ApYKECTBOTO M3MEPBA AKTHBHTE U IBJFUTE MO3UUMH MO LEHA ,,POAARA”, 4 MACHBATE U KbCH MO3KULHH MO
lleHa ,,KynyBa”.

Cl'lpaBC,ZlJ'lHBaTa CTOMHOCT Ha Jerno3uT Ha BHXIAHE € HEe [O-MajKka oT cymara, AbJKHMa MNpu TNOUCKBaHE,
JIMCKOHTHpaHa OT N'bpBOHAUAIHATA AaTa Ha KOSTO AE€NO3UTa MOXKE N CTAHE H3UCKYEM.

prmeCTBOTO npu3HaBa TpchtbepM Mexly HUBaTta Ha erpapxmrra Ha CrpaBeaTUBHUTE CTOMHOCTH KBbM Kpas Ha
OTYETHHA NEPUOA, NPE3 KOWTO € Bb3HUKHaMA npoMsiHara.
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BEJIEXKH K'bM I'OAULLIHKST dPUHAHCOB OTHET
3ATOAMHATA, 1IPUKNIOYBALLA HA 31 JIEKEMBPH 2018 r
Beuuku cymu ca npeacTaBeHu B NHISIAK JIEBA, OCBEH aKO HE € NIOCoUEHo APYTo

3. 3HAYNMH CYETOBOAHH MOJIMTHKH, MPOAbJIKEHHE

3.19. TbproBckH 1 APYTIH 3aabJXKEHHS

THProeekuTe U APYTH 3ab/DKCHMS CE OTUHTAT N0 [IeHa Ha npuaoOuBaHe.
3.20. MpoBusun

ﬂ,py)l(eCTBOTO NNpU3HaBa MPOBU3Ms, KOraTO MMa NpPaBHO WK KOHCTPYKTHBHO 3aABJ/DKEHHUE, B PE3YJITAT Ha MHUHaJIun
CLOUTHA H € BEPOSITHO, 4U€ 3a TOracsiBaHEeTO My e € HEOOXOMUM H3XOASLL NapuyeH MOTOK. Axo e(beKTBT c
CBUICCTBECH, NMPOBU3MHUTE CE ONPCACTAT Upe3 AUCKOHTUPAHC Ha ObaenuTe NapyUyHX MOTOUM C AUCKOHTOB NMPOLUECHT
npeau JaHbHYHO 06naraHe, KOUTO OTpassBa TEKyulaTa fMasdapHa OIllCHKa 3a CTOMHOCTTa Ha napuTe BbHB BPCMETO H
CﬂeLlM(bHLIHHTC PUCKOBE 3a CLOTBETHUS MMaCUB.

3.21. HoBH cTaHAAPTH H Pa3fACHEHHA, KOHTO BCE OLLE HE €A MPUJI0KEHH

Hsikou HOBH CTaIlAApTH. NPOMEHH B CTAMIAPTH M passicHeHwsi, oao0peni 3a npunarare ot EK, morar na &naar no-
paHo TpUIOKEHU B TOAMINHMS TIEepUO/. 3apupliBaunl Ha 31 aexemspu 2018 T., BLIIPEKW uve BCE Olle HE ca
3a/ULIDKMTCITHY Npeau ciensait nepro. Tezu npomenn 8 MCOO 1ie ca 6uin n0-paHo [pHIIOKEHH MTPH H3FOTBAHETO
na Te3n GuHancos oTucT. Jpy:KeCTBOTO HE TlaHWpa Aia TIPKJara Te3n CTaHJapTH no-paHo.

PLKOBOACTBOTO CUMTA, uY€ € MOAXOAAWO Jia OMOBECTH, ClEAHUTE HOBU WM DPEBHU3WPAHM CTaHIAPTH, HOBH
pa3sACHEHHs W IPOMENH KBM ChUIECTBYBAILM CTAHAAPTH, KOHTO KbM OTUCTHATA JaTa Ca Beue u3aaneHu ot Chaera o
MexiyHapoann cuerosoann cranaaptn (CMCC) u npueTH, HO HE ¢a B CUITa!

MC®O 16 Jluzunr (u3nanen Ha 13 suyapu 2016 r.), onoGpen ot EC na 31 oxtomspu 2017 r., nyGankyBaH B
Oduunanen BecTHUK Ha 9 noemspu 2017 T,

MC®O 16 ,,Jiuzuur” 8 cuna ot 1 suyapu 2019 r. u 3aMens ykazanusta Ha MCC 17 ,JIu3uur® u sbeexaa npoMenu
B OTYMTAHETO HA IU3MHTHU O0COOEHO OT CTpaHa Ha JAUZHHIOMONYHATENNTE.

Crraacio MCC 17 OT NU3MITONOAYUATENUTE C€ U3MCKBA 14 HAMpPAaBsIT pasrpaHudeHne Mexay QUHAHCOB JIMZUHT
(npuzHat B Gananca) U ONEpaTHBEH JAN3MHT (pHU3HAT W3BLHOANaHcoBO). MCPO 16 n3vcKBa TU3HHIONOJYHATEINTE
Jla PU3HABAT JIM3MHTOBO 3aL/DKEHHE, OTpa3siBallo ObICLIMTE JM3UHTOBH MialllaHus, ¥ ‘NpaBo 3a NOJ3BaHE Ha
aKTHB' 3a NOUTH BCUUKH Ju3uHroBW forosopu. CMCC e Brmouua npaso Ha u300p 3a HSIKOW KpaTKOCPOUHU
JAW3MHTH M JIM3MHCM  HAa MalOUEGHHW aKTUBH: TOBa HW3KJIOYEHHEe MOKe Aa ODbAE MNPUIOKEHO camo  OT
AU3UHIONOJYHATENHTE.

CUeToBOAIIOTO OTUMTALIE OT CTPAHA 1A JIM3UHTOAATENUTE OcTasa novrH 0e3 npoMsiHa.

Crraaciio MC®O 16 3a 1010BOP, KOHTO € WK CLABLPKE JTHIUIT, CC CUATA J0I0BOP, KOWTO NPCAOCTaBs 11pasoTo 3a
KOHTPOI BLPXY MON3BAHETO HAa aKTHBA 3a ONpe/ENiel EPHO OT BPEME CPElly Bb3HArPaK/ICHUE.

PLKOBOACTBOTO € B LIPOLEC Ha OleHsiBdde Ha edexTa OT rpuilaraHero Ha CraHaapra, HO BCE OUE HE MOXE la
NpeicTaBl KonMuecTBeHa HHpopMauus. CnelHUTe ACHCTBHUS Ca NPEANPUETH:

. U3pLpluBa ce MbJeH Mperie] Ha BCHYKH JOMOBOPH, 3a [a CE NPEUEHH Jaiu NONBJIHHUTENHH JOrOBOPH
HAMA 12 CE CUMTAT 3a JIM3MHIOBH JOr0BOPH chrnacHo HoBara aedunuuus sa MCPO 16;
. Pewasa ce koM ycioBust 3a npujarane Aa ce H3bepar; WM MBIHO PETPOCIIEKTHBHO MpHIIAraHe WITH

YAaCTHUHO PETPOCTEKTHBHO TNpujaraHe (KOETO O3HayaBa, 4Ye cpaBHWTelHara HHGOpMalUMs Hama ga Obnae
npomensiHa). HacTHuHOTO NpuaraHe ro3BoNisBa fa HE Ce MPELEHsBAT TEKYIIUTE JOTOBOPH Jallh ChABPXKAT JU3UAT
W apyrn obnekuenus. PelueHHeTo koif MoaxoA Aa ce u3bepe € BakKHO, ThA KATO HE MOKE Aa Ce MPOMEHU
BMOCJIEJCTBHE;

. [peucHsBaT ce HACTOSILIMTE OIIOBECTSBAHUSI OTHOCHO NOTOBOPH 3a (PUHAHCOB JIM3WUHI K 1OTOBOPH 32
OmepaTHBeH JIM3UHT, Thil KaTo € BEpOATHO Te Aa ca 0aszaTa 3a ONpENENAHE Ha CyMaTa 3a KanuTaniu3upaHe U Ja
CTaHaT akTHBH C NPaBO Ha Mo/3BaHe.

* Onpcaenﬂ Ce KOE€ CYETOBOJHO ONPOCTABAHE € MPUIMKUMO KbM JIOFOBOPUTE 3a JIM3UHT WU Najn e ce
M3N0J3Ba NNpaBoOTO Ha OCBOGO)K,ElaBaHC;

N Pazraexaar ce U3UCKBalUITa KbM CLUICCTBYBAILUATA UT CUCTEMA,

N l—[pCLlCHSIBZlT Ce¢ JOMBJAHUTECIIHUTE ONOBECTABAHUS. KOUTO CC U3UCKBAT.

Cneanure 110BH HIIK PEBU3UPAHU CTAHAAPTH, HOBU passicliclikg W NPOMEHU KbM CLUICCTBYBAlLKW CTAHAAPTH, KOUTO
KLN OTHCTHATA JaTd a H3AAACHW OT Cobiera no MCAIYITAPOAlIW CUCTOBO/IHU CTAaHAAPTH (CMCC), BCE€ OwWE HE ca
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01100peHK 3a tipunaraie ot Esponelickara xomucust (EK) ¥ ¢bOTBETHO HE €a B3ETH [IPEABHJ MPH H3TOTBSHETO Ha
(hMHAHCOBUTE OTHETH:

e MC®O 17 3actpaxosaresHu 10rosopu (n3aanexu ua 18 mait 2017 r.)

e Usmenenuss na MCC 28: ILArOCpOUHM yuacTHsl B aCOUMMPAHU W CLBMECTHH NPEANpHATHS (M3ajdenu Ha 12
oxkromBpu 2017 r.), B cuna ot 1 smyapu 2019 r.

e Tomuuwnu nopodperns Ha cranaaprure 38 MC®O 2015-2017 (n3aazenu va 12 nexemspu 2017 r.), B cuna or 1
suyapn 2019 1.

e Mameueuns na MCC 19: Mamencuue, chkpallaBane WK ypexaane Ha itnana (u3nanenso na 7 despyapu 2018
r.), B cuna ot | siyapu 2019 r.

e Hsmeilenus na nososaBalMaTa Ha konuentTyannara pamka s craiaaprure ta MC®O (usnanend ua 29 mapr
2018 r.), B cuna ot 1 stuyapu 2020 r.

o Usmeuenns 8 MCDO 3 Busnec komGuHaunu (u3ganenu Ha 22 oxromepu 2018 r.), B cuna ot 1 snyapu 2020 r.

e Mamenenus na MCC 1 u MCC 8: Onpenensie Ha chluecrsenocT (u3aanenu na 31 okromepu 2018 r.), B cuna
or 1 sHyapu 2020 r.

JoxkymenTtu, uzaagedn or CMCC/KPMC®O, kouro He ca ogoGpenn 3a npuaarane ot EC

CReanuTe 1OBH WKW PCBU3Mpaliy CTAaHAAPTH, 1IOBH Pa3sClEHMs W NPOMEHN KbM ChLIECTBYBALIM CTAHAAPTH, KOUTO
KbM OTUETHATA AaTa ca u3fagenu oT ChBeTa Mo MexAyHapoaHu cuerosoanu crargaptd (CMCC), sce oule ve ca
onobpenn 3a mpunarabe oT EC M CLOTBETHO He ca B3€TH MpeABWI OT JIpy»KECTBOTO NMPHU MITOTBSHETO Ha
(hMHAHCOBHTE OTUETH:

. MC®O 17 3actpaxoBaTesiiy J0roBopy (M3aaneHu na 18 mait 2017 r.)

. Mismenenns na MCC 28: JIbArocpoudy yuactus B aCOUMMPAHH W CbBMECTHH TPEANPUATHS (M31a0eHH Ha
12 okromnpu 2017 1.). B cuna or 1 sHyapu 2019 r.

. Cosunimn nonofpenius na crapaprure 3a MC®O 2015-2017 (w3naaenu na 12 aexenspn 2017 1)), B
custa ot 1 simnyapw 2019 1.

. WMsmeneuns 11a MCC 19: Usmenenue. cokpaiuapaie ui ypexaane Ha nnamna (13faaeso ua 7 gespyapw
2018 r.). B cuna or | suyapu 2019 1.

. Vismelenus Ha 11030BaBaHKaTa Ha KOHLENTYanHata pamka 3 cravpaprure Ha MCDO (uzganenn na 29
mapt 2018 1), B cuna ot | snyapu 2020 r.

: Wsaicrenms 8 MCDO 3 Busiec komGuuaumn (v3aancuu Ha 22 oxromspu 2018 r.), B cuna ot 1 suyapu
2020 .

3.22, loxoau Ha nepcoHaAa
[lnanoBe ¢ nepUHUPAHH BHOCKH

3aabmKeHnsTa 3a MPeBekaaHe Ha BHOCKH MO MIaHOBETE ¢ Ae(bHHUPAHN BHOCKH CE MPU3HABAT KATO PA3XOAHN KOraTo
CBBP3aHMTE YCIYTH CE MPEAOCTABSIT.

[lnanose ¢ nepMHNPAHH AOXOAH

3a0bAKCHACTO Ha ﬂp)’)KCCTBOTO 3d NJIAaHOBE C AGQ)MHHpaHH JOXO/IW ce U3UNCaABa OTHAEJIHO 3a BCEKH nJlaH, KaTo ¢C
MpOrHO3UpaT 6’[),HCU1HTC JOXOAH, KOUTO CHYXUTEIUTE Ca 38.]:)360’1‘[/1.1'”/1 B pE3yJTaT Ha MONOXER TPYyA B TCKYLHS K
MPEAXOAHH ITEPUOAN U TO3H AOXOA CEC AUCKOHTHDA.

M3unenienticTo na 3annakeiusta 3a neduiupani 10X0AH Ce W3BLPIIBA BCSKA FOAMHA OT KBaIU(pULIMPAH aKTIoEp
Upe3 M3MOA3BAMETO 118 METOJa Ha NPOrHO3HUTE KPEAWTIH eanlniu. [JpyKECTBOTO ONpeness HETHUS JUXBEH
MPOUCIT BLPXY UETHOTO 3aILIKCIHHE MO MIAH ¢ ACPUHHPALIK JIONOAM KaTO TIpHiara JIMCKOHTOBWS 1IPOLCHT,
M3MOJ3BAH B 11AYAJIOTO HA MEPUOAA 3@ JAMCKONTHPAHC 11a 3aTBLIKCHUETO 10 HETHO 3abLJDKCHHUE 10 MJIAHOBE C
Jieuimpani 1OXOAM,

ﬂl/IUKOH'l‘()BHSI’l" HpoueHT npeiAcTaBligsBa AOXOUHOCTTAa Ha 00NUraumMd, KOUTO umar KPEAHTEH peﬁ’l‘”HI‘ W nagex
npu6nn3nTeneH [0 CpoKa Ha 3a0bJ/DKEHUATA Ha ﬂpy)l(eCTBOTO, 1 KOWTO ca J€HOMHHHPaAHHW BbB BaJlyTaTra, B KOATO CE
ouaKBa JOXOAWTE fa ObaaT NJaTEHH.
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BENEXKW KBbM I'OAWULIHWUSI @PUHAHCOB OTUET
3ATOAVWHATA, TIPUKJIFOUBAILIA HA 31 JEKEMBPH 2018 .
BeHukM CyMH Ca NIPENCTABEHH B XUJISIAH JIeBa, OCBEH aKo HE € MOCOUYEHO APYTO

ITpeoLieHKHTE, BL3HUKBALUKM OT MaHOBE C NeQHUHHUPAHKH JOXOMH, MPEACTABNABAT aKTHOEPCKH neyanbu u 3arybu,
KOMTO ce puaHasat 8 Jpyr BceobxBaten goxoa. HeTHU pa3sxoan 3a NMXBH W [IPYTH pa3Xoau, CBbp3aHH C N1aHOBE
3a netuHYpaHy IOXO4M, CC NpH3HaRaT B nevanbarta uim 3arybara.

KpaTKOCpO'—IHM A0X0AHN HA HAETHU JINUA

3anbikeHus 3a KPaTKOCPOUHKUTE JOXOAW Ha HAECTH JiMLA CE€ OTUMTAT KAaTO pasxol, KoraTo CBBP3AHUTE C TAX YCJIYTH
CE NpeaocTaBAaT. [Tacus ce NMpU3HaBa 3a cymara, KOATO ¢€ OYakKBa Aa Ob/lc U3TIATEHA, aKO D,py)KBCTBOTO “Ma NpaBHO
MM KOHCTPYKTHBHO 3adb/DKCHME Nl 3aljlaTd Tadu CyMa KaTto pe3yiTraT OT MHHaJH YCYru, npenocraBeHu oOT
CIYKHUTES 1 3aTHLIIKCITUETO MOXKE Jla CC OHEHW HAACKIHO.

3.23. CpapauTenHa nHpopmauns

Kbaero € HeoOxoauMo, cpaBHUTenHaTa HHQopMmaius ce npekntacuuiyupa, Taka 4ye Oa € B CHOTBETCTBHE C
NIPOMEHHUTE, HACTBITUIM [TPe3 TeKkylaTa roAuHa.
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3acmpaxoBate

BEJIEXKKH KbM rOJUIHHNA PUHAHCOB OTUET
3ATOAUHATA, TIPUKNIOUBAILLA HA 31 JEKEMBPH 2018 r.
Benuxku cyMu ca NMpeACTaBEHM B XHJISAAM JICBA, OCBEH aKO HE € TOCOUEHO JIPYTO

4. C4eTOBOAHH MPEUEHKH
OCHOBHH W3TOYHKIH HA OLIEHBYHA HECHTYPHOCT
4.1. Onpenensine Ha cNPaBeJIIBH CTOHHOCTH

HsSKOM OT CYETOBOJHWUTE NOJUTHKH W OMOBECTABAaHUS Ha JIpY)KECTBOTO M3HCKBAT OLEHKA Ha CIlpaBejJIMBH
CTOWHOCTH 3a GHHAHCOBM M 32 HEPHHAHCOBU aKTHUBH Y MACHBH.

ﬂpy)KeC'l‘BO'I‘O ¢ YCTalOBUAO KOITPONHA paMKa 110 OTHOWEHWE Ha OueHKaTa Ha CrnpaBEdyIiBH croinoctu. Tosa
BKJTIIO4YBA OUECHHUTCIICKU CKHUI, KOWTO HocHu obllaTa OTTOBOPHOCT 3a HaA30pa Haj BCHYKH 3HAUUTENIHH OLHEHKH Ha
cnpaBeanivBa CTOﬁHOCTH, BKJIIOYHUTEJIHO CITPABEJIUBH croiiHoctn B Hugo 3.

OUEHUTENICKUSIT C€KUIl PEryJIspHO Mperaexna 3HauMTCIHWTE HenabloJaeMH BXOMIIUHM AAHHU M KOPEKUMH HA
oueHkuTe. AKo HbOPMAallHMs OT TPETH CTPaHHU, KaTO KOTHPOBKM OT OPOKEPH MM CXOIHH YCJyTH, Ce€ M3M0J3Ba 32
OLEHKa Ha CrpaBEMJIMBA CTORHOCTH, TOraBa OUEHUTENCKHUAT €KMN OLEHABA MOJYUEHHTE NOKa3aTe/ICTBA OT TPETH
CTpaHM, 32 Oa Ce NOAKPENH 3aKNOUEHHETO, Y€ TAKWBA OLEHKH OTroBapsT Ha u3MckBaHuata Ha MCOO,
BKJIOUHTESIHO 1TUBOTO B KEPapXHATA HA CIPABC/UTMBUTE CTOMHOCTH, B KOETO TAKWBA OLEHKH TpidBa Aa Obaar
KnacuuuupaHu.

Koraro oueHsga crnipapeciavBara CTOMHOCT HAa aKTWUB WJIM Macus, ﬂ,p)’)KCCTBOTO M3n0a3Ba Habi04aeMU JAHHHK,
JOKOAKOTO ¢ RB3nokio. Cn PABCJUTURITC cToMHOCTH CC Kareropuinpat B pas/iMuUHHd HUBA B Hepapxn SITa Ha
CnpaBcaAIUBUTE cToiiiocTh Ha 6a3aTa Ha BXOASIUKWTC AallHW B TEXHUKWTE 34 OLICHKA, KAKTO ClieaABa:

L4 Huso 1: KOTUPaHH LIEHHU (H(:‘KO]I)HI‘H]:)‘&HH) HA aKTUBHU Na3apH 3a CXOAHHW aKTUBH WUJIH IMTACUBH.

bl Huso 2: Bxoasuwimn jaHuHU pas3jMuiK OT KOTUPpalK UEHH, BKJIIOYUCHHU B Huso 1, KOUTO, NpsIKO (T.e. KaTo LleH]/l) HIIn
KOCBCHO (T.e. NoJIy4€HHU OT LLCHH), Ca JOCTHITHH 34 HaGﬂlOZlaBaHe 34 aKTHBa HUJiM [1acHuBa.

L4 HuBo 3: BXOAsiUIM JaHHW 3a aKkTHBAa WJIM TACHUBA, KOMTO HE Ca 6a3npaHM Ha HaOogaemMu nasapnu LaHHH
(I~Iel~la6ﬂl0ﬂ‘d€MH BXOAALIM ,[IaHHH).

AKO BXOJSLIMTE JAHHHW, M3N0JI3BAHHU 38 OLUCHKA Ha CrpaBca/iMBaTa CTOWHOCT Ha akTHBA WJIW NACcHBa, MOraT Jia ce
KaTe€ropusupar B pas3jnvJHn H1Ba OT ﬁepapxuﬂTa Ha CNpaBCaA/IMBUTE CTOMHOCTH, TOraBa OLCHKATAa Ha CripaBcajiMpaTta
cTOMHOCT ce Kareropusupa B HEHHaTa LAJIOCT B TOBA HUBO OT ﬁepapxmlTa Ha CNpaBEAJINBUTC CTOFIHOCTM, YHUATO
BXoasa HHq)OpMaLlMﬂ € OT 311aUCHUEC 3a UsIoCTHATa OLEHKaA.

)lp}/)l(eCTBOTO Ipyu3HaBa Tpanccbepu MeX Ay HHUBaTa Ha ﬁepapxmlTa Ha CnpaBEIJIMBUTE CTOWHOCTH KbHM Kpast Ha
OTUETHHS NEPpUOL, Npe3 KOHUTO € CTaHaj1a npomsiHara.

Cneppauiara TabnuIa aHaiv3m pa (.])HHEIHCOBHTC UHBECTULIMU, OTHATAHW MO cripaBE€l/inBa CTOWNOCT:

KM 31 aexemspu 2018 Huso 1 Huso 2 Hugo 3 0610

ALK 1367 = - 1367

Oowo 1367 - - 1367

Kum 31 nexemspy 2017 Huso 1 Hugo 2 Hugso 3 O6wo

ALK 1073 - = 1073

Odwo 1073 - - 1073
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3acmpaxoBaHe
BEJIEXKN K'bM FOIULLIHMSI ®UHAHCOB OTYET

3A TOAWMHATA, TIPHIKJNOYUBALLA HA 31 TEKEMBPW 2018 r
Beuukn cymu ca npectaBenu B XMAsiiK JeBa, OCBEH aKO HE € MOCOUEHO APYTo

4. CyeToBOAHU MPEUEHKH, NPOABLINKEHHE
OCHOBHM U3TOYHHIH HA OLUEHBYHA HECUTYPHOCT, NPOAbNAKEHHE
4.2. Ouenka HA HECUFYPHOCTTA BbB BPb3KA C TEXHUYECKHUTE Pe3epPBU

Haii-axkunre npeuciuky BbB (UHAHCOBHTE OTYETH Ha JIPYKECTBOTO CE OTHACAT [0 TEXHUUYECKHUTE PE3EPBH.
Jipy’€eCcTBOTO MMa pasyMHO [PEeANasinB NOAX0A KbM IPOBH3UPAHETO M Ca3Ba 3aKOHOBUTE Hapen6n. OTroBOPHUAT
akTroep e nuuensnpaH ot Komucusta 3a @unancos Haasop.

PbKOBOJCTRBOTO CMSITa, HE TEKYLOTO HUBO HA TCXHUYECKUTE PE3EPBU € AOCTATHUHO.

YrpaBieHHETO Ha 3aCTPaxOBaTe/H1s PUCK € OMUCAHO B CJICABAILOTO NPUIOKEHHE, a MHOpMalHa 38 Pe3epBUTE €
npeJcraBeHa B Henexra 23.

S Yapagjieune HA 3aCTPAXOBATENHUSI PUCK
5.1. Uean ¥ NOJIMTHKH NPH YNPABJAEHHE HA 3aCTPAXOBATEHHA PUCK

OcHoBHaTa 3actpaxoparefda [AeMHOCT, W3BLPIUBaHa OT JlpyxkecTBoTo, € (PuHAHCOBO obe3neuaBaHe Ha pHCKa
3a00JIsIBaHEe Ha OCHPYPEHO fulle. JIPYX)ECTBOTO € M3J0MKEHO HA HECMTYPHOCT, CBbp3aHa C BPEMETO W pa3Mepa Ha
NpeTeHUruTe Mo aorosopa. ApyKecTBOTO CbLIO Taka € W3J0KEHO Ha Na3apeH PUCK Ype3 3aCTpaXOBaTENHUTE K
MHBECTHLIHOHHHTE CH JEHHOCTH.

ﬂ,py)KCCTBOTO ynpaBiasiBa 3acTpaxoBaTeJHUSl CH PUCK UPE3 3aCTPAaXOBATCJHWUTC JIMMHTH, npouenypute 3a
0u06ps{BaHe Ha NpeAsiBEHUTE NMPETECHUNHN, KOUTO BKJIKOYBAT HEMOKPUTH 3PaBHH yCIYTrH W/MIK CTOKU MO 1436paH14Te
B JIOTOBOpA MAKETU HUJIM KOUTO HaABHUIIABAT OMPEACIEHHUTE JIMMUTH, MECTOAUTE 3a ueH006pa3yBaHe H MOHUTOPHUHI
Ha Bb3HHUKBAILUTEC BLITPOCH.

,D,py)KCCTBOTO M3110/13Ba HSIKOJIKO METOJa 3a OLEHKa W KOHTPOJ Ha pUCKa KAaKTO 3a WUHAMBUAYAIHHUTE BHAO0BC
OCHUTYPEHH DHCKOBE, Taka U 3a obrTe PHCKOBE. Tes3u meTony BKIAKOUBAT MOZENHU 3a U3MEPBAHE HA BBTPEUIHHS
PUCK, aMaJIM3U Ha UYBCTBUTEIIIOCTTA, cueHapMFﬂm aMalin3yM U CTPEC TECTOBE.

TeopyaTa Ha BEPOSTHOCTMTE CE€ MpUiara MpH LEeHo0OpasyBaHeTo K NpPOBU3UPAHETO Ha nopTedna oT
3aCTpaxoBaTeNH{ A0TOBOPH. OCHOBHUST PUCK CE€ CLCTOM B TOBA, YECTOTAaTa M pa3Mepa Ha MpeTenuuuTe Ad 6baar
N0-roNeMu OT OUaKBAHUTE.

3€lCTanOBaTCJ'lHHTC cnLbuTus ca NPOU3BOJIHK T10 CBOSATa NpUpoaa U JEUCTBUTENHHUSAT 6p0ﬁ ¥ maiad Ha CLOUTHSATA
Nnpe3 BCsIKA €/1HA FOIMHA MOXE /14 Bapypa OT OUAKBAHUTC, H3HHCIICHUTE HPE3 o0Hualinure CTaTUCTUUECKH TEXHUKH.

5.2. [lpe3acTpaxoBaTe/iHa cTpaTerus

Jipy»KeCTBOTO NPE3acTpaxoBa YacT OT PUCKOBETE, KOWTO 3aNMCBa [0 3aCTPAXOBKH ,,370MOJTyKa”, 33 a KOHTPOIHpa
EKCMO3ULMKUTE CH KbM 3ary0u W Ja 3allMTaBa KalWTAIOBUTE CW pecypcH. 3a Aa rapaHTupa (uHaHcoBata CH
crabuioct JIpy)KecTBOTO MpPOABIKABA CKIIOUEHHs] CM JOTOBOp C MpesacTpaxosaTen 3a nepuoaa 01.01.2018 —
31.12.2018 kato peTHHIa ce npomeHs Ha B++ (S&P).

5.3. YcnoBus HA 3aCTPAXOBATEJHUTE JOMOBOPH

VCoBHATA Ha 3aCTPaXOBATCJHWTE [OTOBOPDH, KOWTO HMMAaT MarepuaseH eeKT BbpXy CYMaTa, BPEMETO H
HECUTYPHOCTTA OT OBbjACllM NapHyHH MOTOLM, NPOMW3THYAM OT 3aCTPaxOBATENHUTE JAOTOBOPH Ca M3JIONKECHU M0-
aony.

5.4. XapakTep Ha NOKPHTHTE PUCKOBE

OCHOBHUSIT PHUCK € CBbP3aH C pUCK OT 3abonssaHe. B Tasu Bpb3ka 3aCTPAXOBATENHUTE NAKETH, B 32aBUCHMOCT OT
JIOTOBOPEHUTE YCIOBHSA OCHTYPABAT PUHAHCOBO NOKPUTHE HA MEAMLMHCKH AEHHOCTH W YCIYTH Ha 3aCTPaXOBaHHTE
nuua, cebpaanu c: TlopobpsiBane na 3apaBeto W npeanassare ot sabomnssane /T1podunaxtura/;MEMIT; BMII, Bra.

CAHATOPUAIIHO NEHeIne U peXﬁ6HJ’lHTaLlHﬂ; OUTOBH YCIYIrHW, TPAHCNOPT H ApPYTH nenHocTH, CBBP3aHM NMPEANUMHO C
GoaHWYHATA NOMOLI; Bb3craHoBsgaHe Ha pasxoan 3a MEAMUMHCKHA CTOKHM, B .T.4. 3a 3aKynetu JICKapCTBCHHU H
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/ 3acmpaxoBane
BEJIEXKHW K'bM 'OJMILIHNWSA ¢HMIHAHCOB OTHET
3A TOAMHATA, TIPUKJIIOUBALLA HA 31 JEKEMBPH 2018 r.
BeuukM cymu ca npeicTaBeHH B XUIISAHM JIeBa, OCBEH ako HE € MOCOYEHO APYro
TIOMOLIHM CPeACTRa, [CHTANHN YCITyTH.
5 ¥YnpaejeHHe HA 3ACTPAXOBATEHUSA PHCK, NPOAbJIKeHHE
5.5. O6uiu 3acTPaxoBaTENIHH JOTOBOPH

3actpaxoBkute, kouto ,.®u Xent 3acTpaxosane” AJ[ cknlouBa, U PUCKOBETE KOMTO Bb3HAMEPABA Ja MOKpWBa ca
cernacHo npunoxenue Ne 1, pasgen 2 ot Kojiexca 3a 3aCTpaxoBaHETO:

1.3acrpaxoBka ,,3nononyka’:

- (pUKCHpaNH NAPUUHU CYMH;

- obe3uleTeHHM:

- KOMOWHalKs OT FOPHUTE /BE;

- TefecHa MoBpeaa Ha MbTHULIH.

2. 3npaBHa (MEAHIMHCKA) 3aCTPaxXOBKa:
- QUKCUpaHH NMapHYHH CYMHU;

- 00e3eTeHN S,

- KOMOHHALMS OT TOPHUTE JIBE.

Cunrano ot 2018r. ®u Xear 3acrpaxosane AJl e Mojay4uso JIMLUEHS 3a pasliMpsABaHe Ha 0OXBaTa Ha JIMLEH3a C HOB
K/1ac 3acTpaxoBKa, a UMEHHO!

3. Pazuu unancosu saryou:

- PHCKOBE, CBBP3aHH CHC 34CTOCTTA;
- HELOCTATHUHOCT Ha A0XOA (00110);
- JIOLIO BpeMme;

- IPOMYCHATH TOJI3H;

NPOABIHKUTENHHA 001LLH pa3xonu;

HenpeaBHAEHH ThProBCKH Pa3XolH;

- 3ary6a Ha nazapHa CTORHOCT;

- 3aryba Ha HaeM WJTH I0XOL;

- IPYTH KOCBEHH THPTOBCKH 3ary6u;

- pYrH HETLPIrBCKY hPUHAHCOBHU 3arybu;
- 1pyrv BUAOBE (MHAHCOBH 3ary0Hu.

Kbm natara Ha cbCraBsHe Ha OTveTa 3aCTanOBaTeI1HO-TeXHVl‘leCKH MnjaaH BCE OllE HE € ChL3AANCH, TbH KaTo
3acTpaxoBkata HE ¢e€ npeanara.

,Dn Xent 3actpaxosane” AJl npeanara CNIGAHMTE BUAOBE MAKETH, N0 KOWTO PUHAHCOBO obc3neHaBa AOCTENA HA
3acTpaxoBanuTe 1A A0 3APaBHHU YCIYI'M H CTOKH :

3/1paBHa (MEAHLMHCKA) 3aCTPAXOBKA &
» IMaker ,,ITonpoGpsipaHe Ha 3ApaBeTO M MpeANa3BaHe oT 3aGonABaHe” —

BKIOUBa OOCTOMHM MpOodHIaKTHYHM mperjend ¢ 1a0OpaTOpHM  M3CJEABaHUs C  Ued  paHHo
NMarHOCTHUMpaHe Ha Texkd 3abomsBaHus. OcurypsiBa 3aflbIDKUTENHHTE MEPUOAMYHM MENKHLMHCKH
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3acmpaxoBaHe

BEJIEXKKHW KbM I'OZIMILIHMA ®PMHAHCOB OTYET
3A TOOVHATA, IMTPUIKJTFOUBALLA HA 31 IEKEMBPH 2018 r
BcHUKH CyMH ca NPEACTaBEHH B XHITAIH JIEBA, OCBEH aKO HE € MOCOUEHO APYro

Nperjaean M W3cienBaHus MO 3akoHa 3a 3PaBOCIOBHM M OE30MaCHH YCJIOBHSI Ha TPy, ONPEleneHH B
Hapen6a No 3 nHa MUHUCTEPCTBOTO Ha TPYJa U COLMAJIHATA MONMTHKA;

>  Taxer ,,M3BbHOOIHHYHA MeAMLUHHCKA oMo’ —

BKJIIOUBA MEJMIMHCKW YCJIYTH, TIPH TIPEJOCTABAHE HA MCAHLUMHCKA MOMOLL B WU3BHHOOIHUUHHU YCIIOBUS!
MPerjean, CLBETH, KOHCYATAUMM M M3CIEABAHUS: KIMIIMKO-NA00PATOPHH, KIMHUKO-HHCTPYMEHTAHH,
dyHkuMonanin 1 obpasna guarHoctuka. Ocurypsea cBoOOAEH AOCTBIN [0 JEKAPH W CNEIMANHCTH BbB
BCHUKM 00J1aCTH HA MEAMUMHATA, BKJIIOUBA AOMBJIHWUTENYM TIPEreid U W3CIEABAHNS 3a NPOCieAsBaHe Ha
1opmanHa M puckosa 6peMeHHOCT;

> Tlaker ,,boaHHYHA MEAMLIMHCKA oMo~

BKJTIOUBA JIKATHOCTHKA M JIEUEHHE HA 3ACTPAXOBAHHTE JIMIA B KIMHUKK K OTACNEHWS Ha MHOronpodunm n
ClIelManu3upany GOJHULK 33 aKTUBHO JIEYEHHE, MaRuNTyslalui 1 onepatiii. Ocurypssa csobonen usbop
Ha JeuyeOHO 3aBeneHue M MOArOTOBKA 3a GOJHMYEH [1PecTOM, JaBa Bb3MOXKHOCT 32 Bb3CTAHOBsBaHE Ha
pa3sxoau 3a KOHCYMATHBH [IPH Orepanui;

>  Tlakert ,,Ycayrn cBbp3any ¢ GUTOBH M APYTH RONLAHHTENHH YCJI0BHA” -
JOTBIHUTENHH PPHXH 32 OOJHUS B 1OMaIlIHH U OONTHUYHYM YCJIOBUS C LIEJ YCKOpsIBAHE Ha O3paBHTCIIHUA
npouec. JaBa Bb3MOXHOCT 32 U300p Ha Jiekap W U300p Ha EKHTI TPY ONepaLri U paxnaHe.

5 YnpaBjeHHe HA 33CTPAXOBATEJHUA PUCK, MPOALJKEHHE

5.5. O6wm 3acTpaxoBaresiHi A0TOBOPH, MPOABbJKEHHE

»  Tlaker ,MeanuwIHCKH cTOKN” —

BL3ICTAHOBSIBAMC 114 M3BLPUIEHUTE pPa3Xoau 3a 3ApaBHH YCIYTH W CTOKH (l'lpeB’bp?»OLIHH MaTepHasu,
MEAUKAMEHTHU H [(OHC}’MaTMBH) A0 onpenesieH JIMMHUT.

» Taxert ,,JleHTaana nomou”-

TIPENOCTaBSI YC/IYTH, CBbpP3aHH C KOHTPOJIa HA ChCTOSHHETO Ha YCTHATa KyXWHa. Ycjyrara MOxe Ja ce
10J13Ba Ha aBOHAMEHT WM HA TIPUHLIKI Bb3CTAHOBSBAHE HA Pa3XOAH.
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3acmpaxoBaHe

BEJIEXKHW KBM rOAWUIHUA ®UHAHCOB OTHET
3A TOAMHATA, MPHKTIOUBAILIA HA 31 IEKEMBPHW 2018 r
Beunuku cymu ca npeactaBen B XMIISLIM JIEBA, OCBCH 4KO 11C € NOCOUEHO APYTO

5.6. ﬂpouec 3a oMpeieisiHe Ha OCHOBHHUTE 10Ny CKAHHS

I'lpouecyr 33 onpeaensiHe Ha JOMYyCKaHWsATa € MNpeAHasnHaven 3a U3UWCIABAaHC Ha 06EeKTUBHH ﬂpH6J’[H3I’ITCJ’lHH
OUCHKH Ha Haﬁ-Bepo;lTHHfl WJIK 0YaKBaH M3X0A4 OT 3aCTPaxOBaTENHHTE CbOUTHSA,

Uztounuuure Ha Mudopmaius, KOMTO Ce M3MOMN3BAT 3a JOMYCKAHMSTA Ca BLTPEUIHO W3rOTBCHU KaTO CE M3MOJ3BAT
NPOYHBaHHWs, KOWTO ce NPOBENIAT rogHIIHO. JIoMyckannusTa ce NpoBepsBar, 3a [a & MOCTHIHE CHOTBETCTBHE C
NabI04ABAHKTE NA3apHU TEHJSHUMU WM Apyra nybauxysana wHdopmalus. 3a AONyCKanWsTa ce W3MOI3BA Hai-
Bede WHQOPMALMASITA OT TEKYIMTE TEHACHUMU M B CAyuyanTe, MPY KOUTO MMa HEA0CTaThbuHa HHpopMauus 3a
M3COTBSHETO HAa HAJENCIHA OlLEHKAa HA Pa3BUTHETO HA 3aCTPaXOBATENHHW CBOWTHA Ce MpasAT [0-TPEANasivBH
J0NyCKaHus.

3a BCEKH THN 3aCTPax0OBKH C€ CbOle/lpaT 3acTpaxoBaTesiHu pPe3cpBr C'I>06]I)a3CHM CLC CLOTBETHUTE TEXHHUUECKU
NMIaHOBE U C TIOMOLITA Ha aKTHOEPCKU METOAH HA faszaTa Ha Na3apHU NaHHW W MPEANLICH OMHUT Ha )lpy)KCCTBOTO.

CTOHHOCTTA HA PC3EPBUTE 3@ NPEACTOSIM MNALAHNS BIIOYBA HCUBNIATCHUTE 3aAB/IDKCHUA ¢ HACTBNHWIT NAACK H
OUAKBAHMS Pa3MEp HA TMPEASBEHUTE. HO HEM3MIATCHM MPETEHLMW, @ PEe3epBbT 3a BB3HWKHAIM M HEOOABEHH
HPETEINMH CC OHPCILHS KATO CC M3IOMBBA HPOICHT, ChINIACIO HALUMOHAIHOTO 3aKOHOAATCNCTRO 3a peda u
METOANKATA 34 00pa3yBaHe Ha PE3EPBH.

5 YupasjeHHe HA 32aCTPAX0BATEJTHUS PUCK, NPOAbJIKEHHE
5.7. AHAAN3 HA YYBCTBHTEJIHOCTTA

OCHOBHUTE q)aKTOpH, KOWUTO BJIMASAT BBPXY neuanbara Ha €IHO 3aCTPaxOBaTe/IHO APYKECTBO Ca KBOTaTa Ha
LETUMOCT, KBOTATa HA pa3XOAXUTE U A0XOAa OT WHBECTHILHH.

Cumynauus kbm 31 gexemepu 2018 Meuyan6a ColctBenn HM3uckyem kanutan Koepuunent
cien cpeacTBa (rpaHuua Ha HA MOKpUTHE
AAHBYHO MJIaTEKOCNO-
obnarane cobHocT)
Tekya KAMHTANOBA MOIUIHS 331 6,140 928 6.62

YBenuuenue na ierumMoctra (Muiu

KATACTPOPHHHO CbLOUTHE) (485) 5.324 928 5.74
YBenuuenue na kpora na pazxoaure (+1%) 316 6.125 928 6.60
Joxonu ot uHBecTHIMK (+200 6.1.) 505 6,314 928 6.80
Jloxoau ot uusecTuiinmn (-150 6.7.) 190 5,999 928 6.46

HanpaBeHa € CUMYyJlalus Ha PE3YNITATUTE KATO MOCIEA0BATENHO €A [TIPOMECHEHH OCHOBHUTE Q)aKTopn:

% TIpu cUMyJMpano yBefindeHue Ha 3a60NeBaeMOCTTa W HapacTsaHe Ha TnalianusTa ¢ 30% ApYKeCTBOTO € Ha
3ary6a, HAManABa ce KOedUUMEHTHT Ha [OKPUTHUE, 4 TPAHHLATA Ha MIaTeXK0COCOOHOCT OCTaBa HEeNPOMEHEHA,

3alll0TO HAMA MPOMSHA B IPEMUHHNSA [IPUXOLL.

> ﬂpn CHUMYJIMpAHO YBCJMYEHME HAa KBOTaTa Ha pasxoauTe C 1% pe3yNTaTsT € nellan6a, noJiydyaBa c€ JIEKO
HaMaJiCHUE Ha KOCq)l/I[lI/IeHTa Ha MOKPUTHE, a rpaHHuaTa Ha MaTEXOCNOCOOHOCT OTHOBO OCTaBa HENMPOMCHCHA,
3aloTO tsMa MpoMsAHa B ﬂpCMMﬁHHﬂ Ipuxoa.
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3acmpaxoBane
BEJIEXKW K'bM TOAUILLIHKWS ®UHAHCOB OTYET

3ATOIOWHATA, TIPUKJIIOUBALLA HA 31 JEKEMBPH 2018 r.
Beuukn cymu ca npejictaBey B XMNSAH JIEBA, OCBEH aKO HE € MOCOUEHO APYTO

» [lpy cuMy/IMpaHO YBEJIMYCHHE ENUHCTBEHO Ha HHBECTUUMOHHaTa poxomgHoct ¢ 200 6.m. ce momyvasa
yBenMueHHe Ha fevanbata W koeUUMEHTA HA NMOKPUTHE, a TpaHML@ATa Ha MJIaTEXOCNOCOOHOCT OCTasa
HEMPOMEHEHA, 3alll0TO HAMA [IPOMSIHA B IPEMHUHHUSA NDUXOA.

»  Tlpu CHMYJMpPaHO HamajeHUe EAMHCTBEHO Ha JaoxonHocTTa ckc 150 6.n. ce nHabmogasa edekT B KOHTO,
LpYXECTBOTO € Ha 3aryba, KOeQUIMEHTBT HA MOKPHTHE CE HamalsBa, a FpaHHLaTa Ha NAaTeXOCnocobHoCT
OTHOBO OCTaBa HEMPOMEHEHA, 3aIUOTO HAMa POMSIHA B NIPEMW HHUS TIPUXOL.

> B 3akmouctiue MOXe Jla ce Kaxe, Ye Pe3yJTaTHTE OT BCHUKM CLEHApWHU [OKa3BaT aAeKBaTHO HHBO Ha
KalUTAM3aUMs Ha ApY*kecTBOTO. [lpu HanpaseHaTa cuUMynauusi GMHAHCOBUTE PE3YJTaTH Ca YYBCTBHTE/IHH
KaKTO CIOpPSMO MpPOMsHATa HA MHBECTHLHOHHATA NOXOAHOCT, Taka W KbM IIPOMsAHATA Ha pasMepa Ha
MalanusTa ¥ KBoTaTa Ha pa3xoanTe.

Jlerenpa:
Wsnekyen kamnran — [Cpanyiiata Ha naaTeskocnocoOHOCT ChLINacHO PCryaTOPHHTE H3NCKBAHHUS;
Koeduumnent Ha noxpurne = CobCTREH KamuTan/usnckyem kanuran B %.

B zaxsouende, pe3yaTaTuTe OT BCHUKM TMO-TOpe OMUCAHM CLEHAPHK M0Ka3BaT, ue HUBOTO HA KANHTAIU3ALMS Ha
HpyxecrBoro € 106po. @UHAHCOBUTE pe3yNTaTH ca Hai-YyBCTBUTEJHM KbM TPOMsSHA B KBOTaTa Ha LIETHMOCT,
KOETO Ollle BEHBK 10KAa3Ba BKHOCTTA Ha OLIEHKaTa Ha MPETCHLUNTE 3a BCAKO 3aCTPAXOBATENIHO APYHECTBO.
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BEJEXKHW KbM M'OJIMILIHNS PHHAHCOB OTHET
3A TOJMHATA, ITPUKIIIOUYBAILLLA HA 31 JEKEMBPH 2018 r
Beuuku cymu ca npeacTaBeny B XUIISIAK J1€BA, OCBEH aKO HE € MOCOUEHO APYTo

5 YnpasJjieHne HA 3aCTPAXOBATEJHHUA PHCK, POABJKEHNE
5.8. Tect 3a aIeKBATHOCT HA Pe3ePBHTE

3acTpaxoBaTeIHUTE PE3epBH, CBBP3aHH C ODLIO 3aCTPAXOBAHE CE W3UMCILABAT BB3 OCHOBA HA TEKYILM J0MyCKaHuUs,
BCACACTBHE Ha KOETO MOCPEACTBOM TECT 34 4/IeKBATHOCT HA DPE3CPBUTE, HE CE YCTAHOBSBAT JOMNLIHWTENMNH
FAUBLIKENUS 110 TEXITHUECKUTE PC3SPBH.

TecThT 38 AACKBATHOCT 1A PE3EPBUTE € OrpallMuen A0 HEW3TEK/1aTa YacT Ha AKTUBHHUS MOPTREi 0T 3aCTPaXOBKH U
HPCUCTABHSIBA CPABHEHHUE HY HCCHEUENICHATa IPEMMUsE C OMAKBaHATA LWETHMOCT ClEl 31.12.2018 r. Hecne4enerara
npemust koM 31.12.2018 r. e 2 460 xui.jesa, KOSTO € AOMbJHUTCAHO YBE/IUUEHA CBC CymaTa OT 757 xun.Jiesa 3a
PasHOCKH 110 M3THUALIIMTE 3aCTPAaX0BKH. B pesystar Ha TOBa Hecnevenenata npemus kbm 31.12.2018 . craa 3217
XHn.nesa. 3agenenust npeHoc—npemuer peseps kbm 31.12.2018 1. e 2 704 xun.iesa. W pe3epB 3a MPEACTOALLH
nhawanus ¢ 522 xuanesa. Ha 6asza ua M3agbpuiciivsg TeCT € BUAII0, "€ 3aACNelnTe TeXHUUCCKH PE3EpBU NoKpHBat
OYAKBAHUTE NPETCHLHH.

5.9. Ynpas/ieHlle HAa KanHUTaaa

MonurHkara na JIpyecTBOTO € Ja ce MOAbpxka CHIHA KanuTanosa Oasa Taka, 4e Aa ce MOAbpXa NOBEPHCTO Ha
HHBECTHTOPHTE, KPSIUTOPUTE M Ha Ma3apa KaTo L0, M a MOraT Jia Ce OCHIypAT YCJIOBHS 3a pa3BUTHE Ha u3neca
B Obaeile. KanutaisT ce CbCTOM OT aKLMOHEpEH KamuTal, Pe3epBd W HepasnpeneneHa rnedanda. [lpyxecTBoTo
cney BL3BPLIAEMOCTTA 114 KallMTasla, KakTo 1 HMBOTO HA IMBHICHTHTE 34 AKLIHOHEPHTE.

3anucaHusT aKIMOHEPEH KanuTal OTroBaps Ha M3UCKBAHMSTA HA HOPMATUBHATA ypeaDa, 34 H3MbJIHEHNETO Ha KOATO
cneau Komucus 3a GUHAHCOB HAI30P.

anS rOAUHATA HE € UMAJTO MPOMEHH B NOAX0Aa 32 y1paBJICHUETO HA KanuTala Ha ﬂp}’)KeCTBO'l‘O.

Chio Taka JIpyKecTBOTO € ATBKHO /a ce NpUAbPKa KbM pasnopeadute na Komucusira 3a (HAHCOB HAN3OD,
onucann B Hapeada No 51 o1 28.04.2016 rojl. 3a COOCTBCHHTE CPENCTBA U H3NCKBAHMATA 34 NAaTEXKOCHOCOOHOCT Ha
sactpaxosarennte. C Hapeadara ce ONPC/CHAT CACMENTHTE, KOUTO €E BIJIOUBAT [PH W3UHCIABAHE pasMepd Ha
cobeTBeHHTE CpeicTBa, MpaHKLara Ha NIaTexKocnocodIl0CT K MCTOANTE, N0 KOUTO Tsl CE U3UHCANBA.

5.10. CbOTBETCTBHE MEKAY AKTHBUTE U MACHBUTE

ﬂpymeCTBOTO aKTHBHO YMpaBJisiBa aKTUBATE CHU KaTO H3M0J3Ba noaxon, KOHTO 6anchupa KaueCTBo,
IIHBCpCHq)HKaLlHﬂ, CHLOTBETCTBUE MEXKY aKTHBHATE W NacUBHUTE, JTHKBHIHOCT H Bb3BPbLACMOCT Ha WHBECTHUHUTE.
Llema HA MUHBECTHUMOHHMS MpoLec € Ja ONTHUMA3Upa WHBECTULMOHHMUA [0X04, KOpUIMpaH C pUCKa, KaTo
rapaHTupa, Y€ akTUBUTE U NACUBUTE CE YIIPaBJIABAT Ha 6aza Ha [apuyeH MOTOK U Aropauusl.

Ilp)’)l(CCTBOTO Ch3JaBa UCJICBH ﬂOqu)CFUIH OT aKTHBM 3a BCEKM OCHOBEH 3acTpaxoBaTescH IMPOAYKT, KOUTO
NpeACTaBNABAT M3MOJ3BAHUTEC HWHBECTHUMOHHH CTpaTeruu 3a H3roJHO (by[HchupaHe Ha 33aQbJ/DKEHUATa CH B
PaMKHWTE Ha NPUEMITHBH HHBA HA pHUcKa.

ﬂpeueHKMTe, U3MON3BAHK 34 OMpEAC/isHE Ha npn6nn3nTenHm‘e CYMU W OfpelendaHe Ha BPpEMETO 3a niallaHus Ha
WJIM OT UMETO Ha ALPXKATENIMTES Ha 3aCTPAXOBATENHNU NOTOBOPH 34 3abJIKCHHUA Ce MpeoUCHABAT PCAOBHO. Muoro ot
TE3W NPEUCHKHU Ca NPUCHUIO Cy6CKTMBHVl W MOoraTt jga noBJIUAAT Ha crnocobHOCTTa Ha }__lpy)KCCTBOTO Ja NOCTUTHE
[{CMTE 32 YNPpaBACHWE Ha aKTHBUTE U NAaCHUBHTE.
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BEJIEXXKHW KbM I'OJMIIHKUA ®PUHAHCOB OTUET
3A TOAVHATA, ITPUKITIOUBALLIA HA 31 JEKEMBPH 2018 1.
Beudky cymMu ca MpencTaBeHd B XWIAAY JIEBA, OCBEH aKO HE € ITI0COUCHO ApYro

6. Ynpassenie Ha GUHAHCOBMA PUCK
BbBeneniie n o6u1 nperaesn

.Ou Xent 3acTpaxosaHe” AJ] € M3NOXKEHO HA CIEAHMTE BWIOBE PHCK MpH ONEpaUMHUTE Cu C (UHAHCOBU
MHCTPYMEHTH:

. Kpeauren puck

e JInxpeH pueck

. Banyren puck

. JvxBuaen puci

i OnepaTuBed pUCK

Toa NpUJIOKEHNWE aaBa de)opmauuﬂ 32 CKCMNO3UUUUTE Ha ﬂpy)KCCTBOTO KbM BCEKH OT TOpENnOCOYEHUTEC
PYCKOBE, LUEIWTE, IONUTHUKHU U TIPOLECH 32 H3MEPBAHEC N yHPABJICHHEC Ha pUCKa, KAKTO M YNIPpaBJICHUE Ha KallkTala.

[TosmTHkUTE 3a ynpaBjieHHEe Ha pucka Ha JIpyXKeCTBOTO BKJIOYBAT &HAJIW3 HA DHCKOBETE, OMPEAC/SAHE Ha
MOAXOASAIM JMMUTH 38 YIpaBieHHe Ha QUHAHCOBUS PUCK, KAKTO M OMMCAHME HA KOHTPOIHHM MMPOLEAYPH, KOHTO
HaMansABaT BJIMAHMETO Ha (UMHAHCOBHMS DPUCK BBPXY JAEHHOCTTA Ha JAPYXKECTBOTO. I1OJAMTHKWTE ¥ CHCTEMHMTE 3a
yNpaBjeHue Ha pUCKa ce MNPErJexaaT NEPUOAHYHO, 33 Na Ce OTPassT [POMEHWUTE B Ma3apHUTE YCMOBHA.
JIpY’KeCTBOTO MMa 32 LieN 1a pasBre NOAXO/SILA KOHTPOHA CPENa NOCPEACTBOM TOAXOAsUIM 00yHeHrs, Npuarase
Ha Npo(GeCMOHANHU CTAHAAPTH HA YIPABAEHUE HA PHCKA M AAEKBATHY KOHTPOJIHH NPOLUEAYDH.

6.1. Kpeauten puck

Hoprdeitanrte 0T UeHHM KiHMKa ¢ UKCHPaHa JOXOLHOCT W B MO-MaJKa CTENEH KPaTKOCPOUHY W APYTH MHBECTHLINK
na JlpyxecTBOTO ca ofekT Ha kpeauTteH puck. Tosu puck ce AeduHMpa KaTo MOTeHUManHa 3aryba B nasapHa
CTORHOCT, NPOU3THUALIA OT HEOTArONPUATHN NPOMEHH B CIOCOBHOCTTA Ha JUrbXKHUKA Ja H3naana saema. Llenta na
JIpyeCTBOTO € /la MOJyud OTHOCHTENHO KOHKYDEHTHA Bb3BPBUIAEGMOCT YPE3 MHBECTHpaHEe B AMBEpPCHPULHPAH
NOPTgelta OT UEHHM KHUXA. JIpy)KECTBOTO YNpaBisBa pHCKa YpE3 CTPUKTEH aHalu3 Ha  CKIIOHYEHATE
3ACTPAXOBATENHW JJOTOBOPH W PELOBHHM CpeLlld 3a Tperfiefl Ha B3emaHusaTa. M3roTBAT ¢ CNPaBKU C NPOCPOHEHH
B3EMAHHUS, KOMTO W3MUCKBAT AONLJIHUTENEH MPEryiel, a BCHUKH KPEJARTHU EKCTIO3ULIMK Ce MPErfieXKAaT MOHE BEAHBK
FOAHMLLHO.

[abnKuara rno Aoy NpeiCcTaBs Ka4eCTOBOTO Ha PUHAHCOBUTE AKTHBH KATO MAKCMMAIHa KPCAHTHA €KCNO3ULMS, Ha
6azara Ha peHTHACK OT peitTHHroBa aresuus ,,duu” (Fitch):

Bua vHBecTHUHS U PeATHAT 2018 2017
ALK

Pefituur BBB- 1367 1073
O6wo 1367 1073
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BEJIEXXKW KBbM FOJMILIHNUA GUHAHCOB OTUET
3A TOAMHATA, MPUKJIFOYBALLIA HA 31 JIEKEMBPH 2018 r.
Benuku cymu ca npeacTaBeHy B XHJISAU JIEBA, OCBEH aKO HE € MOCOUEHO APYTO

6. YnpasacHie HA GUHAHCOBIIS PICK, NPOABAKEHIE
6.1 Kpeauren puck, npoabiKkenue

Excnoznuuns Kbm AbPKABEH ABbJT

Taszn Genexka oOo6lWaBa €KCMO3MUMATA Ha JAPYXKECTBOTO KbM CTpaHu OT EBpo3oHaTa C MOBHIIEH DUCK.
Jlpy#ecTBOTO cunTa cTpaHa oT EBpo3oHata 3a cTpaHa ¢ ‘NMOBMIIEH PHCK’, KOTAaTo 32 Ta3k CTPpaHa ChUIECTBYBAT Mo~
BMCOKA BONATWJIHOCT, MKOHOMHYECKA M TIONMTHUECKATAa HECHTYPHOCT B CpaBHEHWE C JPYTMTE U/IEHOBE HA
esposonara. Cneunduunnte GakTopH, KOUTO Ca B3ETH MOA BHUMAHUE NPK M3TOTBAHETO Ha Ta3H OLEHKA BKJOYBAT
CLOTHOMIEHHETO Ha AbPXaBHHUA AN kKbM BBII, ThpceHeTo Ha MexAyHapoaHa (HHAHCOBA MOMOLI, KPEAUTHHTE
peTHHIM, HHBATA HA [asapHa AOXOLHOCT HA AbPXNABHUA ABAI M KOHLEHTPAUHM [0 OTHOLIEHHE HA NANCKHUTE Ha
NBPXKABEH ILIT.

TabauuaTa no-100y NPEACTaBS MATYpUTETHATa CTPYKTYpa Na noprdeiiia oT Abpiases AbAr 1o crpanu 3a 2018 .
AKTHBATE Ca MNpeACTABEHM N0 TaxHaTa GajancoBa CTOWHOCT, 0e3 [a € OTYeTeHa eBEHTyanHa ofbeslcHka.
JIpy:KecTBOTO HE € rpu3Hano ofesleHKa 110 OTHOLUEHWE Ha EKCNO3WUMMTE OCHETOBOAEHM MO aMOpTH3WpaHa
croitrocT kbM 31 nexemspy 2018 1. 1 31 nekemspu 2017 r., KAKTO W MO OTHOLUEHHE Ha Te3W Kracuulnpani KaTo
JUbpIKALIN 32 Npostaxda.

TaGauuata mo-100y TpeacTaBs MaTypUTETHATA CTPYKTYpa Ha MOpTdeisa oT IbpiaBeH ABAT M0 CTPaHH kbM 31
nexkemBpu 2018 r.:

JbpxkaBa eMUTEHT [To-manko ot Or1la03 Or3mecenamol Otlao5 Tloeweor5 O6wo
1 mecen Meceua roanHa roAMHH roOAHHH

bbarapus - - - 299 1.068 1.367

Goup - - - 299 1,068 1,367

Tabauuata no-100y MPEACTaBS MATYpHTETHATA CTPYKTYpa Ha NopTdeiina 0T ALPXKaBeH ALAC MO CTPaHKn KbM 31
nexemBpu 2017 r.:

JbpxaBa eMHTEHT [To-manxo oT Orlpo03 Or3meceuanol Otlago5 [loseweor5S OOuo

1 meceu meceua roanHa rOAHHU TrOANHK
Buarapus - - 203 312 558 1.073
O61wo - = 203 312 558 1,073

Tabnvuata no-A0Nny MpeacTaBs CTPyKTypa Ha noprdeiina or AbpkaBeH AT no cTpand 2018 .

Moprdeiin Bbarapus Od6wo
Jbpxanu 3a TepryBaHe 1,367 1,367
Ofwo 1,367 1,367

Tabnuuata No-a0/y NpPeacTasst CTPYKTypa Ha noprdeiina oT AbpxaseH AbAr no crpanu 2017 .

[Moprdeiin Bruarapus Obwo
JbpxaHu 3a TPryBaHe 1,073 1.073
Oowo 1,073 1,073
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3acmpaxoBaHe

BEJIEXKHW KbM IT'OAUIITHUSA GPUHAHCOB OTYET
3A TOAUHATA, TIPUKJIIOYBALLA HA 31 JEKEMBPU 2018 r.
Beunukn cymu ca MpeAcTaBEHM B XMUISAH JIEBA, OCBEH aKO HE € MOCOUCHO JAPYTo

6. anaB.rleHue Ha q)HHaHCOBHﬂ pHCK, IPOABJIIKEHNE

6.2 JInxseH puck

U3znaraHero Ha ﬂpy)KeCTBOTO Ha Ma3apeH pHCK 3a MNPOMEHH B JIMXBCHUsI TPOUCHT € KOHUCHTPpUPAHO B
HHBECTUUMOHHWUA MY l'lOpTCl)CﬁJ'I. HpOMeHI/I B HHBECTUUHOHHHUTE CTOFIHOCTH, AbIKALLHM €€ Ha NPOMEHU B JIMXBCHUTC
MPOUEHTH, 062.1‘16, C€ HamalsiBaT KarTo Ce€ OTHecaT M YacTUYHO Ce€ KOMIEHCHpaT MPOMEHH B HMKOHOMHYECKaATa
CTOMHOCT Ha 3aCTPaxXOBaTCIHUTE PE3CPBH. ﬂpy)l(eCTBOTO KOHTPOJIMPa Ta3h €KCNO3WLMS YPE3 [EPHOANHEH MPEMICH
HA CBOWTE AKTUBHH W NMACUBHHU MO3HLIKHU. OlleHKH Ha MApUUHNUTE NOTOUHN, KAKTO H BBL3AEHCTBMETO Ha ABIIKCHUATA HA
JIMXBEHHUSA [POLCHT, CBBLP3aHH C HWHBECTHUUHMOHHHUA nopTd)eFm W 3aCTpaxOoBaTe/lHW pPE3epBU €€ MOLACIHpAT H
NPErNeXaaT BEANLXK 1Ha YETHPHMECEHHE. LisnocrHaTa yesn Ha Te3u CTpaTerun € na orpaHvW4u HETHHTE NPOMCHHU B

CTOWHOCTTA Ha AaKTHBUTE W MACUBHTE, NPOU3THHALLK OT ABWXECHUATA HA JIMXBEHUTEC IMPOUECHTH. MaKap 4ye¢ € no-

TPYAIIO [a ¢€ M3MEPH JIMXBEHATa YYBCTBUTEAHOCT HA 3aCTPaxoBaTe/NUTE naciBW OTKOJKOTO Tasu Iia CBbP3aHUTC

aKTUBUW JI0 CTEIEH , B KOSATO U3MEPBAME TakaBa YYBCTBHTEIHOCT, BApBaAMeE, '€ ABHXKCHUATA B JINXBEHUTE NMPOLEHTH

e npeau3BuKaT NpoMcHH B CTOMHOCTTA HA aKTUBUTE, KOUTO 3HAUUTENHO LIS KOMIEHCUPAT NPOMEHH B CTOMHOCTTA

Ha MAaCHUBUTE, CBbP3aHK C OCHOBHWTC NPOAYKTH.

Cnenpawnte Tabauun 0600WAaBaT 4yBCTBUTENIHOCTTA KbM MMPOMEHUTE HA EPEKTHBHUTE JIMXBEHHU (1POLCHTH Ha
aKTHBUTE W nacuBuTe Ha JpysxkectBoro kbM 31 nexemepu 2018 r. u 31 nexemapu 2017 1.

Kbm 31 gexemspu 2018
AKTHBH

[Tapuunu
EKBHBAJICHTH

cpencTsa '] Napu4HK
(DOUHAHCOBU aKTHBH

MuBCCTHIIMKM B ABUICPHH W aCcOLMHpPaHU
NPCAMPHSTHS

Bacmanua u Apyru akTusu

Jbarotpaiinm akTusn

O6uio

IMACHUBH

3acTpaxoBaTeNHU PE3EPBH
Texywu AaHbYHU TACUBH
Hpyrn nacusu

[TacuBH MO OTCPOYEHH AAHBLUH
O6uo

®ukcnpana be3nuxpenn O6wo
JIUXBA
341 - 341
5,579 - 5,579
- 500 500
- 3,168 3.168
- 24 24
5,920 3.692 9.612
dukcHpaHa besnuxpenun Oo6wo
JInXBa
) 3,226 3,226
- 26 26
- 202 202
- 3,454 3.454
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3acmpaxoBaHe
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BEJIEXXKHW K'bM I'OAWLLIHNSA ®UHAHCOB OTUET
3A TOJIMHATA, TIPUKTIOUBAILA HA 31 TEKEMBPH 2018 r.
Benyky cymu ca peACTaBeHH B XUJISAM JIEBa, OCBEH aKO HE € OCOYEHO APYro

6. Ynpassienue Ha GHHAHCOBUA PUCK, NPOAbJIKEHHE

6.2 JInxseH pucK, NpoaAbIKeHHE

Kbm 31 pexemBpu 2017
AKTHUBH

[Tapuunu
CKBUBAJICHTH

cpeacrsa 14 napHiHH
OUHAHCOBU aKTUBHU

HMusectuuyn B AbHIEPHU M aCOUMHPAHH
NPEAnPUATHSI

Bzemaaus napyrv akTusu

JAbaroTpaliiu akTHBH

O6u0

[TACUBH

3acTpaxoBaTesIHU PE3EPBH
Texyuiy JaHbuHU NacuBu
Hpyru nacueu

[MacvBH NO OTCPOUCHH AaHBUK
Odio

6.3. BanyTeH puck

dukcupana Besnuxsenu O6wo
JIUXBA
477 95 572
4,945 # 4,945
= 500 500
- 2,662 2,662
= 33 33
5,422 3,290 8,712
dukcnpana besnnxpenn O6umo
NUXBa
) 2,706 2,706
5 22 22
- 155 155
- 2 2
- 2,885 2,885

JpyXeCTBOTO € M3JIOMEHO HA BaJyTeH PUCK UpEe3 ONepaluu B YyX/IECTPaHHA BagyTa. BalyTeH pUCK € PUCKBT OT
HamalsiBaHe Ha CTOMHOCTTA Ha WHBECTHLIMATA B €IHH (UHAHCOB WHCTPYMEHT, JEHOMWHHUPAH BbB BallyTa pasivuHa
ot Jlee 1 EBpo nopaan usMenenue Ha Kypca Ha oOmsiHa mex/y Tasu panyrta u Jles / EBpo.

C BBBOXIAHETO Ha BaslyTHHSl Oopna, croiiHocTTa Ha Objrapckus Jies e ¢dukcHpaHa kbM eBpoTo. OTueTHTe Ha
JpyKecTBOTO Ce& ChCTABAT B JIeBa U CAECAOBATENAHO, IPOMEHHUTE BbB (PMKCHHIA HA OTAEJIHUTE BalyTH, PasIHYHH OT

€BPO, BIUSIAT BbPXY GUHAHCOBUTE OTUETH.

Excnozuuuute Ha BaJyTeH PUCK NPHU OCBLILICCTBABAHC Ha CHEJIKM BOOAT A0 nevandu unu 3ary614 OT BaJIyTHH
onepalur, Npu3HaBaHu B OTUECTA 3a BCeOOXBATEH JOXO0N.

Hpy»KECTBOTO U3MEPBA BAJYTHUS PHUCK 4PE3 KOJIMUYECTBEHO ONpEAESIssHE Ha HETHATA EKCIIO3MUKUS KbM BCAKA BAIyTa
pasivuna of BGN u EUR kaTo NpoLeHT OT HETHUTE akTUBU. JIpy>KECTBOTO TEKYLUO CAEAH BAJLYTHATA E€KCIIO3HLKA

HA AKTUBUTE 1a CHLOTBCTCTBA HA BajlyTaTa Ha TEXHHUUCCKUTE PE3CPBU 3a BAMYTH pa3/inyiu OT JIEB U €BPO.

27



$ FiHealth

3acmpaxoBaHe

BEJIEXXKHW KbM IN'OAMILHKWSA ®PUHAHCOB OTUET
3A TOIOMHATA, ITPUKJIKOUBALLA HA 31 JEKEMBPH 2018 r.
Beuyku cymu ca npeAcTaBeHd B XWISIAK JIeBa, OCBEH aKo He € NOCOUEHO APYTo

6. Ynpassenune Ha (PHHAHCOBHA PUCK, MPOABJIKEHHE

6.3 BanyTeH puck, NpoabJkeHHe

Kbm 31 aexkemepu 2018 JleBa Eepo Oo6wo
AKTUBH

Ilaprunu cpeacTsa v napuuily eKBUBaICHTH 242 99 341
DOUHAHCOBU AKTUBH 5,579 - 5,579
MHBeCTMLMHK B ABILEPHN U aCOUMUPAHU NPENN PUSITHS 500 - 500
B3emaHus M Apyru aKTHBH 3,168 ~ 3,168
JbaroTpaiiuu akTUBH 24 - 33
O6wo 9,513 99 9,612
NACHUBH

3acTpaxoBaTe/HH PE3EPBH 3,226 . 3,226
Tekylwy JaHbYHU NacCHBH 26 - 26
Jpyru nacusu 202 - 202
[TacuBW No OTCpOUEHN RAHDBLU - - -
O0wo 3.454 z 3.454
Kum 31 nexemBpu 2017 Jlesa Espo O6uio
AKTUBHU

[TapnuHu cpencTsa 1 napuvHu EKBUBANEHTH 466 106 572
DyHAHCOBH aKTHBH 4,945 = 4,945
WHBECTHLMH B ABUWIEPHH W ACOLUNPAHH TIPEANPUSATHUA 500 - 500
Bzemauus ¥ Apyru akTHBH 2,662 - 2,662
Jibnrotpalinu akTUBH 33 - 33
O6uo 8,606 106 8.712
MACUBH

3acTpaxoBaTendu pe3epBH 2,706 - 2,706
Tekymu JaHBYHU NACHBH 22 - 22
Jpyru nacusy 155 - 155
[TacuBu 10 OTCPOUEHU AAHDBLUU 2 - 2
O6wmo 2,885 - 2,885

6.4 JlukBuaeHn puck

JIMKBUIIEH PUCK € PUCKDBT. Ye JIpYy)KECTBOTO HAMA JIa € B CHLCTOSIHUE /12 U3MBIHU CBOMTE PUHAHCOBH 321LIDKEHHS,
KOTATO T€ CTAHAT U3UCKyeMU. JIPYIKECTBOTO MpHaara Mojxo/l, KOHTO Aa OCUrYpy HEOOXOAMMHUS JIMKBUAEH PECypC,
3a [4 Ce NOCPCUHAT HACTBIMINTE 3a[bIDKEHWS [IPU HOPMAJHU MM CTPECOBH ycioBHs, O€3 Oa Ce peanusupar
HCMPUEMIIMBH 3aryOHu.

[lpy ynpaBienune Ha [MKBHAHMA PUCK 3aCTPAXOBATCJIHOTO JPY»KeCTBO HaGiomaBa pucka OT 3arybu npw
HANOXHTENHN TNPOAaXOM Ha aKTHBM MNpW HeOJaronmpuaTHW NasapHH YCJIOBHMs 3a fOCPEllaHe Ha HEeouaKBaHO
BL3HWKHAIM KPATKOCPOYHH 3amb/kerus. JIpyecTBOTO aHanus3upa JWKBUAHUS pUCK Ha 6a3a Ha MCTOPUUECKHTE
BXOASILM M U3XOASILIM MTAPHYHY TTOTOLM. KATO Ha Ta3y OCHOBA CE ONPEJENs Npar Ha Mapy W NapuuHu eKBUBAICHTH B
nopTdeiinure Ha ynpasnseanuTe GoHAOBE. 3a ONEpaTHBHO YIPABICHHE HA JTHKBHAHHSA PUCK, JIpy*ECTBOTO M3TOTBS
CXKEIHEBHO METAHEBHA MPOrHO3a HA MaPUUYHHTE NOTOLM CBBP3aHY C AEHHOCTTA.
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3acmpaxoBaHe

BEJTEXXKW KbM T'OAMILIHKWA PUHAHCOB OTYET
3ATOAVHATA, [MPUKJIIOUYBALLA HA 31 JEKEMBPH 2018 r
BCHukK CyMu ¢a MPECTABEHH B XUAJM JIEBA. OCBEH ako HE € NOCOUCHO APYTo

6. YnpasjieHnne Ha pUHAHCOBUS PHUCK, MIPOAbJIKEHHE

6.4 JlnkBuaeH puck

B cneagauinre tabnuuun e NPEACTAaBEH aHallu3 Ha aKTHBUTE W NMACHMBHUTE Ha pr)i(eCTBOTO, Cfiopea OCTaTb4HHUTE

JAOTOBOPHH CPOKOBE A0 MaACHK:

Kbm 31 pexemepu 2018
AKTHBH

[Tapnyunu cpencTsa M NapyuuHy
€KBMBAJIEHTH

®VHaHCOBH aKTHBH
MHBeCTHUNHBABLLEPHH H
acoUUHUpaHU MPEATPUATHS
BacmaHust 4 APYrH aKTHBH
JlbAroTpaliuu akTuBu

O6wo

[MACUBHU
3acTpaxoBaTENHH PEICPBU

Texkywu JaHbYHK MTACHUBH
Jpyru nacusu

[TacuBu No OTCPOUHEHH AAHBUM
Ob6wmo

Kbm 31 pexemspu 2017
AKTHBHU

[Tapyunu cpelcTBa H NApUUHH
CKBHBAJIEHTH

OUHAHCOBH AKTUBH
MHBECTHUMHUBALILEPHH H
ACOLIMMPAH K [PEAIIPHSITHS
BaemaHus W Apyru aKTHBH
JnaroTpalinu aktusy

O6mo

MACHUBU
3acTpaxoBaTEIHU PE3EPBU

Texyl4 JaHBbYHU [TACHBH
Hpyru nacusu

[TacuBr N0 OTCPOHEHH JaHbLK
O6uio

Jo 1 1-3 3-5 5-10 bes
TOAMHA roAMHM TOOWHWM  TrOAMHH MatypuTeT OOuwo
341 - - - - 341
1,353 3,057 101 1,068 = 5,579
- - - - 500 500
3,039 129 = = - 3,168
. - = - 24 24
4.733 3,186 101 1,068 524 9.612
3,226 - = = - 3,226
26 - - - - 26
202 = - - = 202
3,454 - - - - 3.454
Jo 1 1-3 3-5 5-10 Bes
roAvHA roAMHH  rOAMHW  roAMHU MaTyputer OOwo
572 - - - - 572
3,236 207 1,113 389 B 4,945
- B - = 500 500
2.662 - - - - 2,662
- - - = 33 33
6,470 207 1,113 389 533 8.712
2,706 - - - - 2,706
22 - - - - 22
155 - - - - 155
= - - 2 - 2
2,883 - - 2 - 2,885
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3acmpaxoBaHe

BEJIEXKHW K'bM I'OAWLIHKUSA PUHAHCOB OTUET
3A TOOWHATA, TIPUKJIFOUBALLLA HA 31 IEKEMBPH 2018 r.
Bcuuky cyMu ca MpeAcTaBeHr B XHIISAH JIEBA, OCBEH aKO HE € NMOCOUEHO0 APYro

6. YnpaBaenue Ha QUHAHCOBHS PHUCK, NPOALJIKEHHE
6.5 OnepaTHBeH puck

OriepaTHBEH PUCK € PUCKBT OT NPEKH MM HEMpekH 3ary6u B CNEJCTBME HA DPa3fMUHW MPUYAHH CBBP3aHU C
nponecute B JpyxecTBOTO, MepcoHana, TEXHOJOrHHTE ¥ MHOPACTpYKTypaTa, KakTO ¥ B CNC/CTBME Ha BBHHLUIHK
dakTopH, pa3aMUHM OT MazapeH W JIMKBUAGH DHCK, KAaTO HANPUMEP PUCKOBETE BBL3HMKBAUIW OT MPaBHUTE W
perynaTopHd W3WCKBaHMWs M OGIIONPUETH CTaHAApTH 3a KOPNOpaTHBHO MoBeAeHHE. ONepauroHHHTE PHCKOBE
BB3HHUKBAT OT BCHYKM onepanuu Ha JlpyxecrBoro.llenta Ha JlpyXKeCTBOTO € Ja YnpasJisiBa ONEpalnOHHHS PHUCK,
Taka ue Ja NOCTHrHE Bananc Mexay u30arsaHeTo Ha GHHAHCOBM 3aryOU M PEMyTaLMOHEH PUCK Ha JIpy}ecTBOTO U
e()eKTUBHOTO YIIpaBieHUe Ha Pa3XOAUTE.
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3acmpaxoBaune

e

BEJEXKH KbM 'OAMIIHKA @UHAHCOB OTHET

3A TOAVHATA, TIPUKJTIOUBALILA HA 31 JEKEMBPHU 2018 r

Benuku CYMHU Ca NPEACTAaBEHU B XUNALN JIEBA, OCBEH AKO HE € NTOCOUCHO APYTO

7. 3anucaHu 6pyTO NpemMuH NO 3ACTPAXOBATEIHH J0T0BOPH

3acTpaxoBka ,,3abosisBaHe”
3acrpaxoBka ,,3nonosnyka’

O0wo 3anucaHn OpyTo npemMun

MHH)’C: OTCTBIIEHU NIPEeMHH HA NPE3acTpaxoBaTeu

CyMaTa 11a OTCThIEHUTE HPEMHHM € TI0 3aCTPaxoBKH ,,3nononyka™ B monsa Ha AoN Benlield.

Pasnpene.neﬂue Ha npemm"mml NpUXoA Mo THUI A0TOBOP U BHA MnJjatlaHe

KoprnopatusHU 10roBopH
Uuausuananyn Jorozopu

Oo6uio 3anucaHu OpyTO NpEeMUH

Pa3CpO'~IeH O njamaHe
EﬂHOKpaTHO njamaHe

O6wio 3anucadun 6pyTo npemMnu

8. [IpomsiHa B npenoc-NpeMUiiHNA pesepB

3acrpaxoBka ,,3abonsBaHe’”
3azcrpaxosa ,,3n0no01yka’”

06110 NnpomMsiHA B NPEHOC MPeMHUITHKRSA pe3eps

9. ®UHAHCOBH NPUXOAH

TTpuxo/M OT NUXBY NPU WHBECTHLIMK B LECHHM KHUXKA W [ICTTO3HUTH
IIpuxoau OT MPEoLEHKa Ha AKTHBH MO CNpaBeAlnBa CTOMHOCT
TIpuxoau OT NONyycH AUBUAEHT

06110 puHAHCOBH NMPUXOAH

10. HacThbonau npeTteHUHH N0 3aCTPAXOBATEIHH 10rOBOPH

3acrpaxoBka ,,3ab0/aBaHe”

- U3nnarenyn npereHumu

- Pa3xoau 3a ypexaHe Ha NPETEHLUHH
O061wo 3a 3acTpaxoBKa ,,3adonsBane”
3acTpaxoBka ,,3iononyka’

- M3nnarenu nperenuunn

- Pa3xo/u 3a ypesxaane Ha NpeTeHLHnH
- Mpeassena cyma no perpec

OG0 32 3aCTPAXOBKA ,,31000ayKa”

O0110 HACTBITUIN NpeTEeHUHNH NO 3aCTPAXOBATEJIHHU ROTOBOPH

npOMﬂHa B pe3epsa 3a NpeaACcTOos WM niaallaHns

OO0 HACTHLMKUAH NPETEHLHHU M0 3aCTPAXOBATEIHH A0TOBOPHU

2018 2017
4,413 3,718
1,049 739
5.462 4.457
(42) (43)
2018 2017
5,381 4,401
81 56
5.462 4.457
4,260 3,201
1,202 1,256
5,462 4.457
2018 2017
(334) (446)
(111 (96)
(443) (542)

2018 2017

86 113

9 37

44 45

139 195
2018 2017

(2,645) (2,118)

(12) )

(2,657) (2,127)

(89) (67)

- 5

(89) (62)

(2,746) (2.189)

(75) (146)

(2,821) (2,335)
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BEJIEXXKHW K'bM OJWLIHNA PUHAHCOB OTHET
3A TOJMHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2018 r.
Bcuuky CyMH ca NPEACTABEHH B XHJISIAM JIEBA, OCBEH aKO HE € TTOCOUEHO ApYro

11. AKBH3IHUMOHHY PA3X0aH

Haunciienu konucuonm

O610 aKBU3HLMOHHH Pa3Xxoan

12. AIMMHUCTPATUBHH Pa3Xoau

Pasxoau 3a matepnanu

Pa3xonm 3a BLHUIHKA YCIYrH
Pa3xonu 33 aMopTU3aLIHSI
Bu3HarpaxxaeH1e Ha nepcoHana

Hpyra

O6wwo AAMHHHCTPATUBHHY PA3IX0OAH

2018 2017
(391) (233
(391) (233)

2018 2017
(32) 31)
(210) (233)
@1) (17)
(737) (726)
(9 ®

(1.009) (1017)

B usnbanexue ma usmcksanusta (pasnopenbure) na Hapenba 53, apykecrsoto npeknacuduunpa 29.12% ot

AAMHUHHUCTPATUBHKWTE Pa3XOAHW KaTO KOCBCHM aKkBHU3allHOHHK Pa3X0/iH, B CLOTBETCTBHUC ¢ 41.69 an.l v BLB Bpb3Ka C

wir. 70 an.2

Kum 31 aexemBpu 2018 cpeaHOCMHUCHLUYHUAT CbCTAB Ha caykuTenure B Jpywecrsoro ¢ 21 aywn (2017 r.: 20

CIY)KHUTEIH).

13. ®uHAHCOBH pa3xoaH

3ary6u oT npeolerka Ha PUHAHCOBH aKTHUBH

O06wo puHAHCOBH pa3xoau

14. Ipyrn onepaTUBHH Pa3XxoaH

Pa3xoau 3a obe3ueHKa Ha B3EMaH s
Pennrerpupani i1poOBU3HY

JIpyrd onepaTtWBHH, B T.U. OTIMCAHKM B3EMaHMS MO AOFOBOPH, CKIIKOUEHH
MPEAXOAHN FOAUHH
Jlpyru onepaTnBHU pa3xonu

OG110 APYTH oMmepaTHBHH Pa3xoau

2018 2017
(38) (20)
(38) (20)

2018 2017

(306) (295)
(188) e
(494) (316)
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3acmpaxoBaHe

BEJIEXXKN KbM rOJUIUHNSA PUHAHCOB OTHET
3A TOOMHATA, TIPUKJIIOYBAILIA HA 31 JEKEMBPU 2018 r
Beuuku cymu ca npecTaBCHK B XMJIS/AM JIEBA, OCBCH aKO HE € MOCOUEHO APYTo

15. Janbun

Pa3x0aMTe 33 TEKYILHM JAHBIM NIPEACTABINBAT CyMaTa Ha MIaTiMUs JaHBK CNOpel 6brapeKoTo 3aK0HOIaTENCTBO
Ha 6a3a nanbudu ctapku ot 10% 3a 2018 n 2017 r.

2018 2017
Texyliy AaHbUK 32 10
O0wo pazxoau 3a AaHbLLM 32 10

OTCpOHYEHUTE NAHBLYHM AKTUBM/NACHBU Ca M3uMcleHd Ha 0aszara Ha BPEMEHHWTE pa3lvuku MEXAY NaHbYHATA
OCHOB4 M OTYETHATACTOMHOCT Ha aKTMBHTE U [MACHBUTE, KATO € NMpWIoKeHa edexTuBHaTa JlaHbyHa CTaBka B Pa3Mep
na 10%.

2018 2017
CueToBOAHA NMeuanba npeau NAHbLUH 361 146
Jpyr BceoOXBAaTeH 10X04 0TYEeTeH B nmeyendara 2 -
JlaHbyHa cTaBKa 10% 10%
[{opriopaTHeeH JaHbk, 6a3MpaH Ha 3aKOHOBATA JlaHbUHA CTABKA 36 15
Henpusnatyi pa3sxoly 3a JaHbUHH LENH 23 18
HenpusHaTH NPUXOAH 3a JaHBUHH LIEH (65) (63)
(42) (45)
Janbk (4) (5
JbrokuM J1aHbK 3 10
EdextusHa nanbuHa CTaBKa 10% 10%
Cangarta na oTCpoueHKTe JaHLUHKM aKTHBH W ACHBH €A KAKTO CIeABA:
AKTHBH [Tacuen HeTHn
(AKTNBU)/MACHBH
2018 2017 2018 2017 2018 2017
MMoTH, MaLIMHU H CbOPBIKEHH A - - - 2 - 2
HetHu oTcpoYeHH AAHBYHH AKTHBH /
NACHBH = - - 2 a 2
16. A pyr BceoOxBaTeH A0XO0L
2018 2017
Hpyr BceoOXxBaTeH [IOXOA OT MpPU3HAT B nedanara OTCPOHEHH [JaHbBUHHM )
aKTHBU/TIACHBH
2 -
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3acmpaxoBaHe

BEJIEXXKW KbM MO AULLIHWA PHMHAHCOB OTYET
3A TOAMHATA, NMPUKITFOYBAILLIA HA 31 JEKEMBPH 2018 r.

Berukn CymMH ca NpeacTaBeHn B XMNSAK J1eBa, OCBEH aKO He € M0COYEHO APYro

17. HemaTepuanHu aKTHBH

OT4eTHa cToiHOCT

Cango kem 1 ssnyapu 2017
Tpunoburu

Canpo xbm 31 pexemepu 2017

AmopTHzauus u 3arydu oT ofe3leHKka
Canpo kem 1 snyapu 2017
AMOpTH3aLMsI 34 TOAMHATA

Cango kbm 31 gexemspu 2017

Bbanancosa croifHocT
Cango kwm 1 sinyapu 2017
Canno xbm 31 nexemspu 2017

OTyeTHA cTOHHOCT

Canpo knM 1 siHyapu 2018
MTpunobutn

Canpo kbm 31 pexemsepn 2018

AmopTH3auus U 3ary0ou ot oGe3ueHKa
Cango xem 1 stuyapu 2018
AMOPTH3ALHS 38 TOAMHATa

Cango kbm 31 gexemspu 2018

banancoBa cTolinocT
Cango koM 1 sinyapu 2018
Canno xbm 31 nexemspu 2018

Codryep m apyrn 0610
JHMA

228 228

5 5

233 233

193 193

15 15

208 208

35 35

25 25

233 233

10 10

243 243

208 208

17 17

225 225

25 25

18 18
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3acmpaxoBaHe

BEJIEXKH KbM rOAUILIEWS ®PUHAHCOB OTUET
3ATOOMHATA, IMPUKJIFOUBAUIA HA 31 JEKEMBPH 2018 r.
Beunuky cyMu ca npeacTaBeHH B XWJISH JIEBA, OCBEH aKO HE € MOCOYEHO APYTO

18. UmoTH, MaLLIMHH, CHLOPBKEeHUS U 000pyaBaHe

Cronanckn O6wo
HHBEHTap
OTueTHAa cTOlHOCT
Knm 1 snyapu 2017 45 45
[Tpunobubanus |
Kbm 31 nexemBpu 2017 46 46
AmopTusauus
KoM 1 anyapu 2017 36 36
AMopTH3auMs pe3 roauHaTa 2 2
Kum 31 gexkemepu 2017 38 38
banancoBa cToiiHOCT
Canno kbm 1 sHyapu 2017 9 9
Canpo xbm 31 nexemspu 2017 8 8
OTueTHa cTOlHOCT
KoM 1 sHyapu 2018 46 46
[Tpunobuarus 2 2
Kbm 31 nexemepu 2018 48 48
AmopTunsauuns
KoM 1 snyapn 2018 38 38
AMOPTU3aLHUS [1PE3 roAMHATa 4 4
Kbm 31 nexemepu 2018 42 42
banaHcoBa cTOiHOCT
Canpo kbM 1 sinyapn 2018 8 8

Canno xbm 31 pexemspu 2018
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BEJIEXKH KbM MO JNIIHNA ®PMHAHCOB OTHET
3A TOIMHATA, TIPUKJTIFOUBALLA HA 31 AEKEMBPH 2018 r.
Bcuuxy cymu ca mpeacTaBenyM B XUITANM JieBa, OCBCH aKO HE € MOCOYCHO APYyTro

19. dUHAHCOBH AKTUBH

JlbpKaBHM LetHt KHHXa H3LaleHH OT
BbrrapckoTo npaBUTENCTBO, OLeHeHk ¢ peiTuir BBB-
- [eHOMMpAHH B neBa
- JACHOMHHMPAHU B UyXIECTPaHHA BaJlyTa
BankoBy aenozutu
- IIGHOMHpaHU B j1€Ba
- [IEHOMHHHPaHH B Hy)KUECTpaHHa BanyTa
[MpenocraBenn 3aemMu Ha CBBp3ann aApyxecTsa /dpyru/
- JielloMUpaHH B J1eBa

O61wo pmIaHCcOBH AKTHDH

2018 2017
1,147 1,073

220 -
1,353 3,014
1,984 =

875 858
5,579 4,945

ﬂ'bp)l(aBHVlTe LHEHHHU KHUXa ca:

- emucus XS1208855889 ¢ namex 22/04/2025 r., poxomHoct 3,00%, nepuona Ha JIMXBEHO MNAaUlaHe —

roaMuIHo, ban.croiinocT 220 xui. nesa 1 HoMuHanHa croiinoct 100 000 espo.

- emucus BG2040115219 ¢ nanex 22/04/2025 r., noxoanoct 2,30%, neproa Ha JHXBEHO IjallaHe

meccuHo. Han. croitnoct 385 xun. iesa n HoMuHanHa croinoct 347 000 nesa.

- emucus BG2040012218 ¢ napex 11/07/2022 r.. noxonnoct 5,00%, neprvon Ha JIMXBEHO NallaHe

meceuHo. 0an. croitHocT |01 xua. neBa 1 HoMUHanHa ctoiHocT 84 750 nesa.

- emucust BG2040010212 ¢ nanexc 13/01/2020 r., moxozHocT 5%, NEpUOA Ha JIMXBEHO NjallaHe

Meceuro, 6ajl. croiroet 198 xun. nesa u HomuHanHa croitvoct 180 000 nesa.

- emucus BG2040014214 ¢ nmagex 15/07/2024 r., poxomHocT 4%, mepuod Ha JIMXBEHO NJiallaHe

Meceuro, 6ai. cToMHOCT 164 XMl nesa n HoMuHanHa croifiHoct 135 000 nesa.

- emucus BG2040017217 ¢ nmamex 25/07/2027 r., moxoaHocT 2%, neproA Ha JIMXBEHO [JialllaHe

meceuto. 6an. croiinoet 299 xuil. neBa i HoMuHanHa croiinoct 272 000 neBa.

BaHkOBM AEMO3WUTH:

-6

|
[o))

|
=)}

- TTwppa Unsectnunonta Banka AJl — nenosupanu 350 xun. a8, roguiuHa nuxsa 0,60%, nagex 13/07/2019

roauna — 0anancoBa cToMHOCT — 351 xun. B;

- [lvpsa Mnsectuumnonna Banka AJl — nenosupanu 650 xun. ne, roauuina smxea 0,60%, nagex 13/07/2019

roauna — fanaHcoBa cTOMHOCT — 652 Xui. Jjis;

- Tlvpsa Musectnnuonna banka AJ] — aenosupann 350 xuni. as, roguiwna nnxsa 0,60%, naxex 15/10/2019

roauMHa — 6anancosa crornnoct — 350 XU, N1B;

- Thspsa Mupectuuronta banka AJ] — aenosupany 350 xun. 18, roauiuna auxsa 0,83%. nanex 13/07/2020

roguua — 6anancosa ctToiinoct =351 xui. ne. /180 xui. espo/;

- ITepsa Musectuunonna banka AJl — nenosupanu 650 xui. nB., roadwna anxea 0,85%, naaex 13/07/2020

roarua — 6asaHcoBa CToHHOCT — 653 xuit. nie /334 xun.eBpo/;

- IIwpea MueecTvuuonna banka AJl — aenosupanu 327 xuil. aB, roguinna nuxea 0,85%, nagex 01/10/2020

rofinHa — GanaHcosa ctoiHoct — 327 xui. 1B /167 xun.espo/;

- TInpea Unsectunronna Banka AJl — nenosupann 651 xuil. 1B, roguina nuxsa 0,85%, manex 01/10/2020

roayHa — GanaHcoBa CTOMHOCT — 653 XuJ1. nB /334 xun.espo/;

I[TpenocraBeny 3aeMn Ha CBbP3aHu apyxkecTsa /Ipyri/:

- ®u Xear EOOJ] — rnasuuua 820 xum.Js., roauiida auxsa 4,04%, nagex 19/06/2022 ronuna — 6anancosa

cro¥inoct 875 XuJ.JB.
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