TOJUIIEH TOKJAJ 3A IEMHOCTTA
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»®u Xear 3acrpaxoBane' A/l

ITPHUET C ITPOTOKOJI OT 27.03.2018 r. ot 3aceganue Ha ChBeTa HA JUPEKTOPUTE

HACTOSIUIMAT JIOKJIAJ 3A JIEMHOCTTA E U3TOTBEH B CbOTBETCTBYE C
PA3IIOPEJIBUTE HA YJI. 39 OT 3AKOHA 3A CYUETOBOJACTBOTO 1 UISUCKBAHUATA
HA THPTOBCKIA 3AKOH

31 nexemBpu 2017 r.



»®u Xear 3acrpaxoBane' A/l
Joknana 3a geifHoCTTA
31 pexemBpu 2017 r.

1. O6ma nndopmauus
®upmeno HanMeHoBaHue — ,,@u XeaTt 3acrpaxosane' AJl
IIpeamer Ha gefiHOCT — 3acTpaxoBaTe/iHa JeHHOCT

Ynpasnenue:

Cueet Ha /lupeKkTopuTe:

1. Esrenn Kpncres Jlykauos — [peacegaren na CJI

2. Yasaap Ieoprues 3nares — uien Ha CJ§

3. Huxoaa Xpucros Bakanos — uned Ha C/I n M3nbJIHHUTENEH AHPEKTOP

HM3nmbnHuTeNEeH AHPEKTOP H NPOKYPUCT:
1. Hukona Xpucros Bakanos — U3nbaHHTe/ieH AMPEKTOD
2. Liseromupa MapuHoea Kapanuancka — ITpokypuer

Peructpupan opuc — rp. Codusi, paiion CTyaeHTCKH, yJ. ,I1pod. Anexcanabp ®on” Ne2, Bx.B, er.2
Knonose - nama
IMpasuu koHcyarauTu — A/l ,,3axapues u Meroamnes”

OGcenyxeama 6anka — ,,ITepea UuBecruunonna banka' AJl

Oputop — BAO Bbuarapus OO/1

OTrosopIiocT 11a PLKOBOACTBOTO:

PLKOBOACTBOTO MOTBBPXKAABA, Ye € MPMIIArajJo NOCAe40BaTENHO aeKBaTHA CYETOBOAHA MOJHUTHKA.

PBKOBOACTBOTO CBIUO Taka MOTBLPX/aBa, Ye ce e Mpuibpxkano keM geficrsamure MCC, MCDO, kato
(MHAHCOBUTE OTYETH Ca W3rOTBEHH Ha NPMHIAIA Ha AEHCTBAINIOTO NMPEANpPUATHE.

PLKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJAEHE Ha CYETOBOAHHTE DPETUCTPH, 33 LENeChOOpa3HOTO
yNpaBleHUWE Ha aKTUBUTE W 3a MNPSANPHEMAHETO HAa HEOOXOAMMMTE MEpKH 3a M30ArBaHeTO M OTKPMBAHETO Ha
€BEHTYaJIHM 3710YNOTpeOU U APYTU HEPEAHOCTH.

MudopMauns, OTHOCHO BBL3HATPAXKAEHHSTA HA YNPABHTEJHWTE OpraHu - YnpaButeanusi cbseT, CbBeT Ha
anpeKTopn, JoroBopu 3a ynpasl/ieHHe H KOHTPOJIL.

ITpe3 2017 roauHa HauUCIEHUTE Pa3XOAM 32 Bb3HArPaXK AEHKA Ha KIIOYOB PBKOBOJEH MEPCOHAI Cd B Pa3MEp Ha
306 xun.neBa, B T.4. OCU'YPOBKH.

Hndopmauus, 0THOCHO NPUAOGHBAHETO H NPUTEKABAHETO AKLUHM HA JPY/KECTBOTO OT WieHoseTe Ha CJL

INpencenarenst Ha CbBera Ha aupekTopuTe EBrenn Jlykanos nputexasa 100 000 6p. 06MKHOBEHH, NOMMEHHH
aKLMK ¢ HOMHHAN | JieB BesKa, npeAcTaBiABalLy 2% OT KanuTala Ha ApyXeCTBOTO.

Yasnap ['eoprues 3nateB karto uneH Ha CbBeTa Ha OUPEKTOPUTE HEe NPHUTEXaBa akUMM OT Kanurana Ha
JpYXECTBOTO.

WzmenHuTensnat qupekrop Hukona Bakanos u ITpokypuctsT LBeToMupa KapanuaHcka He npuTexaBaT akLHH
OT KanuTala Ha ApY>KeCTBOTO.

3a unenoeere Ha CJ| He ca NpeJBUAECHM MPUBUIETMA MIH M3KIOUUTENHM MpaBa Aa NpuAoOHBaT akUMH H
obnurauuy Ha JpyKecTBOTO.
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Hudopmaunsn, OTHOCHO y4dacTHeTO Ha uYjeHoBere Ha CJI M NMpOKypHCTa KaTO HeOrpaHH4YeHO OTrOBOPHH
CHAPYKHHUH, Y4YacTHe B YNPaBJICHHETO M NMpHUTEXKABaHeTO HA 25 M moBeye Ha CTO OT KamWTaja Ha ApPYrH
Apy»KecTRa:
Eerenn Kpbcres JlykaHOB He yuyacTBa B JpPYrM TBPrOBCKH [APYXECTBA KaTO HEOTPaHHWYEHO OTrOBOPEH
cpaApyKHUK. EBrenn Kpberes JlykaHOB yyacTsa B yIpaBjI€HHETO Ha CICIHUTE APYXKECTBA:
* . IIvpsa MusectuunonHa banka" AJl — Unen Ha Han3opHus ceBeT Ha BaHkara;
* ET ,Hmekca - Esrenn JlykaHos"— egHonudeH cOOCTBEHHK.
Yapnap ['eoprues 3nareB — Uned Ha CJI u unen Ha YC Ha IIUB, He yyacTBa B Apyrd TbpProBCKH APY)KECTBA
KaTo HEeOrpaHU4eHO OTrOBOPEH ChAPYHHMK. YaBnmap ['eoprmes 3nareB ydacTBa B YIPaBJIEHMETO Ha CIEAHMUTE
TBPrOBCKU APY>KECTBA!
e Enea Ilponsptu EOO/I — ynpasuren;
e [IbPBA MHBECTHUIIMOHHA BAHKA, xnoH AnGanus — 4yieH Ha YC.
Hukona Bakanos He yyacTBa B APYTH ThPrOBCKHU APYKECTBA KATO HEOIPAHUUEHO OTTOBOPEH ChAPYXKHHUK H HE
y4acTBa B YNpaBIeHUETO Ha APYrU THProOBCKU ApY>KecTBa.
Liseromupa KapanyaHcka He yvacTBa B JAPYTM TBPrOBCKM JAPY)KECTBA KAaTO HEOrPaHHYEHO OTrOBOpPEH
ChAPYXXHUK M HE Y4acTBa B YNPaBJIEHUETO Ha APYIY THPrOBCKU APYKECTBA.

2. YupeasBaHe, ynpaBJ/jieHHe U CTPYKTYPA Ha APYKeCTBOTO

Jlpy>XeCTBOTO € Ch3JlaieH0 M BMMCAHO B AreHUMATa MO BnucBaHuATa ¢ peleHue Ne 20080429173536 ¢
HauMeHoBaHue ,,3apaBHoocuryputenta kaca [Ipaiim Xent” AJl. Ipe3 2010 roauHa ciiefl yBeau4yaBaHe Ha cOGCTBEHHS
kanuTal Ha 5 000 000 5., MaxkopuTapeH coGCTBEHUMK Ha ApyxecTBoTO cTaBa ,,]IbPBA MHBECTULIMOHHA BAHKA”
AJl U #pyXecTBOTO ce NpeuMeHyBa Ha ,,3ApaBHoocurypurenHa kaca ®U Xenr” A, Ha 13.06.2013 Komucua 3a
(MHaHCOB HAJ30p H3MaBa JIMLEH3 Ha 3apaBHOOCUrypuTenHa kaca @u Xent AJl 3a U3BLPILBaHE HA 3aCTPaxoBaHe no T. |
u T. 2 ot Pa3pen 2, 6ykxsa A Ha IIpunoxenne 1 kbM Koaekca 3a 3acTpaxoBaHETO.

C erincsane 20130628162113 ot 26.08.2013 roauHa, ca BIHCAHM CleJHHTE NpoMeHH no mapTuia Ha 30K du
Xeorr AT

HpyxecTBOoTO € nperHanMeHyBaHo Ha ®u Xent 3actpaxoBane A/l

[TpeaMer Ha AEHHOCT - M3BBPIIBAHE HA 3acTpaxoBaTelHa AEHHOCT. JlpyKeCTBOTO M3BbPIIBA CIEIHMTE BUIOBE
3acTpaxoBku, cwbriacHo [Ipunoxenme 1, Pazmen 2 or Kogmekca 3a 3acTpaxoBaHe: 3acTpaxoBka 3albonsBaHe M
3aCTpaxoBKa 3J10MoykKa.

¢ CoGCTBEHOCT N CTPYKTYpa Ha YNpaBjieHUe

KbMm 31.12.2017 r. akuuoHepHusT kanutan € 5 000 000 1B., pasnpeneneH B 4 999 999 6p. GesHanuuHn
OOMKHOBEHH, TIOMMEHHH akuuu 1 1 6p. 6e3HaNnyHa NPHBUIErMpOBaHa akLUMs ¢ HOMUHAHA CTOMHOCT | JieB BCska
eJlHa.
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Jloknan 3a neifHOCTTA
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Pa3npeneneHueTo Ha akLHOHepHUAT kanutal kbM 31.12.2017 rop. e kakro cneasa:

Ne bpoi OTHocuTeneH
no pexn AKLHOHEPU- ChIPYKHULIH s B %
AKLuH-
06110 du3nUecKH LA 400 000 8%
2 06110 KPUINYECKH JIHLA 4 600 000 92%
OBIIO Kanuran 100%

,» @1 Xent 3actpaxosane" AJl uma eqHOCTeNEHHA cMCTEMa Ha yIpaBieHne ¢b¢ CBBET HAa AMPEKTOPHUTE, ChCTOALL C&
OT TPH 4YNEHa.

OpraHuzallMOHHaTa CTpykTypa Ha ,,®u Xent 3actpaxosane" AJl e nokasana B [Ipunoxenue 1.

¢  M3pbplueHu NpoOMEHH
[Tpe3 nepuoaa B KanuTajla Ha OpYXKECTBOTO HE Ca U3BbPLIEHH NPOMEHH.

[Tpe3 neprona He ca HACTBIUIM IPOMEHU B CbcTaBa Ha CbBeTa Ha AMPEKTOPHTE.
*  YuCIIeHOCT M CTPYKTYpa Ha NepcoHana

Kbm 31.12.2017 r. cpegHOCIUCBYHUAT Opoil Ha CAYKUTEJIUTE HAa APYKECTBOTO € ABAAECET W MeT
JyLH, KATO B TOBA YHCJO LIECT AyLIM Ha PbKOBOAHA ANbXKHOCT cbriiacHO Hauwnonanxua xnacugukatop Ha
npodecunTe 1 AJTBKHOCTHUTE.

Crnucruen 6poii Ha CpenHa paboTHa
31.12.2017 3aruiaTa (B N1B.)
O61o HaeTu MLa, B T.4, 24
PbwkoBoauTENH 5 3,214
AHaNUTUYHYN U NPYTrH CMIELUATHCTH 19 1,382

*  (Cpbp3aHu 1HLIA
,»@u Xent 3actpaxosaHe" A/l € 4acT OT MKOHOMHYECKH CBbp3aHaTa rpyna Ha ,,[Tepsa MnsecTnunonHa
banka" AJl ¥ ABLUEPHUTE UM APYIKECTBA.

Tvproeckute B3auMOOTHOWeEHUs Mexay ,,Pu Xent 3actpaxoBaHe" AJl M AblUepHHTE ApYxecTBa OT
MKOHOMMYECKaTa rpyna ca MOCTAaBEeHW Ha paBHOMNpaBHAa TbProBCKA OCHOBA W HE ca MpeJoCTaBeHH HHKaKBH
npedepeHUrd unu obnekyeHns Ha 6a3aTta Ha TOBa, Y€ ca CBbP3aHU JIMla.
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HbLepHi NpeaIpUATHS Ha JpY»KECTBOTO!

LOH XEJT" EOOJ

Knouos pbrxoBoaeH nepcoHan: JJonka Ilnamenosa ITonosa — ynpasuren
Kanuranet Ha EOO/I-To € pasnpeneneH 8 500 000 gana, Bcekn ¢ HOMUHAn 1 nieB.

SCIYIKBA 10 TPY HOBA MEJIMITHHA-®DH XEJT" EOOJI

Knwouos pbkoBoneH nepcoran: JunsHa Halinenosa benkrna - ynpasuren
Kanutanst Ha CTM e paznpeaeneH B 100 asna, Bcexy ¢ HoMuHan 1 nes.

3. KpaTbk nperiea Ha cbCTOSIHHETO HA Nasapa

. Hpyxectsa ¢ nonobeH Bun peitHoct ca "O30® [Jloepue 3A/L" AJl, "3AJ] Buarapus" AJl, "3K Meanko
— 21" A1, "Hoea uHc A", "EBporneiicka 3apaBnoocurypurenta kaca" 3AJl, 311 "O30K Hnuc" Al
3A]] "3apaBHoocHrypuTeneH HHCTUTYT" AL

' PeructpallMOHHH, JTULEH3UOHHH M Pa3pELUUTENIHH PEXUMU - IPYKECTBOTO WMA M3AANEH JIMUEH3 OT
Komucusa no ¢pMHaHCOB HaA30p 32 M3BBPLIBAHE HA 3aCTPaxoBaTeNHa AEHHOCT;
. HoBu KIIMEHTH - HOBUTE IJIMEHTH, ¢ KOUTO IPYKECTBOTO MMa CKIIIOUESHH Aorosopu npes 2017 roauna ca

Enepro-ITpo Mpexu, Enepro-Ilpo BapHna, Enepro —IIpo Ilpomax6u, Enepro-IIpo Enepruiinu ycenyry,
YE3 Bwarapusg, UE3 Enextpo Bbarapus, YE3 Pasupeyeienne bbirapus, @uiune Jlahrunr Excuopr-
knoH benrapus, ®ununc Bearapus EOO/L,

. OCHOBHMTE KITMEHTH, C KOUTO APYXECTBOTO NOAHOBK CBOMTe noroBopu npes 2017 roauna ca ,,Ilbpsa
NuBectnunonHa Banka" AJl, Tenenunk EAJI, Herepa EOOJ], THT bvarapua EOO/]I, HdpyxecTso 3a
xacoBu ycnyru AJl, 'pymnoBa npakTuka 3a nbpBriHa AeHTanHa nomoul EOQ Jent - 2 OO/, Hdentanen
ueHtvp EO-JEHT OO/

. OcHoBHu goctaBumun - ML ®u Xent AJl, JKL] "Csera Codusa" EOOJ, IKL "TOKYJA" EA],
Bropa CATBAJI "lUlefinoso" AJl — Codus, YCBAJIE "Axag. UWs. [lenues" EAJ], KL
,COOUAMEN” EOOA, MLl ,,JOBEPUE” AN, ,,CUTU KJIIMHUK” OKIL] EOOH, A.K.T.A. OO/,
Mobunten EAII, HET 1 EOOZ.

* 4, OcHOBHM pe3y/ITaTH 3a rOAHHATA

322017 roaMHa OCHOBHMTE KOJMYECTBEHU NMapaMeTpU Ha U3BbpIUEHATa JCHHOCT ca CIEAHUTE:
JpyXecTBOTO YBEJIMUM NpeMHiiRKs npuxo npe3 2017r. Ha 4,457 X.B., pa3NpeAccH, KakTo CleABa:
Jlunnu 6usHec:
3apaeHo 3acrpaxoBaHe (MeaMLMHCKa 3aCTPaXOBKa): 3,718 x.nB,
Jpyru 3acTpaxoBku 1o T.1 u 1.2 ot 6.A Ha Pasnen Il Ha TIpunoxenne 1 ot K3: 739 x.nB

KBoTaTa Ha WETHMOCT Ha APY>KECTBOTO C& NOHMXKH A0 64,46%
HeTHus texuudecku otdyer 3a 2017r. e B pasmep Ha 1,287 x.nB.
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e 5§, ®duHaHCOB OTYET U aHAJIN3

XUl JIB.

31.12.2017 31.12.2016
BpyTen npemueH npuxon 4 457 3227
[Teuan6a (3ary6a) ot meliHocTTa - 6pyTHa 146 316
HetHa newan6a (3ary6a) - ¢ npucrnafHaT JaHbk 136 289
CyMa Ha aKkTHBUTE 8712 7 788
HetHu akTuBu 5 827 5691
AKLMOHEpEH KaIuTai 5000 5000
Bpoii axuun 5 000 000 5000 000
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Xuh nB.

i S 2017 r. 2016 . Pasnuka
Croiinocr CroitHoer | CroiiHocT %

1 IenrorpaitHy akTUBM /06110/ 33 44 -11 -25.00%

2 KpartkoTpaiiHu akTUBH B T.4. 8679 7 744 935 12.07%

3 AKTHBH ObpXKaHU 33 ThpPryBaHe 1073 983 90 9.16%

4 AKTHMBY HaJIM4HU 32 npogaxba 500 500 0 0.00%

5 KpaTkocpouHH B3eMaHUsl 2662 2035 627 30.81%

6 KpatkocpouHu (pHHAHCOBH aKTHBH 3872 3493 379 10.85%

7 [Tapuunu cpeacTsa 572 733 -161 -21.96%

8 Ob1a cyma Ha akTUBUTE 8712 7788 924 11.86%

9 CoGcTBeH kanuTan 5827 5691 136 2.39%

10 OuHaHCoB pe3yiTar 136 289 -153 -52.94%

11 KpaTtkocpouHu nacuBu 2883 2095 788 37.61%

12 OO1ua cyma Ha MacuBUTE 2 885 2 097 788 37.58%

13 [Tpuxonau o6o 4 067 3469 598 17.24%

14 [Mpuxonu oT npoaax6u 4 457 3227 1230 38.12%

15 Pasxoau o6mo 3921 3153 768 24.36%
Koedbununentu 2017 1, 2016 . Paznuka

CroiiHocr CroiiHocT Croiinocr %o

PeHTabunHocT:
Ha coGcTReHHs KanmuTan 0.03 0.05 -0.02 -39%
Ha aktusute 0.02 0.04 -0.02 -42%
Blafaehnme 0.05 0.14 -0.09 -66%
Ha npuxoaute oT npoaax6u 0.02 0.09 -0.07 -83%
EdexTuBHOCT:
e 1.04 1.10 -0.06 -6%
Ha hpuxoume 0.96 091 0.06 6%
JIMKBHAHOCT:
O61Ua JMKBHAHOCT 3.01 3.01 -0.82 0,00%
Bbp3a TMKBHIHOCT 2.24 0.79 1.45 184%
Hes3abaBHa TMKBUAHOCT 1.12 0.74 -0.38 2%
AGCONMIOTHA JTMKBUIHOCT 0.20 0.35 -0.15 -43%
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6. UHBeCTHUHRK
IMpe3 2017 r. npoAbIKH OCBHILECTBABAHETO Ha MHBECTHUIIMOHHATA NIPOTpaMa Ha JPYKEeCTBOTO -
unBectuuuy B JJIIK.

HUHBECTHULUHU 31.12.2017 31.12.2016
B T.u.

Henozutn 3014 3454
ALK 1073 983
IIpenocTaBeH! 3a6MH Ha CBBP3aHU APY’KECTBA 858 39

8. HayuHo u3cnenoBaresicka u pa3BofiHa JeifHoCT

Tlpes 2017 roavHa Apy»ECTBOTO HE € U3BHPIIBAJIO HAYYHO-U3CIEN0BATENICKA U pasBoitHa JeMHOCT.
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8. YnpaBneHnne na pucka

du Xenr 3acTpaxoBaHe ¢h3laBa, NOAIbPKA M Pa3BMBA CUCTEMA 33 YNPaBIEHHUE Ha PUCKOBETE, KOATO ¢nocobcTa
3a aeKBaTHO yCTaHOBABaHe, OLIEHKa W YIpaBJieHHe Ha BCUUKM MPUCHIUM 3a NeliHocTTa puckose. [1pes 2017 r. ®u Xent
3acTpaxoBaHe Cb3Jale U MpHe paMka 3a YNpaBjeHHEe HAa pUCKa CbOOpa3sHO LEJIHMTE 3a Pa3sBUTHE W JOMbJIHMTEIHO
TNIOBHILIABAHE Ha 3alUTHUTE MEXaHU3MU CNPAMO PUCKOBETE, NPUCBLIM HA 3aCTpaxoBaTeiHaTa AeiHHOCT. OCHOBHATA LN
NpH ynpaBieHUeTo Ha o6wua puckoB mnpodun Ha Jpy)KECTBOTO € [MOCTUraHeTO Ha 0anaHc MexIy puck H
Bb3BpblUaeMocT. CKIIOHHOCTTAa KbM PHUCK M TOJIEpPAHC HA PHUCKA C€ OMPEACHAT Ha HWBA, KOMTO Aa ChOTBETCTBAT Ha
cTpatervueckuTe Lend U crabunHo ¢yHkuvoHupaHe. @u Xent 3acTpaxoBaHe MOEMa PUCKOBE NPHU OCHUTypsiBaHE Ha
HeOoOXOAMMOTO HMBO Ha KamuTal U e(peKTUBEH YNpaBJieHCKU npolec. JIpyXKecTBOTO MOAAbPAKA (PHHAHCOBU PECYPCH,
KOUTO ca ChbM3MepUMH ¢ obeMa M BHAa Ha M3BbpLIBAHATA AEHHOCT M B CHOTBETCTBUE C PErYJATOPHUTE W3UCKBAHMA H
106pH NPaKTHKH.

Puck anerur

PUCK aneTUThT OTpassiBa BUAOBETE M FOJIeMHHATA HA PUCKOBETE, KOUTO JIpyecTBOTO ¥Ma Bb3MOXKHOCT M XKellae
1a MOeMe C OrJiel MOCTHraHeTo Ha cBouTe OusHec uenu. C Len MoaabpkaHe Ha yMmepeH puckos npodun ®u Xent
3acTpaxoBaHe Led NOAAbPXKAaHe Ha YCTONYMBO HUBO Ha KamyuTana, KOeTo Jia rapaHTHpa Ao0pa cocoOHOCT 3a NoeMaHe
Ha PHCK, KAKTO ¥ KamNalWTET 3a NOKpHBaHe HAa PUCK B HbJAFOCPOUEH NNAH; NOCTUraHe Ha GalaHCHPaHO ChOTHOLIEHWE
MeXIy PUCK U Bb3BPBLIAEMOCT 3a IeHHOCTTA Ha JIpyecTBOTO.

Puck kyaTypa

Cbo0Opa3Ho 1o6puTe CTaHAAPTH, CBbP3aHH C YNpaBJIeHUETO Ha PHCKOBETE, JIpy>KeCTBOTO e CTPEMM Na pa3BHBa
PHUCK KYJITYpa, ¢ KOATO Olle MOBeYe a Ce 3aCHIM MPEBEHLUATa MO0 OTHOLIEHHE Ha OTAENHWTE BUIOBE PUCK, TAXHATA
vaeHTUduKaL s, OUeHKA U MOHHUTOPUHT, BKJI. Ype3 NpuilaraHe Ha MOAXOASALWM GOpMH Ha 06yHCHHSA CPC CIYKHTEITHTE.

Pamka 3a ynpaBieHHe Ha pUcKOBeTe

Pamkara 3a yhnpaBJICHHWE HA PUCKOBETE BBHB ®u Xent 3aCTanOBaHe BKJIIOYBA aBTOMAaTH3HpaHKW CHCTEMH,
MMCMEHH MOJHUTHKH, NnpaBulia U Npoueaypu, MEXaHU3MHU 3a HIICHTI/I(bI/IKa].lHﬂ, U3MEPBAHE, HabmoaeHue U KOHTpPOJ Ha
PHUCKOBETE, KAKTO U MEPKH 3a TAXHOTO peayLHpaHe. OCHOBHUTE NPUHLUMIN, 3aJICrHaJlu B HeéA, Ca: 00EKTUBHOCT; ABOCH
KOHTpPOJI MPH BCsAKa ONepauus, UCHTPAIM3UPaHO YIIPaBISeHUE, pa3snpeaei€HHe Ha OTTOBOPHOCTUTE, HE3ABHUCHMOCT, ACHO
necbvmupaﬂn HHBA Ha KOMINETCHTHOCT U NPaBOMOLLUA, C(DCKTMBHH MEXaHH3MH 3a BbTPELUCH OJWUT U KOHTPOJI.

JIMHUKM Ha 3alMTa

Pamkara 3a ynpasieHue Ha puckoBeTe BbB ®@u Xent 3acTpaxoBaHe € CTpYKTypupaHa cbhoOpa3HO NMpHHLHKMA H
MoJena 3a TPUTE JIMHUM Ha 3allMTa:

H’pra JIUHUA Ha 3aliyTa — 6u3Hec 3BCHATa, KOUTO MMO€MAT PUCKa U Ca OTTOBOPHH [a I'0 YIIpaBJIABaT,

BTopa JIUHHUA Ha 3allyiTa — (byHK].lI/I[/ITe no VnpaBneHﬂe Ha pUCKa, KOUTO Ca HE3aBUCHUMU OT IIbpBATa JIMHWA Ha
3aiura. (DyHKLLHﬂTa 110 yNnpaBJIEHUE HA pAUCKA U3BBPLIBA Ha6mo)1eHue, OLICHKa U NOKNIaABAHEC HAa PUCKOBETE;

TpeTa JIMHHUA Ha 3auuTa — BbTPCLIHUAT OOMT, KOWTO € He3aBHCHUM OT mbpBaTa M OT BTOpATa JIMHWA Ha 3alluTa
OCHTrypsiBa HE3aBHUCHM Mperjie] Ha Ka4€CTBOTO 1 e(bCKT]/IBHOCTTa Ha YNpaBJIEHHETO HA pUCKa.
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CTpyKTypa M BbTPELLIHA OPraHH3auus

®u Xent 3actpaxoBaHe MMa pa3BuUTa (YHKLHAA MO YNpaBleHHe HA DPHCKA, KOATO € OpraiiMsupaHa Mo
PbKOBOJACTBOTO Ha M3mbJIHUTENEH AUPEKTOP, ¢ MOAXOAALL NPOhEeCHOHAEH ONUT U KBanudHKaLus.

3a noanomaraHe [eMHOCTTa 1O YyNpaBieHME Ha pa3luyHUTe BHAOBE puck BB Du Xenr 3acTpaxosaHe
GyHKUMOHUpaT cnenHuTe oprand: CbBeT Ha aupektopure, ChBET NO YyOpaBieHUe Ha aKTHBUTE, MAcHBUTE U
JHMKBUAHOCTTA M PUCK MEHHMIXKBP, KOUTO pabOTAT ChOOPa3HO YTBBPACHU MUCMEHH NOJIUTHKU.

3acmpaxosamenen puck

3acTpaxoBaTeNHUAT PACK C& CBbP3BA C OMACHOCTTAa OT HACTHNBAHE HA 3aCTPAXOBATENHO CbOUTHE, NPH KOETO
pasMepbT Ha IUETaTa W CbOTBETHO Ha ABLIDKUMOTO oOOe3lieTeHHe HAAXBbpis pasMepa Ha (OpMHpaHUTE
3acTpaxoBaTeNHu pe3epBd. Pu Xent 3acTpaxoBaHe YIpaBisBa 3acCTPaxOBaTENHMA DUCK IOCPEACTBOM: MOJMTHKA,
npaBuiia U NpOLEAYPH 3a aHAIW3 Ha PUCKa MPM CKJIIOYBAHE HAa 3aCTPaxOBaTENHHUS [OFOBOD; MEPHOAMYEH AHAIM3 M
akTyanusupaHe Ha OOLLMTE YCIOBHA IO 3aCTPaxOBATE/IHUTE AOTOBOPH; PENOBEH Iperjel W aHajiM3 Ha LUETHTE Mo
OTAENIHMTE BMIOBE 3aCTPaXxOBKM 3a M3MHHAlIM MepuoAd Ha 0a3za CTATHCTHYECKW HabNIOAEHMA; NpuaraHe Ha
npe3acTpaxoBaTenHa MONWTHKA; YChEBPIIEHCTBAHE HA MPOLIECHTE MO Ypex/aaHe Ha 3acCTpaxORaATE/NHW MPETEHLMH.
Cbllo Taka OpYXKECTBOTO OMpeness 3acTpaxoBaTeNHH JHMMUTH; Mpouenypd 3a onobpeHde Ha A0roBOpH, HOBH
MPOAYKTH.

IpyxecTsoTo € mpueno W ciensa [lonuTka 3a mMoAmUcBavecka MAEMHOCT, YMETO CMa3BaHE rapaHTHpa
YNpaBJIEHUETO Ha 3aCTPAxXOBATENHHS PUCK.

JIpyXecTROTO mpe3acTpaxoBa 4acT OT PUCKORETE, KOWTO 3aryucBa MO 3acTpaxoBKM ,,3nononyka”, 3a jAa
KOHTPOJMpa €KCMO3ULIMUTE CU KbM 3arybu M Ja 3aliuTaBa KalmWTalIOBHTE CU pecypcH. [IpyKecTBOTO uMa CKIOHEH
JIOrOBOp € Mpe3acTpaxoparel ¢ peTHHT A- (S&P) 3a nepuoga 01.01.2017 — 31.12.2017, 3a na rapaHTtupa puHaHCOBaTa
CH cTabMIIHOCT.

KOHLICHTpaI.ll/I}ITa Ha PpUACK C€ YynpasjiAaBa IOCPEACTBOM CUCTEMHO HabnwoaeHue Ha AKyMYJIMPpaHUTE
3aCTpaxoBaTE/IHM CYMHU 1O Irpynu KIIMEHTH.

Toaumuuecku puck

[MonuTuueckMAT pUCK OTpa3siBa BIMAHWETO HA MOAWTHYECKHTE MPOLECH B CTpaHaTa BbPXY CTOMAHCKHA W
MHBECTULIMOHHHS NPOLEC W NMO-KOHKPETHO BBPXY Bb3BPALIAEMOCTTa Ha WHBecTUUMKTE. CTEMEHTAa HAa MOJMTHYECKUS
pUCK ce Onpesens ¢ BepOATHOCTTA OT HeOJaronpuATHN NPOMEHHM B MKOHOMHUUYECKATA NOJMTHKA MW 3aKOHOAATENHH
MPOMEHH, BN HE6NAroNnpUATHO HA CTOMAHCKUA 1 MHBECTULIMOHHUA KIUMaT B CTpaHaTa.

[Tocrurnarara noJuTHYECKa CTaOMIHOCT ¥ BbBEXKAAHETO Ha BallyTeH OOpA B CTpaHaTa 3HAUMTEJHO HaManuxa
BJIMSIHUETO Ha MOJUTUYECKUS PUCK.

BbB Bpb3ka ¢ uieHCTBOTO Ha Peny6nuka Benrapus B EBponeiickus cbrO3 HALMOHANHOTO 3aKOHOAATENICTBO CE
CUHXPOHHU3Upa C eBPONEHCKUTE CTAHAAPTH.

[TocoueHuTe GakTopu OONPHHACAT 3a cTabWIHOCTTAa Ha OM3HEC cpejaTa W M3BECTHA MNpeIBMAMMOCT Ha
NPOLECHTE TP 3alla3BaHe Ha OTHOCHTENHO OTpaHMUeHMs Masap, KOeTo OKa3Ba BJMAHME M BbpXY AeiHocTTa Ha ,,Pu
Xent 3actpaxosane" A/l
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Maxkpouxkonomuyecku puck

Jluncata Ha ChbIUECTBEHO TOAOOpEHME Ha IOKa3aTeNMTe Ha CBETOBHATZ M B 4acTHOCT Ha Obarapckara
MKOHOMUKA Ipe3 MOCJIENHUTE HSKOJKO FOJMHH, KOETO NMpoabku ¥ mpe3 2017 roa., oka3pa BAMAHHWE Ha nasapa Ha
3acTpaxoBaTeHy MPOAYKTH. [11aTeK0CMOCOGHOTO ThPCEHE OCTaBa Ha HMCKM HMBA, MMOKYMATEJHATa CIOCOOHOCT Ha
norpebuTeNNTe € HaMalIeHa, KOETO BOAM O 3aKylyBaHe Ha 3acTpaXoBaTelIHW YCIYTH €amo NpH HEOOXOIMMOCT.
[Mopaau TMOHMWXKEeHH (GWHAHCOBH BB3MOXHOCTH, MO-TOJAMAaTa YacT OT KIMEHTUTE MNpOABIDKABAT Ja pasyuTaT
eNMHCTBEHO Ha YCIYruTe Ha MoHonoJHata HauuoHnanHa 3apasHoocuryputenHa Kaca, nopaau dakra, ue HedHure
YCNYTH [0 U3BECTHA CTEMEH Ca NOKPUTH OT 3UPABHUTE OCHI'YPUBKH, KOMTO BHACK BCEKM paboTEIL.

Baaymen puck

BanyTHUAT PUCK € CBbP3aH C BB3MOKHOCTTA MPUXOIUTE OT AEMHOCTTa Ha APYKECTBOTO Aa 6bAaT MOBJIHAHH
OT NPOMEHKTE Ha BAJTYTHHsA KYpC Ha JieBa KbM APYTH BanyTH. B cTpaHa kato Bwirapus, HectabuaHocTTa Ha ieBa MOKe
Ja Mpei3BUKa MKOHOMHUYecka HecTaOunHOCT. OUKCUPAHETO Ha Jl€Ba KbM €IMHHATA €BpOMNeiicka Balyta N0oBeae 10
orpaHuuyaBaHe Ha KosieGaHMATa B Kypca Ha J1eBa KbM HAJIOXKEHUTE KATO OCHOBHM YYXK/IH BAlyTH.

B ngeiHoctra Ha ,,Ou Xent 3actpaxoBaHe" A]Jl mpunara KOHCEpBaTHBHA IIOJIMTHKA 10 OTHOLIECHUE
yOpaBJieHUETO Ha BanyTHUs puck v kbM 31.12.2017 1. akTUBUTE M NAacHBUTE Ca JCHOMUHUDPAHM B JieBa W €BPO.
Veunusara Ha pbKOBOACTBOTO Ha APYXKECTBOTO ¢4 HACOYEHM KbM MPOMAHA HA 1IEHORATA HU MOJUTHKA, 4 OT TaM U KbM
HamaliiBaHe Ha BallyTHUs PHCK.

Bajavren pucy

B

31.12.2017 r. BGN O6o
EUR

Texyuu akTHBH 106 8 606 8712
Texyuwy GUHAHCOBH aKTHBHM- MHBECTULIUA 4945 4 945
HHBECTHLHMA B ABILEPHH NPEANPUATHUS 500 500
B3emaHus o 3acTpaxoBaTelHH AOTOBOPU 843 843
¥ ApYTY B3eMaHUs OT CBbP3aHM JIMLA
BzemaHusi no 3acTpaxoBaTEJIHU AOTrOBOPU 1819 1819
Y IpYr¥ B3EMaHHs )
[Mapuunu cpeacTsa u Napu4HU
€KBHBAJIEHTH b 1 2e
JbarotTpaiiHyd akTHBH 33 33
Tekywn nacuBu 5 179 179
Tekyluu TbProBCKM U APYrH 3ab/DKEHHS 179 179
Texnunueckn pezepBu 2 706 2706
[IpeHoc - npeMMeEH pe3eps 2259 2259
Peseps 3a npeacToAlly IUAILAHNUA 447 447
06110 GpHHAHCOBM AKTUBH 106 8 606 8712
006110 pUHAHCOBH NACHBHU - 2 885 2 885 o
OG6u10 u31araHe Ha BaJIyTeH PHCK

106 5721 5827
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Hurayuonen prckx

HNHbnaumoHHHUAT PUCK C€ CBbP3BAa C BbB3MOXHOCTTA MHQAALMATA B CTpaHaTa Ja MOBJMUAEC BbPXY
Bb3BPALLAeMOCTTa Ha MHBECTULMHUTE.

Crien BbBexxaaHeTO Ha cTabuiM3allMOHHA NMporpama, BajlyTeH GOpA U (UKCUPAHETO Ha JIEBA KbM €IMHHATA
eBpoIeiicka BanyTa, MHIAUMATA KAaTO LSJI0 HAMaJls, KOETO YJIECHSBa MPOrHO3MPAHETO Ha KPaTKOCPOUHUTE Obaeliu
pesyntath Ha ,,Pu Xenr 3acrpaxoBaHe" AJl. Ot npyra ctpaHa ce HabmiojaBaT M3NpeBapBalll TEMMOBE Ha
NOKayBaHe Ha LIEHUTE, Ha 3aljlalllaHUTe OT 3aCTPaXOBATENHUTE APYXKeCTBa MEAMLMHCKH YCIyrd, cnpamo obiuara
nHbIanMs, KOeTO 3aTPYAHABA NO-ABJIrOCPOYHUTE NPOrHO3U.

JTuxesen puck

H3znaraneto Ha J[py»eCTBOTO Ha Ma3apeH pUCK 3a NPOMEHM B JIUXBEHHA MNPOLEHT € KOHUEHTPUPAHO B
WUHBECTULHOHHUA My niopTdeiin, [IpoMeHH B MHBECTMLIMOHHUTE CTOWHOCTH, AbMKAUIK €€ HA MTPOMEHH B JINXBEHUTE
TNIPOLIEHTH, Ce HaMalIABaT KaTo Ce OTHeCAaT M YaCTUYHO C& KOMIEHCHPAT NMPOMEHU B MKOHOMHYECKATa CTOMHOCT Ha
TeXHU4YeCckuTe pesepBHU. [1a3apHUAT PUCK ce CIEAH aKTHBHO, 32 J1a C€ OCHI'YPH CbOTBETCTBHE C MA3apHUTE PUCKOBY
orpaHndeHus. JIpyKecTBOTO KOHTPONMpPA Ta3u €KCMO3ULMA 4pe3 MEPUOAMYEH MNpPErNell Ha CBOMTE AKTUBHH M
nacuRHM No3UIMK.Chino Taka HabloAaBa TEKyLIO NPOMEHUTE IMPOMEHHTE B LEHWTE Ha JOXOAHOCTTa Ha
TbPryBaHUTE IBbPXKABHM LEHHU KHIKA. OLEHKU Ha NapU4YHUTE NOTOLM, KAKTO W Bb3ACHCTBHETO HA ABHXKEHHUATA HA
JIMXBEHUA MPOUEHT, CBbP3aHU C MHBECTULMOHHUS NOPThEs U TeXHUYECKUTE pe3ePBY CE€ MOIEIMPAT U MpEryiexaar
nepyoanuHo. L{anocTHata uen Ha Te3M CTPaTerud € Aa OrpaHU4YM HETHMTE NPOMEHH B CTOMHOCTTA HAa aKTUBUTE H
NacuBUTe, IIPOM3THYALLN OT ABUKEHUATA HA JIMXBEHUTE MPOLEHTH. Makap 4e € No-Tpy/HO Jla C& U3MEPH JINXBEHATa
YYCTBUTENIHOCT Ha 3aCTPaxOBaTeNHUTE MACHBKW OTKOJKOTO Ta3M Ha CBBP3aHUTE aKTHBW [0 CTEIEH, B KOHTO
M3MepBaMe TakaBa 4yBCTBUTENHOCT, PbKOBOACTBOTO Ha JIpyKeCTBOTO BAPBA, Y€ [ABMKEHHMATA B JIMXBEHHTE
NMPOLEHTH L€ NPeJU3BHUKAT NPOMEHH B CTOMHOCTTA HA aKTUBHTE, KOMTO 3HAYMTENHO 1€ KOMIIEHCUPAT NPOMEHH B
CTORHOCTTA Ha MaCUBUTE, CBBP3aHH ¢ OCHOBHHUTE NponyKTH. Tabauuara 060611asa JUXBEHUA PUCK Ha [pyKECTBOTO
kbm 31 IOexemspu 2017roanHa. B Hed ca BKIIOUEHH aKTHBUTE W MacUBUTE Ha JIpyxecTBoTO Nno 6anaHcosa CTORHOCT
B 33aBHCHMOCT OT TOBa AAJIH MPSIKO Ca U3/I0KEHH Ha JINXBEH PHUCK.

31.12.2017 r. GesnXBeHH | q)omccupau O6wo
JMxBeH %

Texyuu akTHBH

3290 5422 8712
TekyLy ¢pHHaHCOBY aKTUBH-UHBECTHIUA 500 4945 5445
Tekywy TBProBCkM M JpYrd B3€MaHus OT
CBbP3aHy JIMLA 843 843
TeKyLiy TbPproBCKH M APYry B3€MaHHA 1819 1819
[TapuuHu cpencTsa ¥ NapUYHU €KBUBAJICHTH 95 477 572
Henrotpaiinu akTusu 33 33
Texyiuyn nacuBm 179 0 179
Tekyiuu TbproBCKU U APYTY 3aAbIKEHNUS 179 179
TexHnuecku pe3epBu 2706 2 706
IIpeHoc - NpeMueH pe3eps 2259 2259
Peseps 3a npeacTosium nialaHysa 447 447
O6uwo pHHAHCOBH AKTHBH 3290 5422 8712
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31.12.2017 r. GesnnxXBeHH | | q)(:mcupaﬂ O6wo |
anxeeH %

O6uio puHAHCOBM MacHBH 2 885 _ 2 885 [

OO6110 H3jaraHe Ha JIUXBeH PHCK 405 5422 5827 ‘

,@n Xent 3actpaxoBane" A/l HiMa Mony4yeHU OAHKOBU M ThPrOBCKH 3aEMH.

Cexmopen puck

[lopaxxaa ce OT BIMAHMETO HA TEXHONOTMYHHUTE MPOMEHM B OTpachia BBPXY AOXOAMTE M NMapHUHUTE
NOTOLHM, arpECHBHOCTTa HA MEHHUKMBHTA, CUJTHaTa KOHKYPEHIIUA HA BBHIIHU U BbTPELUHHN NPOU3BOLUTENH 1 JP.
[To otHowleHne Ha AeiHocTTa Ha ,,dK Xent 3acTpaxoBaHe" AJ] CEKTOPHUSAT PUCK € HapacHal Tbil kaTo Ha
Oparapckus nasap npes 2013 r. 6poaT Ha gpyskecTBara, NOJYUYMIN JMUEH3 32 U3BBPIUBAHE HA CXOAEH BHJ JCHHOCT, €
YBEJIMYEH, KOETO NOBHIIABA KOHKYPEHLMATA [TPH CTECHEH KOHKPETEH Na3apeH CEKTOp.

QDupmen puck

DUpMEHNAT PUCK € CBbP3aH C eCTECTBOTO Ha AEHHOCT Ha JpY>KECTBOTO, KAaTO 32 BCAKO APYKECTBO € BAXKHO
Ja ce Bb3BbPHAT HANIPaBEHNUTE WHBECTHLIHU.

OcHoBHuAT DupMeH pHck 3a ,,®u XenT 3actpaxorane" AJl € CBbp3aH C Bb3MOXKHHU Pa3inyMs B TBPCEHETO 1
npeaaraHeTo Ha cOOCTBEHM MPOAYKTH, B NPEANOYMTAHMATA HA MOTPEOMTENNTE WIIM B DPE3yJTaT Ha 3acHieHaTa
KOHKypeHLMA. Taka pUCKbT MOXE Ja OKaXKe OTPHLATENHO BB3AEHCTBHE BbPXy NpoAaxOUTE M CbOTBETHO BBPXY
NpUXOAUTE Ha JpYyXKecTBOTO. Upe3 aHanM3 Ha OCHOBHUTE (AKTOPH BJMAEILM BBPXY MOTYHABAHUTE MPUXOAU
APYXECTBOTO MOXKE Ja HAMAJIM BIMAHMETO Ha pucka. DupmMeHust puck obeuuHsisa OusHec pucka v (HHAHCOBUAT
pHCK.

Busnec puck

BusHec puckbT ce onpenens oT cnenydukara Ha MpeularaHiTe YCIyTH OT ApY>KecTBOTO. 3a NpeAoCTaBIHUTE
ot ,,0u Xent 3actpaxopane" AJl yciayru TbpceHeTo € OOYCJOBEHO INlaBHO OT nokasatenute Llena u Ofem.
KauectBoTo Ha ycayrute 1 JloGpaTa uHGOpMUpaHOCT Ha MOTPEOUTENNTE Ca BTOPOCTENEHHH NaKa3aTelu.

DUnAHCOG PUCK

OUHAHCOBUAT PUCK MPEACTABIISABA HECUIYPHOCT 32 MHBECTUTOPHTE B CIYy4aUTEe KOraTto dupmaTa H3Mon3Ba
NPUBJECYEHH WM 3aEMHH CPECTBA.

Onepauunte ¢ GUHAHCOBM MHCTPYMEHTH MoraT Aa AOBeJaT A0 ToBa, JpyXecTBOTO Aa NOEME MOBeye
¢uHancoBu puckoBe. Te BKIIOUYBAT Na3apeH PUCK, KPEAUTEH PHCK M IMKBUAEH pUCK. [ToinTHKKTE 3a ynpasJieHHe Ha
pucka Ha [Ipy»KeCTBOTO BKJIIOYBAT aHajU3 Ha PUCKOBETE, OMpElENsHe Ha NONXOAALIM JMMHUTHU 3a YNpaBjeHHE Ha
(bMHAHCOBKSA PUCK, KAKTO M ONMCAHWE HAa KOHTPOJIHH NpOLENYPH, KOUTO HAMAIABAT BIMAHUETO Ha (UHAHCOBUS PUCK
BBpXY JEHHOCTTA Ha ApYy>KecTBOTO. [TOMTHKUTE ¥ CUCTEMHUTE 3a YIPaBJICHHE Ha PUCKa C€ MPErexkaAaT NEPHOAUYHO,
3a a ceé OTpasAT NMPOMEHHUTE B Ma3apHHUTE ycyioBHA. JIpy>KECTBOTO MMa 3a LEN Aa pa3sBUE MOAXOAAILA KOHTPOJHA
CHCTeMa MOCPEACTBOM MOAXONALIM 00yueHus, npuiaraie Ha Npo(eCHOHaIHM CTAHAAPTH 3a YNpaBJIEHHE HA pUCKA U
a/leKBaTHW KOHTPOJHKNpoLeAypH. JIMKBUAHUAT PUCK MPEACTAaBAABA PUCKA OT HEBBL3MOXKHOCT Aa ObJaT MOCPELUHATH
TeKylUM 3aibikeHUs 6e3 na ce MoHece HenpuemiuBa 3aryba. KpeAWTHMAT pHUCK MpPEACTaBiABA BEPOATHOCTTA
KOHTpareHTuTe Ja He ObJaT B CbCTOSHHME Aa M3IUIATAT H3LLUIO Ob/DKAMUTE CyMU B NPEABUACHUA CPOK. B ciyyanTte Ha
HechOMpaeMoCT Ha B3€MaHUATA 110 CKIIIOYEHH JOTOBOPHY CHOTBETHHA 3aCTPaX0oBaTE/IEH AOI0BOP CE MpPeKparsaBa.



»®Pu Xear 3acrpaxosane' AJl

Joxnan 3a nefiHocTTA
31 nexemepu 2017 r.

JInkBuAeH pHcK

Ho 1 - 3 - 5|5 - 10| Bes
Kbm 31 nekemBpn 2017 roauHa rOAMHH TOAMHYU TOAMHH MAaTYpPUTET O61wo
AKTHBH - - 0
[Mapuynu cpeicTpa M MapUYHH
€KBHUBICHTH 572 - - - - 572
@DUHaHCOBH aKTHBU 3236 207 1113 389 - 4 945
HnBecTupun B ABLIEP-HU H
aCoOUMUpPaHY NMPEANPHUATHS - - B - 500 500
Bsemanus v Apyru akTHBH 2 662 - - - - 2 662
Jbarorpaiiiy akTusu - - - - 33 33
O6mo 6470 207 1113 389 533 8712
NMACHUBHU
3acTpaxoBaTenHH pe3epBU 2 706 - - - - 2706
Tekyliy JaHbYHKU NacUBU 22 - - - - 22
Jpyru nacusu 155 - - - - 155
ITacuBM MO OTCPOYEHH AAHBLH - - - 2 - 2
Oo61wo 2 883 - - 2 - 2 885

OnepayuoHen puck

OrnepaLtoOHHUAT PUCK € PUCKBT OT 3ary0a, MOPONEH OT HEMOAXOAALIM WM MOTPEIlHH NpPOLECH, Xopa Wi
CHCTEMH, WM OT BbHIUHM ¢hOuTHA. C LN HaMajeHue Ha PUCKOBETE, NMPOMITHYAILM OT ONEPaluMOHHH CbOMTHS, Du
XenT 3acTpaxoBaHe Mpujiara MICMEHH NONUTHKH 32 YIIpaBJieHHe Ha TO3W BUI pUCK. [py»KeCTBOTO MOAAbpXKa CHCTEMA
3a perMCcTpHpaHe, ClefleHe W KOHTPOJN Ha BB3HHKHANM M TOTEHLWANHH ONEPALMOHHH CbOWTHA B CHOTBETCTBUE C

peryjaaToOpHNTE U3UCKBaHNA.

Henpek'bceaemocm Ha npouecume

3a ma ocurypy eeKTUBHOTO YNpaBiieHHe Ha HEMpeKbcBaeMOCTTa Ha GusHeca, ®um Xenr 3actpaxosaHe €
ycraHouna [IlnaH 3a fgeiicTBMe TNpU HENPEABHASHH OOCTOATENCTBA M 3@ HENPEKBCBAEMOCT Ha JAeHHOCTTA.
VNpaBneHHETO Ha HENPEKbCBAEMOCTTAa Ha MNPOLECUTE M OW3Heca OCUrypaBa yCTOMYMBOCT Ha BCHYKM HMBA Ha
opraHuzanus B JIpy>KeCTBOTO, KakTO M BB3MOXHOCT 33 €(EKTHBHM NEHCTBHA M peakUuM NMpH 3arjaxd U KPH3HCHH

CUTYaLUH.

9. IlepcnekTHBH U pa3BUTHE
Ha Ga34 Ha upeyocTaBeHNs JIMLEH3 3a 3acTpaxoBaTenna aedHocT npe3 2013 r. ¥ cned u3cnensaHe Ha nasapHUTC
RB3MOXKHOCTH R TO3W CMHCHI, PhKOROJICTBOTO Ha APYXKECTBOTO € MPEANPHENO CTPAaTerdsa 3a yCTOMUYMBO pa3BUTHE
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4pe3 paslMpsABaHe Ha AeHHOCTTA O OTHOLIEHHe paspaboTBaHe HA MPOAYKTH, KOUTO OUXa JOBENH 10 YBENIHYaBAHE HA
npuxonuTe ¥ Opost KIUEHTH.

10. [HeiicTBalio npeanpusTHe

PBKOBOACTBOTO Ha I[p}’)!(eCTBOTO CUHUTa, Y€ NPEOANpPpUATUETO € JelCTBaLIO U 1l OCTaHe AelcTBallo, HAMa IJIaHOBE U
HaME€pPEHHA 34 NNPCYCTaHOBABAHE Ha JeHlHoCTTa.

11. CbOuTHSA, KOUTO ca HACTHNW/M C/1e] JaTaTa Ha PHHAHCOBHS OTUET
He ca HacThnmiu 3Ha4MMU KOPUTHpalld W HEKOpUTHpawu chOMTHA, KOMTO cieiBa Ja 6bJaT onoBecTeHH U Ouxa
MOTJHU Ja IPpOMEHAT PUHAHCOBUTE OTYETH 3a roJNHATa 3aBbpiuBaiia Ha 31 Jlekemspu 2017 roauHa.

HpeﬂCTaBJ'lﬂBalllH:

/

l] .I
m }{q  / :/
/A s/{.c.f -'
nkoJa bakanos/ /Uperoynpa Kapanuancka/

Wsn.aupexcrop Mpoxypuer



,»@u Xear 3acrpaxoBane' AJl
Jokan 3a neifHOCTTA
31 nexemBpu 2017 r.

Mpunoxenne Ne 1

1. Undopmanus 3a opraHu3alMOHHATa CTPYKTYpa Ha ApY»KECTBOTO:

CTpykTypata Ha npyxecTBoTo € Kakto cieapa: OOmo CobpaHre Ha akuuoHepure, CBBET Ha JMPEKTOPHMTE,
H3nbnuutenen agupextop u ITpokypHucT.

Jpy’KecTBOTO MMa eJHOCTElleHHa cucTemMa Ha ynpaBieHne. CbBETbT Ha AMPEKTOPUTE C€ CbCTOM OT TPHMA YJIEHOBE.
EnuH ot Tax e u3bpaH 3a M3nbiaHUTENEH IUPEKTOP.

VcraHoBeHaTa iiepapxus Ha B3eMaHe Ha pelleHUs B JPYXKECTBOTO € CbINIACHO M3MCKBAHMATA HAa T3 - ¢ HEOrpaHMYEHH
npaBomouins € O6MOTO cbOpaHHe, KOETO WMa YCTAHOBEHH NpPaBOMOWIMA, HO MOXKE [a pasrjiela BCEKH BBMPOC,

HE€3aBUCHMO OT YHA KOMMNETECHTHOCT €.

C/] uma mpaBo ga B3eMa PEILEHUSTA, KOMTO Ca MPeNOCTaBEHH HAa HEroBaTa KOMIIETEHTHOCT, KAKTO U BCHYKHA PeLUeHHs
OT KoMMneTelTiocTTa 11a ManwiuTenius aupextop H Ilpokypncra.

I[py)l(eCTBOTO ce mpeacrasjiiBa 3a€HO OT M3NBJHUTEJHUS NUPEKTOPp W MPOKYPHUCTa, CBhIIIACHO M3MCKBAHMATA Ha
Konexca 3a 3aCTPaxoBaHETO,

2. Wudopmaunsa no un. 187z T3
Jlpy»ecTBOTO He MpUTexapa coOcTBeHU akLuuK 1 33 2017 roarHa U 10 MOMEHTa HE NPUTEXKABA TAKUBA.
3. Undopmauus no un. 247, an. 2, T. 5 bB Bpb3Ka ¢ 41 2406 T3

KoM 31.12.2017 rogyHa HAMa CKJIIOUEHH JOTOBOPH, KOUTO MOIEKAT Ha 06sBsABAHE M pellieHHe ChriacHo 4n. 2406 T3.
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C HE3ABUCHUM OJUTOPCKH JOKJIAJ
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SacmpaxoBaHe % Q,

OTUYET 3A IIEYAJIGATA UJIW 3ATYBATA U IPYT'U BCEOBXBATEH JOXON
3A TOIUHATA, TIPUKJTFOUBALLIA HA 31 JIEKEMBPH 2017 r.
Beuuky cymu ca npelcTaBeny B XMIIAAH JIeBa, OCBEH aKo HE € MOCOYCHO APYyro

Benexkn 2017 2016
3anucany OpyTO NPEMHUH MO 3aCTPAXOBATENHH JOrOBOPH 7 4,457 3,227
OTCThIEHY NPEMUY HA MPE3aCTPaXOBATENH (43) (26)
[TpomsHa B pazmepa Ha NPEHOC-TIPEMHUAHUS PE3epB 8 (542) 65
HeTHu cneyesieHH mpeMuu 3,872 3,266
(DHHAHCOBY NPUXOAH/TIPHXOAH OT JHBHAEHT/ 9 195 176
HetrHu npuxoau 4,067 3,442
HacTbNHAM NPETEHLUHH M0 3aCTPAXOBATENHH JOrOBOPH 10 (2,335) (1,752)
AKBHU3ULMOHHY Pa3XOaun 11 (233) (92)
AIMMHUCTPATUBHU PA3XOIH 12 (1,017) (881)
duHaHCcoBK pa3Xoau 13 (20) (32)
Jlpyru ornepaTtuBHH pa3xoaH , 14 (316) (369)
Meuan6a npeau RaHBYUHO o6aarane 146 316
Pazxon 3a gairLuu 15 (10) (27)
HeTHa neyan6a 3a $UHAHCOBATA rOJAMHA 136 289
Jpyr BceoOXBaTeH 10X0A - -
O06u1 BceoOXBATEH 10X0J 34 FOAUHATA 136 289
OruerwT 32 neuanfara uad 3aryfara n Apyris BCeoOXBaTEH JOXO/ C/IeABA 1A CE PA3TIICH/1a 3ae/IHO C 1 i HEHHATY

oT CTp.S a0 40, MpeAcTaBAsaBalld Hepa3aeiHa 4acT OT CbHHaHCOBHﬂ OTHCT.

Jara: 27.03.2018 r.
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OTYET 3A ®HUHAHCOBOTO CBCTOSIHUE
3A TOAVHATA, [TPUKJIIOYBALLIA HA 31 JEKEMBPHU 2017 .
Beuyky cymu ca NpelcTaBeHH B XHIIAAHM jieBa, OCBEH aKko HE € NOCOYEHO APYro

Benexkn 2017 2016
AKTHUBH
Hemarepuaniu akTHBH 16 25 35
VMOTH, MaUIMHH, ChOPBXKEHHs 1 000pyaBaHe 17 8 9
OUHAHCOBU aKTHUBH 18 4,945 4,476
VHBeCcTHLIMY B 'BILEPHH 1 aCOLMUPaHH MPEANPUATUS 19 500 500
Baemauusi M Apyry aKkTHBH 20 2,662 2,035
[Mapuunu cpeacTBa ¥ NapUUHU €KBHBAJIEHTH 21 572 733
O06110 aAKTHBH 8,712 7,788
[Macuen
3acTpaxoBaTeflHH pe3epBH 22 2,706 2,017
Texywu naHbYHU NACHBH 22 27
Jpyru nacusu 23 155 51
IlacuBH 1o OTCpOUEHH AAHBLH 2 2
O0wo nacuBmn 2,885 2,097
Kanurtan u pesepsu 24
OCHOBEH Kanural 5,000 5,000
Pesepsu 687 398
3anacen doHL 4 4
Hepasnpenenena neyanfa 136 289
00610 coGCcTBEH KAITUTAN 5,827 5,691
O06110 KANUTAJN U MACUBHU 8,712 7,788

|
OTuersT 3a (PUHAHCOBOTO CHLCTOSIHME CNEABA fa CE pasmyexia 3acAHO C MpuiokeHHsata ot crp. /5 o 40,
NpeCTaB/IsIBALIM HEPA3E/IHA 4acT OT GMHAHCOBUS OTHET. A

Hara: 27.03.2018 r.
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OTYET 3A ITAPUYHUTE [NMOTOLIH
3A TOAUHATA, TIPUKJIFOUBALLIA HA 31 JEKEMBPH 201 r.

Benuku CYMH ca MpeACTaBEHU B XHJIAAH JiIeBa, OCBEH aKO HE € MOCOUYEHO Apyro

BesexKkH 2017 2016
[lapu4HH MOTOUM OT OMEpPATHBHA AeiiHOCT
[Neyanba cnen fjaubLu 136 289
Kopekunu 3a:
Pazxoau 3a naHsUM 15 10 27
Venuuenne/(HaManeHue) B Iperoc-NnpeMUitHus pe3eps 1 2.1 543 (65)
pe3epBa 3a HEM3TEKbJl PHUCK
VBenHueH e B pe3epBa 3a NPeACTOALLH TUIALIAHUS 222 145 118
Veenuuenue/(namanenre) Ha 3aryba ot o6e31.Ha B3eMaHusl 20 - (1)
AMOpTHU3aLMs 32 NEPUOLA 16, 17 17 22
(Tpuxon)/pasxon OT npeoueHka Ha (GUHAHCOBM aKTHBH,
IbPXKalW 3a Thprysare 17 (10
[MapuueH MOTOK OT ONePATHBHA AEHHOCT 834 380
Hamanenne/ (yBeJHUeHMe) Ha B3EMaHHs U OPYrH aKTHBH (626) 55
(Ilamanennc) /yBCIHYCHHC HA 3aAB/DKEIIHATE 121 30
[Mnatenu aansuu (32) (21)
Heren napH4eH noTok OT ONMEpPaTHBHA AEHHOCT 297 444
IMapuyHy noTrouM 0T MHBECTHUMOHHA AeinoCT
HerHo (ysennueHue) Ha GMHAHCOBHTE aKTHBH 497) (342)
(IMpuaobusaHe) Ha ABATOTPARHY AKTHRH, HETHO 16, 17 (6) )
TMony4ueHy AUBUACHTH 9 45 43
HereH napu4eH NoTOK 32 HHBECTHUHOHHA AeiiHOCT (458) (300)
HerHo yBesnuenue/(HaMaJieHHe) HA NAPH U NAPUYMHA
€KBHBAJIEHTH (161) 144
[Mapuuny cpeacTsa U NapyMiHy €KBUBANEHTH B HA4aJI0TO Ha
nepyona 733 589
[MapyuHu cpeacTBA H NAPUYHHU eKBHBAJNEHTH B Kpasi HA "
nepHoaa 21 572 / 733

/"»"fl

OTueThbT 3a MapUYHUTE MOTOLM ClIEABA J
Hepa3aesHa yacT OT PHHAHCOBHA OTUET
Hara: 27.03.2018 r.
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OTYET 3A [MPOMEHUTE B COBCTBEHH:I KATIUTAJI
3A TOJMHATA, TTPHIKJIFOYBAILIA HA 31 JJEKEMBPH 2017 1.
Bceuuku cymu ca npeacTaBeHy B XUIIAIH JIeBa, OCBEH aKkO HE € MMOCOEHO APYro

OcHoBen  PesepBmu 3anaceH Hepasnpeaenena Oowo
KanuraJs donn neyanda
Canpo xbMm 1 sinyapn 2016 5.000 258 4 140 5.402
OO0 BceoOXBATEH J0X0[ 32
nepHoaa
PesynTar OT TeKyLlaTa FOAWHA - - - 289 289
Jpyr BceoOXBaTeH 10X0M, - - - - -
O6wo BceobxBaTeH 10X0A - B - 289 289
3apenane Ha pe3epBy - 140 - -140 -
Cneaxu cbe coOOCTBEHULIMTE,
0Tpa3eHH AUPEKTHO B KANMTAJIA - - - - -
YBennyeHue B KanuTaa - - - - -
O61mo cAe/IKH Ch¢ COOCTBEHHLHTE,
0Tpa3eHH AMPEKTHO B KAMMTANA - - - - -
Casino kbm 31 gexevBpu 2016 5,000 398 4 289 5.691

6w BceoOXBaTEH A0X0[ 32

nepuoia

Pe3ynTat OT TeKyllaTa roquHa - - - 136 136
Hpyr BceoOxBaTen 10X0A4 - - - - -
06110 BceoOXBaTeH JOXOA - - - 136 136
3aacnsiuc Ha pe3epBH - 289 - -289 -
Caenky ¢be co0CTBEHNIINTE,

0Tpa3eHy AMPEKTHO B KaNUTana - B - - -
OG0 caenKkH ¢be cOGCTBEHHLIUTE,

OTPa3eHN AUPEKTHO B KANUTANA - - - - -
Canpgo kbm 31 nexemepu 2017 5,000 687 4 136 5,827

!
OTueTsT 32 NPOMEHUTE B coOCTBEHMS KaNuWTan clie[Ba Ja ce pasricxkaa 3acqHo € MPUJIOKECHHUATA OT l?ﬁ’!/ S no 40,
npeacrasisiBauiyd HEpa3aeiHa 4acT OT CI)MHaHCOBHH OTHECT. I

Jara: 27.03.2018 r,
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BEJIEXKKW KbM rOAULIIHNS PMHAHCOB OTHET
3A TOJIMHATA, ITPUKJTIOYBALLA HA 31 JIEKEMBPH 2017 r.
Beuuky cymu ca MPencTaBeHU B XHISIAM JIEBA, OCBEH KO HE € MOCO1YEeHO ApYTro

1. O6mu aanun 3a Jlpyxecrsoro

.1 Xent 3acTpaxopaie” € aKUMOHEPHO APYKECTOBO CLC CEAATMILIE H apec Ha ynpasaenue: Penybdanka buarapus,
rpan Codust 1700, paiion Crymentcku, yi. ,[Tpod.Anexcananp ®on” Ne2, 8x.b, er.2. JipyxecTsoTo € BNHCAIO B
TBLProBekus perucThp KbM ArcHuusira o snucsanusta ¢ EMK 200103397.

[TbpPBOHAUATTHO € PErMCTPUPAHO KATO 3APABHOOCHIYPUTEIHA Kaca M JHLEH3Mpano oT KomucusTa 3a GuUHAHCOB
Hamzop, ¢ Pewenue Ne 251-3071/05.03.2008 r. Ha 13.06.2013 r.e npennuensupano ot Komucns 3a GpuHaHCOB HAA30D
33 M3BbLPIIBAHE HA 3acTpaxoBane mo T. 1 W T. 2 or Pasgen 2, 6yksa A na [lpunoxenne 1 xbm Koxekca 3a
3aCTPaxOBAHETO.

®n Xenr 3actpaxosane AJl M3BLPLIBA CEAHMTE BHIOBE 3aCTPaXoBkH, cbriacHo [lpunoxenue 1, Pasnen 2 or
Konekca 3a sacTpaxoBane: 3acTpaxoBka 3J0MN0/yKa ¥ 3acTpaxoska 3aosispane.

dunancoBuTe OTUETH ca 0a06penn oT ChBera Ha AnpekropuTe Ha 27 mapt 2018 r.
2. OcHoBA 3a H3rOTBAHE
2.1. lipnjiokumu CTaHAADTH

HacTOSILUMAT PUHANCOB OTHET € M3TOTBEH B CLOTBETCTBHE ¢ MEXUyHAPOUHMIE Claniapin 32 QUHAHCOBU OTUETH
(MC®O), usrotsenn ot ChBera no Mexaylnapoanu cucrosoannu crangapru (CMCC), u npuern o1 Komucusita ua
Esponefickus cblo3.

J1py»ecTBOTO € ONOBECTHIO edEKTHTE OT NPUIOKEHHE Na NyGInKyBarHn MexlyHapoiHK CTaHapTH 34 ¢unanconu
OTUETH, KOUTO OLLE HE Ca B CHJIa KbM Aartata Ha OTuera 3a GUHAHCOBOTO CLCTOSIHME W MOXKE [la HMAT OTHOWIEHHEC
KbM AcHHOCTTa Ha J[pyacecTBoTO.

MC®O Bce oule He ChAbPXKAT cneundruHN YKa3anusa OTHOCHO MPU3HABAHETO M OLEHKATA Ha 3aCTPaXOBATEHHUTC
JI0roBOpH. 3a Te3u ciyuan JlpyxecTBOTO € NPHAaran0 M3MCKBanuata Ha ObArapckoTO 3aKOMOAATENCTBO C
NOAXOMANIMTE MOAMPUKALIMH, 33 1a CHOTBETCTBA Ha MpuHUMIKTE Ha MCDO (snx Genexka 4).

Konconaunpauus

JpyKecTBOTO ¢ M30pano Aa NpUIoKH H3KIMIOUYEHHETO 33 M3TOTBAHE HA KOHCONMAMPAH QUHAHCOB OTHET CLIIACHO
naparpad 4 or MC®O 10, Tbit KaTo 0TroBapst Ha BCHUKK HeobxoaMMHu yciors. KpaiiHOTO ApyxkecTBO Makika e
W3FOTBH KOHCOIMAMPAH GUHANCOB OTYCT, KOHTO MOAIEKH Ha HE3aBUCHM (HHAHCOB OANT U e Gbae nybinkysail B
ATCHLMS NO BIUCBAHUSATA CHIJIACHO MPHIIOKHMOTO ObArapeKo 3aKOHOAATEIICTBO.

2.2. OcHOBA 32 OUEHKA

DHUHAHCOBUTC OTUETH Ca NMpeacTtaBeHu B XHJSH 6’bJ'll"apCKH nepa. Te ca w3roTsend cbriacio npuuiyguna Ha
UcropuiecKara CTOMHOCT, OCBEH CJEJHUTE aKTHUBU H [MACUBHU, KOUTO Ca MPEACTABCIIN [10 ClIPaBCUiMBa cTo#HocT:
WHBECTULUHWH, OTUUTAHUW 11O ClIpaBCJInBa CTOMHOCT B OTYETA 32 BCEOOXBATIHSI JLOXO/l, HHBECTUUMH 112 pasnosiKelmne
3a np0)1a>l<621, HHBECTHLUHONHU UMOTH, q)Mllal'lCOBl/l WHCTPYMEHTH CBBLP3alin ¢ naawlalus a 0azara 11a aKum1m.

M3rotesiHETO HA Q)MIIEIHCOBHTC OTUETH B CbOTBETCTBHUEC C M3HUCKBAHUATA Ha MCPO uzucksa ot PBKOBOACTBOTO Aa
W3BBLPUN NPCUCHKU U N0NYCKAHUSA, KOWTO BJIHSAT BbPXY IpUJIaraHeTo Ha CUCTOBOAHHTC MOJIMTHKK H OTUCTCHHUTC
CTOWHOCTH Ha aKTHUBUTE U MAaCUBUTE, MPUXOAUTE U Pa3XOAHUTE.

[NpeuelkuTe 1 CBLP3AHUTE JOTYCKAHKs C¢ OCHOBABAT HA HCTOPHUUECKH OMUT K JPYTH (akTOPH, KOUTO €A PEIOHHHU
MpH Te3H 0OCTOATENCTBA, PE3YATATUTE OT KOMTO JOPMUPAT OCHOBA 3 MPELEHKH OTHOCHO (anancoBaTa CroAHOCT Ha
AKTHUBUTE W NACUBHTE, KOUTO M€ €A OYEBMJHM OT APYr¥ H3TOUHHUM. JIGHCTBHTENHWTE pE3yaTaTh Morar aa ce
pasfMuaBar OT HAMPABEHUTE NPEABAPUTENTHH OLEHKH.

CYeTOBOANNTE NPELEHKH 1 OCHOBHUTE LONYCKAHHUS CE IPErNexAaT peaosHo. Kopekuus Ha cCHeTOBOAHNTE NPELEHKH
Ce NpaBH B FOJMHATA HA MOBTOPHMS NPETIe] Ha MPELEHKHTE, aKO KOPEKUMsITa ¢ OTHACS 3a TEKYLIaTa FOAHIIA, HITH B
rojuHaTa Ha Tpcricaa M B ObLAEIMTE TOAMIH, AKO [OBTOPHHS MPEryie] kacae Tekyuwara ¥ ObACLHTE roAMin.
TpeuenknTe Na PLKOBOACTBOTO NpK npuaarauero Ha MC®O, xouTo umar chillecTBeH edexT BLpXy (HIalICOBUTE
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BEJIEXKKHW KbM F'OJAULLHNS PUHAHCOB OTYET
3A TOJIMHATA, TIPUKJIIOYBAILIA HA 31 JEKEMBPH 2017 r.
BeHuky CYMH €4 MPEACTABEHN B XMJBLUM JIEBY, UCBEH dkU HE € LIOCOUCHO APYTOo

OTUETH M CYETOBOAIMTE NPCUEHKH CbC CHLIECTBEM PUCK OT ChIUECTBCHA KOpekuus B CleABaliaTta roauna ca
npeacrazenu B 6enexxa 4 — CUeTOBOAHH MPCUEHKH.

2.3. [IpomeHHU B C4ETOBOAHHTE MOJHUTHKH

,U,py)KCCTBOTO € MPHJIOKUJIO CINEAHWTE HOBH CTaHRapTH U IMPOMEHHM B CTaHJapTH, BKIIOYUTEJIHO BCHHYKH
MPOU3THYALLM OT TAX MPOMEHH B JIPYTH CTAH/IAPTH, B CHJia 3a TCKYLUs OTHUCTEH MEPHOA!

e Wamenenus na MCC 7: Unuaruea 3a onopecTsiBane (u3nanenn wa 29 auyapu 2016 r.), onodpenn ot EC na 6
noemspu 2017 r., nyGaukysanu B OB na 9 noemspu 2017 r.

o Usmeuenust na MCC 12: [Ipu3HaBaHe Ha OTCPOUEHH AaHbYHM AKTHBH 33 HEpEalW3vpanu 3aryou (M3aaieHu Ha
19 snyapu 2016 r.), omobpenn ot EC Ha 6 Hoemspu 2017 r., myOaukysaun 8 OB Ha 9 HoemBpH 2017 r.

[pHeMaHeTo Ha Te3n H3MEHEHHs KbM CBLIECTBYBAIIM CTaHJAPTH HE € JOBEIO 10 POMEHH B CYETOBOAHATA NOIUTHKA
Ha NPYKECTBOTO.

2.4. PYHKUHOHA/IHA BAJIYTA M BAJYTA Ha NPeACTABsSIHE

Tosn Quuancos otuer ¢ npeacraser B buarapcku acsa (BGN), sakpbrieuu 10 Xuisaa. BbarapckusT AcB €
¢ynkunoHannaTa sanyra na J{pyxecroro.

3.3HAYNMMH CHETOBOAHU NOJHTHKH

3.1. KnacHpuamusa HA 3acTPAXOBATE/HH A0TOBOPH

JloroBopH, npu KouTo JIpyrkecTBOTO M10eMa ChLUECTBEH 3aCTPAXOBATENEH PHCK OT IpYra CTpana (3aCTPAaxoBaHO ie)
upe3 KOMNEHCALMS HA 32CTPAXORAHOTO NHLIE UK APYT GeHedUUMEHT, NpH cneunuyHO HecUrypHo Gbaello cubuTHE
(3CTPaxOBATEIHO CHOWTHE), KOETO BIMsE HEONArONpMATHO HAa 3ACTPAXOBAHOTO Auue niu OGenepuumenta, ce
KIacHUUMPAT KATO 3aCTPAXOBATENHU JOrOBOPH. 3aCTPaXOBATENeH € BCEKH PUCK, KOHTO He € duHancos. Puualcos
PUCK € PHCKBT CBbLP3aN ¢ eBelTyaiHa Gbella NPOMANA B ¢MH WK HAKOJIKO OT H30POCHHTE: JIXBA, LIEHA Ha LUelHATA
KHIa, TA3apH{ UEHH, BATYTHH LEIH, LeHOBH HHIEKC, KDEAUTEH PEHTHHT, KPEAMTEH HHUCKC MM APYLa LIDOMEILINBA,
[PH yCIIOBUE Ue B CAYHal Ha HedUHAHCOBH IPOMEHJIMBH, IPOMEHITUBATA HE € CTIELHQ U HA 32 CTPAHUTE 10 10roBopa.
3aCTpaxOBATENMITUTE 1OTOBOPH MOTAT CHLIO Jia NPEXBLPIAT HacT OT GHHAHCOBHUS PHCK.

3.2. 3anucaHu NpemMun

ﬂpmuanaum‘o KaTO NPUXO/ Ha NPEMHUUTE NO 3aCTpaxoBaTein JIOrOBOPH, CKIIIOUCIIH 1TPe3 AaleH OTHCTEIl ICPHOA, c
ia 0aza oblara CyMa, Ab/DKMMA 32 LEUs NCPHOA Ha TIOKPHUTHUC OT 3aCTPAXOBAHUTEC JINLE, KOSITO ﬂpy)KCC’l'BOTO HuMma
MpaBo Aa nojiyuu — €AHOKpaTuoO WK Ha 4acTH — MO CHJaTa Ha CKIIIOUYEHHUTE JOrOBOPH, BKIIOUMTENINO U B CIIYHANTC,
KOraTo nepuoanT Ha NOKpUTHE o0xBala U3UAI0 UK OTYACTH ClIeABALLM OTUCTHH NEPUOIHN. 3anucauure NMpeMUH CC
noKassar 6pyTllO OT OBJDKUMHUTE KOMUCHOHHH HA arCHTH.

3.3. CTOpHHPAHH NpeMKH

CTOpHUPaHH MPEMHU MO 3aCTPAXOBAHE Ca IPEMHMHTE N0 JOTOBOPHTE 32 3aCTPaXOBaHE, 3a KOHUTO UM HApYIIEHHE Ha
OBLIMTE YCJIOBHS, HEpa3fenHa 4acT OT 3acTpaXoBaTeuus AOMOBOP MW MpOMsHAa B YC/IOBMATA lia JOrOBOPA.
CTopHUPAHH TIPEMHH NPE3 TEKYLUATA FOAMHA, OTHACSLUM CE 3a MOINLA CKIIOYCHH [IPE3 TCKYILATa POAHHA, HaMaJBaT
OpyTiHs npemMuen npuxoa Ha [pyxecTBoTo. CTOPHMPAHH NPEMUH NpE3 TEKYLLATa rOAMHA, OTHACSILLM CC 33 NOIHLH
CKJTIOUCHH MPE3 NPEAXOAHA rOAMHA, YBEIHUABAT PA3XOJMTE HANPABEHH NPE3 NEPHOAA OT IpyKecTBoTo.

3.4. [IpesacTpaxoBaHe

ﬂp)’)KeCTBOTO NPEeXBbPJIsA YacT OT NOETHTE OT HEro PUCKOBE MO CAMH HIIY MOBEUE 3acTpaxoBare 10roBOpH, Hpe3
CKJIIOUEH JIOIrOBOp € Mpe3acTpaxoBarel, Cbriaclio KOHUTO MY OTCTLIIBA HACT OT 3aCTPaXOBATE/IHATA NPEMHUIL.

6
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BEJIEXXKUW K'bM rOguLIHNSA ®PUHAHCOB OTHET
3A TOAUHATA, TIPUKJIIOYBALLA HA 31 IEKEMBPH 2017 .
Beuuxy cymu ¢a NpeaCTaBCHU B XHMITAAM JICB&, OCBCH KO LIC C MOCOUEIo APYyTo

3.5. INpeHoc-npemuen peseps

Tpenoc—npeMuitHUAT pe3eps € 00pasyBaH 3a NOKPUBAHE HA NPETEHUHH, AAMHHUCTPATHBHI U APYTH Pa3XOAH, KOUTO
MOTAT /1a BL3HHKHAT 110 CHOTBETHHMS AeiCTBALL 3aCTPaXOBaTeseH A0roBop, CNel Kpas Ha OT4eTHHs nepuol. basara 3a
onpeiensHe Ha NPEHOC—TPEMHiiHUsS pe3epB ChOTBETCTBA Ha Ga3ara Ha NPU3HABAHE HA MPEMUHHHS NPHUXOL B
FOJMIIHUS DUHAHCOB OTUET Ha APYKEcTBOTO. [TPEHOC-TPEMHUHHHMAT PE3eps € U3UUCIICH NO METONA Ha ToUHATa 1aTa,
NpU KOHTO NPEMHUATA € YMHONEHA ¢ KOEhULMEHT Ha PasCpouBaHe, MOTyueH KaTo ChOTHOUICHHE Ha GO Ha JHHTE,
npe3 KolTO JAOTOBOPLT e GbAe B CHIIA LIPE3 CIISABALIASA OTUETEH NMEPUOA KbM LICTHSA CPOK HA JOrOBOPA, H3pJel b
Opoit nHH.

3.6. PesepB 3a HEH3TEKJIH PHCKOBE

O6pasysa ce 33 NOKPHBAHE HA PHCKOBE 32 BPEMETO MEXKAY Kpas Ha OTUCTHHMS NEPHOL W 1aTaTa, Ha KOATO U3THYA
CPOKDT 11a CLOTBETIIMS 3ACTPAXOBATENEeH A0roBOp, 3a Ja CC MNOKPHST MJIAAHHITa W Pa3XONUTE, CBbLP3AHK C TEe3H
PHCKOBE, KOWTO CE OUaKBa Ja MpeBruIaBat o6pasyBaHHs NPEHOC-TPEMUEH Pe3epB.

3.7. Bb3HMKHAAN MPEeTEeHLU N M0 3ACTPAXOBATETHH A0r0BOPH

anTCHLlHHTe, BL3HUKHAIK OT 3aCTPaxOBaHE, BKIKOYBAT IJIATCHUTC NPETECHLHAU W pa3xoauTe 3a o6pa60TKaTa UM,
MJIaTMMH npes q)HHaHCOBaTa rojuniia, 3ae4H0 ¢ U3MEHEHUETO R pe3eDRa 3a NMPE/ICTOALIN T1allatHrs.

3.8. PesepB 32 npeACTOALUH NJIALLAHNS

PeBCpB’bT 3a MPEeACTOslM IJIALAHHA CC W3YUCISABA BB3 OCHOBA Ha CyMara Ha BCHUYKH NPETCILHHU 110 C’bGM'l‘Mﬂ,
DL3IHKIANH [IPe3 TEeKYWHs W NpeJUIIHH NCPHOIH, KOMUTO HE Ca IJIATeHHU KBM KPag HAa 1EpUOJLd. Kbm pesepsa ce
BKJIIOYBA M CyMa 3a NPETEHLMKU N0 BH3HUKHAJIH, HO HEOOABEHU MPETEHLUMUH, U3UHCTIEHA KATO NPOLEHT OT pasmepa Ha
NPEAsIBCHUTE TaKUBa MPE3 CpuHchonaTa roavHa, KaKkTo 1 cymara 3a BBL300HOBUMH MPETEHLHH.

3.9. AAMMHHUCTPATHBHH PA3X0AH

A,ﬂMMHHCTpaTHBHHTC pa3xoJM BKJIIOUBAT pa3XOdH 3a BB3HATpaX/ACHHE HA MEpCoHala, pa3xoaun 3a aMOpTH3AUKH Ha
crpaay, CLOPbLKCHHU U oGopyaach, HCMATCPUAJITH QKTHDBH, KAKTO W ApYri aAMWHMCTPATHBHH pa3xolH.

3.10. dunancoBu npuxoau u GUHAHCOBH pa3xoau

DUHAICOBUTE NPUXOAM M PasNOAM BKIIOYBAT HHBECTHUMONUNM M APYrH (URANCOBM TNPHUXOAM M PAXOLH.
WIBECTULMOINIMTE TPUXOAK U PA3XOAH BKIOUBAT PEATH3UPAHUTE IPHXOLM UM PA3XOAH OT THProBus ¢ (uHaHCOBU
AKTHBH, HEPEATUIUPAHUTE NPUXOAH WIIM PA3XOAM OT MPCOLEHKA Ha (PHHAHCOBH AKTHBH, NMPHUXOAH, NONYHEHA OT
HAEMH OT HIIBCCTHLIMOHHHU HMOTH, IPUXOAM OT JIMXBH MPH MHBECTHLMH B ABJIMOBH LEHHHM KHWXXA W CPOUHH.

JIMXBEHUAT DOXOA ce rpu3HaBa B OTUETA 34 BceOOXBATHHUA NOXOM Ha 0azara Ha TEKYLLOTO HAUMUCIISIBAHE, KATO CE B3CME
npeasua eq.)CKTMBHaTa JOXOAHOCT Ha aKTHBA.

3.11. Pazxoamn

Pasxoaure B APYyXKECTBOTO CE NpU3HaBaT B MOMCHTA Hd TAXHOTO BbL3HMKBAllC U Ha (a3a Ha MPpUHUHUNKUTE HAYUCABALIC
H CbIIOCTABHUMOCT.

Pasxoaure 3a 0baeLIU nepuoaur ce oTJiaraT 3a NPU3HABAHE KaTO TEKYLL pasXo/ 3a nepuoaa, npes KOHTO JOroBOPUTE,
3a KOMTO Ce OTHACAT, CC U3ITbJIHABAT.

3.12. AKBH3HLIMOHHH Pa3XxoaH

AKBH3HLMOHHUTE Pa3X0OaHn BKJIIOUBAT KOMHCHOHH, HAYMCIIGHH 113 TTOCPEAHHIM, areHTH 1 GPOKEepH 3a CKITIOUBAIIC K
NOAHOBABAHE Ha 3acTpaxosarennu nonduu. Onpeaessit ce Ha 6asza Hapenta Ne 53 ot 23.12.2016 r. 3a nsnckpanusTa
KbM OTYETHOCTTA, OLEHKATA Ha aKTHBUTE W MacuBUTE M 0OpasyBaHETO Ha TCXHHUYCCKWUTE pE3epBH  Ha
33CTPaxX0BaTENNTE, IPE3acTPaxoBaTe/anTe U MapanuHonnus gpoia.
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BEJIEXXKHW K'bM 'OAUILHWA PMHAHCOB OTHET
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BCHUKH CYyMM Cd IPCACTABCHH 3 XHIIAIY JIEBA, OCBEI 4K0 11¢ € 110COIELO UPYI'V

3. 3HAYMMH CUETOBOAHH NOJHTHKH, NPOAbJIKCHHUE
3.13. Caenxu ¢ 4y:KAECTPAHHA BAJIYTA

OnepauMmTe ¢ uykACCTPaHHA BATYTa Ce OTHHTAT BbB QYHKLUMOHANHA BalyTa N0 OOMEHHUA KypPC, NPHITOKUM B AeHA
HA M3BbpLIBAHE HA cienkaTa. [lapuuHd aKTHBH U NMACHBH, NEHOMHHHPAHK B 4yX[eCTpaHHa BanyTa, C& OTHHMTAT BbB
dyHKUHONATIATA BATYTA MO 3AKIOMUTENINS Kype B AeHs Ha u3roTssine na Otuerta 3a GMHAHCOBOTO CLCTOSHHME.
KypcoBuTe pa3fuic, NPOM3THUALLM OT MapuuHK MO3ULMM € PasNuKara MExly aMOpTHU3MpaHaTa CTOMIOCT BbLB
dylKUMOHAANA BalyTa B HAYANOTO HA MEePHOAA, KOpUTUpalia ¢ eekTHBHATA NMXBA W NawanusTa npes rnepuona u
aMOPTH3MpAHaTa CTOMHOCT B 4y’ KAECTPaHHA BalyTa ipeBaayTHpana no Kypca B kpas Ha riepuoaa. Henapnunu aktisy
Y NACHBH AEHOMHHUPANHY B UY)KICCTPAHHM BaTYTH, KOUTO CE OTUHTAT MO CNPaBELINBa CTORHOCT, C¢ NPEBPbUIAT BbB
dyHKUMOHANHATA BANyTa [0 Kypca Ha 4aTara, KbM KOSTO € ONpeaeeHa ClPaBeIuBaTa CTOHHOCT.

KypcoBH passiiky BL3HHKBALLM OT NPEBalyTHPaHEeTO BbB GyHKUMOHANATA BATyTa CE OTUMTAT B neuantu u 3aryon,
OCBEll Pa3IHKH BL3NMKBAWK OT NPEBATYTHPAHETO BB QYHKUMOHAMIATA BAIyTa HA KamUTaIOBH MHCTPYMEITH Ha
pasnosoxenne 3a npoaaxoda.

Ot 1997 roguna o6meniaT kype na buarapekus nes (BGN) e gpukcupan kbM espo (EUR). OBmennuar kype ¢ RGN
1.95583 / EUR 1.0.

3.14, JJanbuHo obaraHe

JlauLKbLT BLPXY NeuanGara 3a roARHATA MPEACTABIABA TEKYIH W OTCPOYENH AanDbLH. JIaHBKBT BBPXY nevyanbara ce
MpyU3HaBa B Neyaibu v 3ary0u, ¢ M3KITIOUEGHHE 114 TOZM, OTHACHIIL CE 32 CTATHH, KOWTO Ca NPU3HATH JMPEKTHO B
coOcTBenus KanuTa, Uik B ApYr BCCOOXBaTEN JOXOA.

(i) Texkyw gaHbK

TCKyUJ,HﬂT JIAHBK € QUaKBAHOTO JaHBLUHO MIALLAHC BLPXY obnaraemara neuanba 3a roguHara, npunaraﬁlm JAHBHHHUTC
CTaBKH B CHJIA KBLM JAaTaTa 11a U3rOoTBsIIC Ha OTHETA H BCHUKH KOPEKLUMH 34 AbJIKUMH JdHbLUK 3a 11PCAXOAHU rOAUITU.

(ii) OTcpoueH AaHBK
OTCpoUEINTE A3HbLUH CC U3UNCIIABAT BbPXY BPEMEITHHTE PAsIMKH MEX/Y CYMUTE HA aKTHBUTE M TACHBUTE, MIPU3ITATH
BLB UHAIICOBHS OTUET, K CYMHUTE U3IONI3BAHHU 32 JaHbYHHU Len. OTcpouen JaHbK HE CE MPH3HABA 33!

* BPEMCHHHU Pa3jIMKH OT MbPBOHAYAIHO TIPU3HABAHC Ha aKTHBW U NaCHMBH NMPHU CAEJIKA, KOATO HE € OusHec
KOMOMHALMS W KOSITO HE 3acsra neuandu u 33.[‘)/6]4, HUTO 32 CUCTOBOAHH, ITUTO 3a JaHBYHHU LEITH;

. Pa3fMKH, CBLP3AliM ¢ HIBECTULMH B ABILEPUN TIPEANDUSTUS M CLBMCCTHO KOHTPONMPAHH MPEANPUSITHS,
JIOKOJIKOTO € BEPOSAITIIO, 1€ TC HAMA Jla WMaT 0OpaTHO NpOsBAEHHE B 0603pHMOTO ObACILE; H

3.14. JanbuHo oGnaraHe, NpOAbJKEHHE
(ii) OTcpoyen AaHbK, NPOAbIIKEHHE

d obsaraemu BpPEMEHHH Pa3/IMKK, BL3HHKBALLM OT MBbPBOHAYAIHO MPU3HABAHE Ha pCl’]yTaLll/lﬂ.OTCpOllCH JAAHBK
ce ouelasa no JaHbYHUTE CTAaBKH, KOMTO CE€ OUAKBA [1a C€ NpHJaraT 3a BpeMeNIUTE pa3ivKu KOraTo Te ¢ rposassasar
06paTHO, Ha 0a3aTa Ha 3aK0HU, KOUTO Ca B CHJa, WK ca BLBCACHHU N0 CHLIUIECTBO KbM OTHUETHATA AaTa.

OTCpO'-lCHMTC JaHDbYHM aKTMBW M NACHBHU CE€ KOMIICHCHpAT CaMO aKO MUMa MpaBHO OCHOBAHUE 3a NpHChHalaHC Ha
TEeKYWH JaHbUHH AaKTUBW WM NMACUBH, U TC C€ OTHACAT A0 AaHDBLUH BLPXY neanGaTa, HaJIOXKCHHU OT €AHHU H CbLIH
AQIl'bYHK BJIACTH.

AKTUB 110 OTCpOHCHM JalbUX CE HaAvMCIIBa 3d HEH3NON3BAIIMTC JAHDBUIH 3ary6n, KPCAUTH M MpyAcnajauin ce
BpPEMEHHH pa3/IMKH, JOKOJIKOTO € BEPOATHO Obaelia obnaracma neuanba j1a obae HAJIMYHA, cpelly KOATO TE€ Aa MoraT
Aa ObjaT U3NoI3BalIK. OTCpO‘leHHTC DAL'UHM aKTHBHM €€ Npernekaar KbM BCsKa OTHETHA AaTa W Ce HaMalaBaT
JOKOJIKOTO HE € BEPOSATHO NMOBCHE 6’1:216].1_[& H3roaa ga 6’b)le peannzupana.

Hpn ONPEeAe/ISTHETO Ha TEKYUUA U OTCPOUCHHA JaHDK ,pr)KCCTBOTO B3CMa NpPEABHU] C(beKTa OT HECUTYPIIH NaHBUITH
MO3ULMU U JAJIH AONTBJHUTETHH JalbUH HIIH JIMXBH MOXE Ja Ca IbJ/DKHMH. ﬂpy)KCCTBOTO CMSATA, YC HAUKUCIICHHUATA 34
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3A TOMTMHATA, TIPUKJIIOUBAILA HA 31 TEKEMBPH 2017 .
Bcuuky cymH ca peACTaBEHH B XUIIAAH JIeBa, OCBEH dKO HE € 1IOCOHEHO pyro

NAHBYHH 3a8bJIKEHNA Ca a€KBATHH 3a BCHYKH OTBOPEHU JaHBYHU MOAWHH Ha 0asaTa Ha OLieHKaTa Ha MHOrO Q)aKTOpH,
BKJIFOUUTENTHO HHTEPIPETUPAHE Ha JaHbYHH 3aKOHH 1 NMpeAuLICH OITHT. Tasu olieHKa ce OCHOBaBa Ha ﬂpH6J’lH3HTeJ’IHM
OLEHKH M AOMYCKaHHSA W MOXE a BKIIOYBA NPEUECHKH 32 331507 cprouTHA. Moxe a ce nosiBu HOBa HH(l)OpMaLllrlﬂ,
criopen KoATO )_-Ipy)KeCTBOTO [a MPpOMEHH CBOUTE MPEUCHKH 3a alEKBATHOCTTA Ha CbIIECTBYBAIUWTE AAHBYHH
330bJKCHUS;, TaK¥uBa MPOMEHH B AAHBUHUTE 3adBIKCHHUA Ouxa 3acerHaiun pasxona 3a faHbUM B nepuoaa, KOraro
TAKORA onpeienaHe E HanpaBCHO,

3.15. IbarorpaiiHn MATEPHATHH AKTHRH
3.15.1 3ema, czpadu, cvopviiceHun u 060pyosane

JIbNroTpaiiHuTE aKTUBH Ca NPEACTABEHH B OTHETA 33 PMHAHCOBOTO CHCTOAHUE MO LEHA HA npuaoGuBaHe, HaManeHa ¢
HauMCIEHATa aMOPTH3aLMs 1 3arybu ot ofestetka, OTueTHaTa CTOHHOCT HA aKTUBH B MPOLEC HA npuno6uBaHe Wik
Chb3aBaHe OT camMoTo JIpyeCTBO BKJIIOUBA CTOHHOCTTA HA MATEPHANIUTE, JUPEKTHUTE PAa3XOaH 32 TPYA W CHOTBETHATA
4aCT OT NPAKO CBbP3aHUTE 00O pEXUHHU pa3XonH.

3.15.2 Hocnedsawu pasxoou

Pasxoau, RaNpaBeHH 32 TIOAMSHATA Hd 44CT U1 HMOTH, CTPAIH, CHOPBKEHHS 1 0G0PYABAHC, KOHTO CO HIAHBHAYATHO
OTPAREHY CYETORO/THO, BITIOYNTEHO OCHOBHH PEMOHTH, C€ KaNHTAlM3UPAT CaMO B Clly4auTe, IPH KOUTO € BEPOATHO
Jlpy’ecTBOTO Aa NOMyur GbAell HKOHOMHUYECKM U3TOAM CBBP3aHW C aKTHBHMTE W NPW YCIOBHE He TE3M UIrOLM Ca
M3MEPUMH C JOCTATHUHA HALEKHOCT. BCHUKM OCTaHANM pasxoau ce OTPa3ABaT B OTUETA 32 JOXOAMTE KaTo TeKyll
pasxox.

3.16. HemaTepuanHu AKTHBH

Hemarepnaniure akTuBH, npunobutn ot JIpyecTBOTO, ca MPeACTaBeHW MO LeHa Ha NPHAOOHBAHE, HuMalcHd ¢
HauMCIIEHATa aMOPTH3aLIUS U 3ary0u oT obesuenka.

3.17. AmopTH3auus

AMOpTHBaLlHﬂTa ce OTpa3dRa B OTYECTA 33 NMPHUXOAH H pasxolu KaTo ce Hauuchagsa Ha 6asza suHEHHMA MeTod 32
OYaKBaHUsA CpOK Ha U3MOJ3BAHE. 3emuTe He ce aMOpTHU3HPAT. OuyakBaHUTE CpOKOBE 32 W3MOJI3BAHE Ca KAKTO Clleibal

- CronaHcky MHBEHTap — 6,67 roluHu
- KommioTbpHa TEXHHKA — 2 TOAMHU

- Tlporpamun npoxykty u apyrs JHMA — 5 rognuu
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3. 3HAYHMMU CHETOBOJAHU MOJIMTHKH, MPOIbJNKEHHE
3.18. ®uHAHCOBU AKTHBH U MACUBU

DOUHAHCOBMTE AKTUBU CE KﬂaCMqJHLalaT KaTo Cl)l’lHaHCOBP[ aKTHUBHM, OTYUTAHHU MO ClpaBeaHBa cToHoCT B neuanou u
3€1Fy6H, Qmuaucoau AKTHMBHU HA Pas3MOJIOKEHUC 32 npoaa>i<6a, (bVlHaHCOBH AKTHUBH, ObpXKaHU A0 NaaeX W KPEAHTH U
B3CMaHMsl, APyl HIIBECTHLIHH B KanWTaJIOBH MHCTPYMCHTH.

[Mpu3HaBane 1 oUeHsIBaNC 113 QHHAHCOBH AKTHBH

D,py)KCCTBOTO npru3HaBa (bVIHaHCOB AKTHUB, KOraTo CTaHE CTpaHa Mno JOroBOPHHUTE OTHOLUCHUA. Bcenuku MOKYNKH U
npoaa>K6u Ha (bMHaHCOBHTc aKTHBH CC MpH3HaBaT Ha AaTaTa Ha ThpryBalcTo, T. €. Jarara, Ha KOsTO ﬂpy)l(eCTBOTO cC
aHTaxupa aa 3aKynu Wik nNpoaane akTvusa.

DUHAHCOBY AKMUBH, OMYUMAHY NO CAPAGEOMIGA CMOliHOCm npe3 neyanbu u sazybu

DUIAICOBY AKTHBH, OTUMTAHM MO CNPaBEATMBa CTOHHOCT npe3 neyanbu u 3ary0u ca QUHAHCOBH aKTHBH, KOUTO
JIpy:KCCTBOTO AbPKK MPEAHMHO € LN W3BIHYAHE HA KPATKOCPOUHH MNEvanbu B pesyntaT Ha Mpomedu B
CNPABC/UINBATA CTOMHOCT Ha aKTHBA. KbM TAX ce OTHACAT MPUACHUTH TUXBOHOCHH ThPXKABHH H KOPMOPATHBHK LEHHA
KHHKA, KAKTO M HHBCCTHLMH B KAMUTAI0BH HHCTPYMEHTH Ha MPEANPUATHS, B KOUTO JIpYKECTBOTO HAMA KOHTPOMIO
WJIM 3HIAYKHTENIHO YUACTHE.

Mpy MBPBOHAYANHOTO WM NpU3HaBale, TE Ce OlleHABAT MO CNPABCANMBA CTOHHOCT, PaBlla HA TUIATEHOTO 34
NpUAOOUBaHE HA AKTHBA.

[MocnensallloTo OLEHsABAHE Ha (I)HH&HCOBMTC AKTHUBHW OTYHWTAHH MO CNpaBEANBa CTOMHOCT pes3 nevasntu u 3&1‘)’6” €
CbUIO 1O ClIpABELIIMBA CTOHHOCT, onpeaeneHa KbM JaraTa Ha CbCTasslle la (l)HllallCOBH}l oruer. |leuandnre u
3211"}’6”’1“0, BL3UUKBALUM B pe3yJITaT Ha [IpOMAHA B CNipaBeAIMBaTa CTOMHOCT HA TE3W AKTUBH CE NPHU3HABAT B OTHETA 34
JOXOOUTE.

J'lnxnme, MOJy4YE€HHU O BpEME Ha MPUTECHKAHUETO HA (bMHaHCOBHﬂ AKTHB ce MPHU3HABAT B OTYETa 3a AOXOAUTE KATO
MPUXOAN OT JINXBH. }IHBH}ICHTMTC O1' KallW'ra)loBY MHCTPYMEHTH C€ MpHU3HaBaT B oTyCcTa 3a AOXOAMTE, KOrato cc
YCTaHOBH NPaBOTO Ha [IPEATIPUATHETO A2 NOJY N niaamaHe.

Kpeoumu u e3emanus

KpeauTu u B3eMaHusl ca HEAepUBATHBHY PUHAHCOBH HHCTPYMEHTH ¢ duKCcHpaHy ¥ ONIPCAESUMH NIIALIAHMS, KOUTO
1€ CC KOTHpAT Ha aKTHBEH Na3ap. BCUYKWM KpCAMTH W B3EMaHUA CE NMPU3HABAT MpPH (axTHUeCcKOTO OTNyCcKale Ha
CPEICTBATA WM 1IPH BL3IMKBAIE Ha MPABOTO 11a B3emae. [TbpBoHaianHaTa UM OLEHKa € 1o 1ena Ha npuaoduBane.
[Mocneagallo ce OLEHABAT 110 AMOPTH3HpPaHa CTOHHOCT.

AMOpTH3MpaHaTa CTOMHOCT € CTOMHOCTTa, MO KOATO Ca OLEHsBAT ¢)Ml—|ancosme AKTHBH NMpPpH N'HLPBOHAYATIOTO UM
Npu3Hasaie, MMHYC noraltiCHusATa Ha rjlaBHylIaTa, IJI0C HIKM MUHYC HATpynaHaTa aMOpTH3allns Ha pasjivKaTa Mex/1y
nLpBOHAYATHATA CTOMHOCT M CTOMROCTTA Ha Naaexa C U3I0J3BaHe Ha METOAQ Ha CQ)CKTHBHHR JIMXBCH NPOUECHT U
MHHYC BCAKO HaMaJi€lIM€ BCJICACTBHC Ha obe3lcHKa U HCC”b6HpaeMOCT. [Teuanbure u 33[‘)/6HT€, Bb3HHKIAIHK TIPH
OTNKCRAlIC, o0esilieHKka 1 B npoueca Ha amMOpTHU3WpaHE Ha KpEeAUTHUTE U B3eMalluaTa €€ NpusHaBaT B oTucTa 324
J0X0oAuTe B Nepruoaa Ha BL3HUMKBAHCTO UM.

npaBOTO Ha ﬂpy)KCCTBOTO na Bb3CTAHOBH OT 3aCTPaX0OBaHOTO JIMUE UK OT TPETO JIMLE, OTTOBOPHO 3a HaHecela Bpeaa,
U3BLPWEHO OT Ilpy)KGCTBOTO rnauane rno 3acTpaxoBaresiei A0roBop ce npu3HaBa KaTo B3CMaHE IO perpec Ha aaratra,
Ha KOSITO C€ yCTAaHOBH I1paBOTO l1a B3eMallc.

KM Besika oTueTHa aaTa JpyseCTBOTO H3BLPIIBA Npere] 3a Haauune Ha 00eKTHBIH J10Ka3aTeNCTBa 38 00e3UeHKa.
CyMara Ha 0Ge3UeHKaTa Ce ONpe/ens KaTo pasnnKka Mex 1y Ganancosara CTOHHOCT Ha aKTHBA U HACTOALLATA CTORHOCT
A OvaKBAHHTE GbACIIM MApPUUHM [OTOLM, AMCKOHTHPAHM C MBPBOHAYAIHWS €PEeKTHBCH JIMXBCH MPOUCHT 3a
dunancosus axtns. Cymara Ha 0GC3LCHKATA CE NPH3NABA B OT'IETA 32 TOXOAHTE. AKO B CJICABALL NCPHOM cymaTa la
3aryfaTa oT obe3lelka namanee 1 cranbT MOXe 1o 00EKTHBEI 11aUuil 1a CE CBLPKE ChC CLOHTHE, KOETO BLIHHKBA,
cnes kato ofesuenKara e rpusliata, npead Tosa npusiarinre 3ary0u ot ofesucuka ce ph3cranossisar. Besico
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Bb3CTAHOBABANE Ha 00e3lieHKa CE TPU3HaBa B OTYETA 32 JOXOAUTE IO PA3MED, B KOMTO OTUeTHATA CTOHHOCT Ha aKTHBA
He Ha/BMIIABA HEroBaTa aMOPTH3Mpalla CTOHHOCT, kKoATo GM OWJa Ha AaTaTa Ha BL3CTAHOBSBAHETO, aKko He ¢ Oua
npusHara 3aryba ot obe3LeHka.

3. 3HAYMMH CYETOBOAHM MOIHTHKH, NPOAbIIKEHHE
3.18. ®uuANCOBH AKTHBH H NACHBH, NMPOALJIKEHE
Dunancosu akmusl, dvpPICaHu 00 nadexiC

duuancoByd akTHBH, JAbpKaHW A0 MaAeX C¢a aKTHBH C cbnkcupana WK YCTaHOBUMA JOXOUHOCT U q)HKCHpall Nanex,
KOHUTO ﬂpy)KCCTBOTO “Ma HAMEPEHHETO Y BE3MOXKHOCTTA Aa ALPXKH A0 MAACK.

n’prOHallaﬂllO TE3U HIICTPYMEHTH CE€ OUeHsABaT Mo CIpaBCajiiBa CTOﬁHOCT, [UIOC BCHYKH pa3Xoau, AUPEKTHO
CBBLP3alld CHLC cae/iKaTa no l'lpHJIO6PlBaHC Ha aKTHBA.

[MocneaBaiioTo UM OTYMTAHE € MO aMOPTH3HpaHa croiinocrt, [Teyandure u 321[‘}’61/1’1‘6, Bb3HWKHAIH TMMPH OTIIHUCBAHC,
obesueHka U B npoueca Ha amMOpPTHU3HpaHE Ha TE3HW aKTHUBH CC MpuU3HasaT B oTyeTa 3a JOXOAWTEC B MNCpuoOda Ha
Bb3HMKBAHETO UM,

Punancoeu axmugu Ha paznonosicenie 3a npodaolc6a

DUHAHCOBUTE aKTMBM Ha pasnojioxkeHue 3a npojaxba ca HelepUBaTHBHH (PMHAHCOBH AKTHMBH, KOMTO HE Ca
KNacHPULMPAHU KaTO KPEAUTH U B3CMaHUsl; MHBECTHLMH, IBPKAHH 110 Naex Hild GUHAHCOBH aKTHBH, OTUATAHHU 110
crpaBeanuBa CTOMHOCT B mewanfara unu 3ary6ara. Kbhm TAX ce OTHACAT MPHAOOMTH TMXBOHOCHH ALPAKABHH H
KOPMOPAaTUBHKM LEHHA KHHXKA, KAKTO W MHBECTHLUMH B KANUTAIOBM HHCTPYMEHTH Ha MPEANPUATHA, B KOWTO
JIpy®ecrBoTo HiMa KOHTPOJTHO MJIH 3HAYUTENHO YUACTHE.

an NLPBOHAYAJIHOTO UM TIpU3HABAHE TE CC OUCHABAT IO ClipaBeuBa CTOMHOCT, paBHa Ha IJIATEHOTO 3a
l'lle,ELO6l/lBaHe 118 aKTUBAa TJIIOC PasXOAUTE 10 C/ICKaTa, KOUTO €a NPSAKO CBbP3aHN C l'lpH,U,O6HBaHCTO.

TMocneapaworo oleHapane Ha GMHAHCOBHTE akTUBM Ha pPasMONOXCEHHE 3a NpojaxGa e ChLIO NO CrpaBeiiuBa
CTOHHOCT, ONpefeNcHa KbM JaTata Ha cheTasite Ha duHancoBus oruer. [Meuanbure n sarybure, BL3HUKBAUIM B
pesynTaT Ha NPOMSAHA B COPARC/UTHRATA CTOUHOCT Ha TE€3K AKTUBHM C€ NMPU3HABAT KATO OTAENEH KOMMOHENT Ha ApYyr
BCCOOXBATER I0X0A, C W3KJIOUCHHE Ha 3arybuTe oT 0Ge3LEeHKa,KOMTO ce MPU3HABAT B OTYeTa 3a goxouute. [lpu
OTNHCBANE 112 PHHAHCOBUS AKTHB HaTpyaHara nevanta um 3ary6a, npusHara Npeay TOBA BB BCCOOXBATHU JOXOL,
ce pexnacubuunpa B neqancn u 3arybu.

Jluxsure, MOJIYUEHH 110 BPEME HA NPHUTEHKAHUCTO HA Cl)MHaHCOBHH aKTHUB C€ MPU3HABAT B OTUECTAa 32 AOXOANTE KATO
Npuxoau OT JIMXBH. ILHBH,U,CHTMTG OT KaMuTAJIOBH MHCTPYMEHTH 11a pa3nojloKEHHE 3a np0ﬂa>i<6a C€ nmpu3nasat B
oTueTa 3a A0XOAMUTE, KOraTo c€ yCTaHOBM MPaBoTO HA MPEANPHATHETO Aa NOJYHH TUIALLAHE.

3ary6u ot o6e3leika, IpU3HaTH B neuanfara win 3ary6ara, 3a MHBECTHLHMS B KANMTAIOB MHCTPYMEHT, KlacHduLHpan
KaTO Ha pa3nosiokeHHe 3a Npoaaxda, He ce Bb3CTAHOBABAT B Nevanbara win sarybarta. AKo B nociensall NEPHOR
CTpaBeasMBaTa CTOMHOCT Ha IbArOB MHCTPYMEHT, HAPACHE W HApacTBAHETO MOXE OOEKTHBHO [a Ce CBBLPKE ChC
cbOUTHE, HACTLIMIO CIEA Npu3NaBaHeTo Ha 3aryGara ot ofesueHka B newanGarta wau 3ary6ata, sarybata or
ofe3tenka ce Bb3CTaHOBSABA, @ Bh3CTAHOBEHATA CyMa ce MpH3HaBa B Nevanbara Hiau 3arybara.

,ﬂpyzu UHGeCMUUU G KANUMAA0GU UHCMPYMEHmMU

Kato Apyru WHBECTHUHMM B KANHWTAIOBH HHCTPYMCHTH JIPYXECTBOTO KjlaCHUUMPA HHBCCTHLHMH B KarHTanoBH
MHCTPYMEHTH, KOWTO HSIMAT KOTHPaHa Ma3apHa LeHa Ha aKTHBEH nasap.

WuBecTHLMY BLB GUHAHCOBH HHCTPYMEHTH, UHSTO CIPABEAIMBA CTOHHOCT HE MOKE Aa Obie HAeK IO onpesienelia
ce oueHABaT NLPBOIIAUANHO W MTOC/EABALIO NO LUeHa Ha npuacbupave,
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3. 3HAYHMMH CYETOBOAHH NOJIMTHKH, NPOAbJIKEHHE
3.18. ®HHAHCOBH AKTHBH U NMACHBH, NPOALJKEHHE
Omnucearie Ha YUHAHCOBU AKMUGU

JIpy*ecTBOTO OTHHCBA (JPUHAHCOB aKTUB (MM 4acT OT (PUHAHCOB aKkTHB, KOraTo TOBA € NPHIOKUMO), KOTaTo
JOrOBOPIUTE NPABa BLPXY NAPHUHMTC TMOTOUM OT AKTHBA €A M3TEKIM; JpY:KECTBOTO € 3ana3mio npasoro 3a
NoNyuaBalc Ha NapHuHKTE OTOLH OT AKTHBA, 110 € TNOEN0 AOrOBOPHO 3aLbIDKEIHE 3a NNAUIAHE HA BCHUKA chLOpanu
rnapuulii noToun, 6e3 ChLUIECTBEHO OTJIaraHe, Ha TpeTa CTpana 1o C/EIKa 3a NPCXBbPIIAHE,

ﬂ,py)KeCTBOTO € NPEeXBbPJIUJIO JOrOBOPHUTE IpaBa 3a MOJIy4aBaHE Ha MapUUHUTE MTOTOUN OT aKTHBA, TIPpH KOETO!

: JIpYXKECTBOTO € MPEXBbP/NIO B 3HAUNTEIHA CTENEH BCHUKM PHUCKOBE M MOJ3H OT COOCTBEHOCTTA BLPXY
(pMHAHCOBMA aKTUB; HJIH

. JIpy»ECTBOTO HMTO € MPEXBLPINIO0, HUTO € 3aMaswilo B 3HAYMTEJIHA CTENEH BCHUKH PHCKOBE M HM3TOAM,
CBBLP3aHH € aKTHBA, HO € 3aryOu/Io KOHTPO BbPXY Hero.

an OTNHUCBAHC T1a Cl)MHaHCOB aKTHB 11a pa3nojiokKEHNE 3a npoua>K6a HaATYNaHMAT 32 HErO NPEOLEHBUCH PE3EPB CC
U3BAX A OT CODCTBEHUS KaruTal U ce [TpU3HaBa B nevyaidy u 32lF)’6H.

CnpaBeanuBa cTOHHOCT HA PUHAHCOBUTE HHCTPYMEHTH

Cnpaseanusa CTOHHOCT € lieHaTa, KoaTo O Ouia mosyueHa npu npodaxGata Ha akTMB MM [UIaTeHa NpH
[IpEXBLPASHETO Ha NacuB B o0MuaiiHa ceka MEXAY Na3apHy yYaCTHULUM KbM [aTaTa Ha OLUEHABAHC HA OCHOBHUA
Tasap 3a APYKeCTBOTO MITH MPH JIMTICATA HA TAKHB, HA Hal-M3TOAH K [a3ap A0 KOHTO APYXKECTBOTO HMA IOCTHII KbM
ta3u gara. CrpaBeiBaTa CTORHOCT Ha NacHB OTPa3sABa PUCKa OT HEM3ITBAHCHUC HA 3aXLIDKEHHETO.

Korato ¢ BbL3MOXIIO, Py ECTBOTO OLEHsSBA CNpaBejiuBaTa CTOWHOCT Ha CNUH HHCTPYMENT, U3MO0JI3BARKH
GOpCOBUTE LIEHH HA AKTHBIIWSE MTA3ap 32 TO3M HHCTPYMEHT. [1a3apnbT Ce CHUTA 38 AKTHBEH, AKO CAC/IKHUTE 33 TO3H aKTHB
WIM MIACHB Ce M3BLPILBAT C AOCTATHUHA YECTOTA M 00EM, Taka Ue CE OCHTYpsBA HENPEKbCHATA LeHoBa HHPOpMALHS.

AKO usama 60pcoaa LueHa Ha aKTHBEH nasap, APY»XKECTBOTO HM3I10J13Ba TCXHUKK 3a oueHaBane, KaTo MakCUMajHo
U3NOA3RA MOJAXOAAWH Ha0JIOL4EMHN BXOMSIILIA AAITHY K CBEXAA 10 MHHUMYM H3IOJI3BAHCTO 11a nenadnoaaemMmIe.
H36paHaTa TCHXHUKA HA OUCHABAHC 00XxBalla BCHUKH q)aKTOle, KOUTO NaszapHUTE yHaCTHHLH Ouxa B3€eJIM B npeasyui
npu LICHOO6p213yBaHeTO Ha cAcJyiKaTa.

Haii-106poTo A0Ka3aTenCcTBO 32 CHPABEANTUBA CTORHOCT HA GPHHAHCOB HIICTPYMEHT obnuakiio e ueHara Ha CAeNKara,
T.€ CMIPABEAMBATA CTOHHOCT 11a IPEXBBLPCHOTO UITH TOJYUeHO Bh3HArpaXaeHHe. AKO ApYXKECTBOTO ONPENEsiH, e
Crpase/iMBaTa CTOMHOCT NPH I'bPBOHAYANHO NPH3HABAHE CC pa3iuuaBa OT leHaTa na ciaeikara 1 IIMa
JOKA3aTC/ACTBO 3a CPABEANMBATA CTORIOCT upe3 GOPCOBA LEHA Ha CXOCH AKTHB HJIM NAcKB, IMTO T3 ce Ga3upa Ha
TexHWKa 12 oueHsBare, KOSTO W3IOA3Ba jAannu OT nabmozaeMu masapy, Torapa (MHANCOBHAT WIICTPYMCHT
MLPBOHAYANIIO CE OLEHsIBA (10 CMPABEANMBA CTORHOCT, KOPUIHpaHa [a pascpouH pasfuKara MExmAy CnpaBeiinsa
CTOMHOCT MpH I'LPBOHAYANNO NPH3HABAHE M LiEHATa Ha cAenkara. B mocneacTsue Tasu pasinka ce npusiasa B
ne4aatu u 3aryGu pascpoueHo Ha noaxoasia 6asa 3a )HBOTa HA HHCTPYMEHTA HO HE N0-KLCHO OT MOMENTa, KOraTo
OLIEHKATA MOMXE W3O A2 CE TOAKPENH OT HaOMoAaEMH NA3apHU JAHHK WITH CAeJKaTa € NPUKTIIoUeHa.

AKO AKTHBA WJIM 114CHBA, KOHTO CC H3MEPBA N0 CIIPABEA/IMBa CTOMHOCT UMa LIeHa ,,KyTyBa” ¥ Lena ,,1pojiasa”, Torapa
JIPY’KECTBOTO M3MEPBA AKTHBUTE M ABJTHTE NMO3UIMHM MO LeHa ,,[1podaBa”, a MaCHBUTE M KLCH MO3HLUMM NO LCHA
HKymysa”.

CﬂpaBCLUIMBaTa CTOMHOCT Ha JACMO3UT Ha BHXKIaHe € He Mo-Majka OT cymara, AL/DKWMa [pH MOoucKBatic,
AWCKOHTHUpaHa OT -pBOHAYaHaTa JaTa la KOsTO Jeno3nuTa MOXE aa CTall€ H3NCKYCM.

ﬂ,py)K(;‘CTBOTO MpU3HaBa Tpauccbepu MEXAY HUBaATa Ha ﬁepapxum‘a HA CHpaBeATUBUTC CTOHHOCTH KbM Kpasi Ha
OTHETHHSA 1TEPUOA, TTPE3 KOWTO € Bb3HHKHAIA npomMsinara.

3. 3HAYMMH CUCTOBOAHH MOJINTHKH, MPpOoabJINKEHHE
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3.19. Topropeku H Apyru 3aab/KeHHA
TLPrOBCKHUTE M PYIH 3a/ILIKEHHUS CE OTUMTAT MO UeHa Ha npuaoluBale.
3.20. IMpoBu3nuU

JIpy*ecTBOTO IIpH3HaBa [IPOBHU3UsS, KOraTo UMa NPaBHO MM KOHCTPYKTHBIIO 3aibDKCIINE, B PE3YATAT Ha MMUAJIN
CLOUTHS U € BEPOSITHO, Y€ 33 IOracsBAHETO My LUE € HEOGXOAUM H3XOASIL TAPHYCH IOTOK. AKO €PEKTBT € ChLIECTBLH,
HPOBUAMMTE C& OUPELLIIANT UPe3 JIMCKOHTHPAHE HA GbAEUINTE TAPUYHHM [I0TOLH C AMCKOHTOB NPOLEUT NPEAH AAILITIO
oGmaraie, KOMTO OTpa3sBa TeKylllaTa Ma3apHa OLEHka 32 CTOHHOCTTa Ha NApuTe BLB BPEMETO M CNELHUUHUTE
PHCKOBE 3a CLOTBCTIINS MACHB.

3.21. HoBu cTaHAAPTH B Pa3ssiCHEHHS], KOMTO BCE Olile He €A MPHJIOHKEHH

FISikOoM HOBH CTAaHAApTH, TPOMEHH B CTAHJAPTH M pa3scHeHusl, o0o0penH 3a npunarane ot EX, Morar na Obaar rno-
paHO NpPUNOXEHW B TFONMIUHWS [epuod, 3asbpual Ha 31 nexemspu 2017 r., Bbnpeku ue BCC OWE HE Ca
3JUbJDKMTENHE TIPean cneasall nepuod. Tesu npomenn B MCOO ue ca 6uny n0-paHo NpHIOKEHH NPU U3rOTBAHETO
Ha Te3n GUHAHCOBM OTYETH. JIpYKEeCTBOTO HE NUIAHWPA Aa MPHJiara Te3y CTanaapTy no-paHo.

PbKOBOACTBOTO CUHTA, U € NOAXOUAILO Aa OMOBECTH, CJCAHHTE HOBH HJIH PEBU3HPAHU CTAaHJAPTH, HOBH PassACHCHUs!
M TNpoMEHM KbM CbLIECTBYBAL(M CTAHAAPTH, KOWTO KbM OTHETHATA JaTa Cd BEYE M3AaACHH OT Coveera 1o
mexaynapoany cuerosoany cranapty (CMCC) n npuery, HO He ca BIC3NH B CHAA!

o Mameneuus kM MC®HO 4: TMpunaraiie Ha MCDO 9 dunancord MHCTPYMEHTH No oTHowene Ha MCOO 4
3acTpaxoBaTenHy 10rosopH (n3naaeiu na 12 cenremspu 2016 1.), B cuna ot 1 sivyapu 2018 ., ipuety T EC na
3 Hoemspu 2017 r., ny6ankysakn B OB na 9 noemspu 2017 r.;

o Tloscueune kM MCDO 15 [1puxoau oT A0roBopH ¢ KideHTH (M3naaen na 12 anpun 2016 r.), B cuna ot 1 sinyapu
2018 r., npuern ot EC na 31 okromspu 2017 r., nyGaukysauu 8 OB na 9 noemspu 2017 r;

e  MC®DO 16 Juznur (u3nagen ua 13 anyapu 2016 r.), B cuna ot 1 snyapu 2019 r., npuer ot EC na 31 oktomBpu
2017 r., ny6nukysatu B OB Ha 9 Hoemspn 2017 1.5

e MC®O 9 OuHAHCOBH MHCTPYMENTH (M3aacH na 24 ronu 2014), B cuaa ot 1 siryapu 2018 r., npuer ot EC na 22
noemspy 2016 r., nyGnukysan B OB na 29 noemspu 2016 r.;

e MC®O 15 [Ipuxouu OT 10TOBOPH ¢ KueHTH (n3gancH 1a 28 mait 2014 1.), BIVHOHHTENIO H3MCIIEHHS HA MCPO
15: Nara ua sausane B cuna na MC®O 15 (uzpanenu ua 11 centemspu 2015 r.), s cuna ot | suyapu 2018 r.,
npuerd ot EC na 22 cenremspn 2016 r., nyGnukysann B OB na 29 oxtomspu 2016 1.

CrieiuTe HOBHM MJIM PEBU3MPAHM CTAHAAPTH, HOBY PassCHEHUS W MPOMCHH KbM ChUIECTBYBAUM CTAIIAPTH, KOUTO
KbM OTUETHATA AaTa ca M3janeHu ot ChBETa MO MEXKAyHapoaHu cueToBonnu ctanaaptu (CMCC), see oule He ca
onobpeny 3a npusarane ot Epporneiickara xomucks (EK) 1 ¢boTBeTHO HC ca B3€TH NPEABU/L TPU M3FOTBSHETO Ha
(dunaicosure OTUETH:

e MC®O 17: 3acrpaxoBaresnu 10rosopH (u3naneH va 18 mait 2017), B cuna ot 1 sutyapn 2021;

e KPMC®O 22: Ciiellki B uy*ICCTPaHHa BANyTa W aBaHCOBM Maulanus (u3naneno na 8 mexemspu 2016 r.), B
cuna ot 1 siuyapu 2018 r.;

e KPMC®O 23: HecurypiocT npu onpesenste na AamblUy BbpXy Aoxoaa (usgaaen na 7 ionu 2017), B cusa ov |
suyapu 2019 r,;

o Usmenenust kb MC®O 2: KnackduKalns ¥ oueHka Ha TPAH3AKLMHK ¢ namaHe Ha 6aszaTa Ha akuMy (M31aicHu
na 20 1ouu 2016 r.), B cuna ot 1 suyapu 2018 r.;

e Toanwnu nogobpenus kbM MC®O 2014 r. — 2016 r. (u3nagenu Ha 8 nexemspu 2016 r.), B cuia ot 1 sHyapu
2018 r./1 snyapu 2017 r.;

o  Usmenenus koM MCC 40: [Tpexsopasie na MHBeCTHUHOHHYM MOTH (M3fanenn Ha 8 ackemspu 2016 1), B cuita
or | stuyapu 2018 r,;

e Hamchenna kM MC®O 9: Onuus 3a npeanaliate ¢ OTPHLEATENIO Bh3larpaxaenue (Msaanen 1a 12 okroMBpH
2017 r.), B cuna or | snyapu 2019 1

o Usmenenuns kbm MCC 28: MnBectuunu B Acounupanu 1 CbBMECTHH NMPEANPHUSITHA (M30anenH Ha |2 OKTOMBpPH
2017 r.), B cuaa ot | snyapu 2019 r.;

13
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e Toauuuu noaobpenns koM MCPO 2015-2017 (usnanenu na 12 nexemppu 2017 1.), B cianta OT 1 siiyap 2019 r.
3.22. loxoan Ha nepcoHana
[lnanose ¢ AepUHUPAHN BHOCKH

3aabmKeHusTa 3a NPCBEKIAHE HAa BHOCKHU IO MJIAHOBCTE C ned)mmpann BHOCKH C€ [PU3HABAT KaTO pasxoAn KoraTto
CBBLP3ANNATE yCNYru ¢¢ NpeaocTaBaT.

[Mnanose ¢ AepuHnpann goxoau

3aabMKEHUETO Ha )Ipy)KeCTBOTO 3a [IJIAHOBE € ,IICQ)HHHpaHH JOXOJU CE M3YHUCIABA OTAECIHO 3a BCEKH MJj1aH, KaTo CC
nporHosupar ObacuInTe AOXOAM, KOHTO CIIYXXUTEJNHTE Ca 3apa60Tmm B pe3yaTar Ha IOJIOXKEH TPyA B TEKYWHs U
MPCAXOAHHW MEPUOAN M TO3HU A0XOA €€ AMCKOHTHPA.

M3uncnenunero Ha 3aQBLIDKEHUATA 34 ae(bmmpalm JOXO/JHU C€ U3BLPILIBA BCAKA r'OAHHA OT KBaﬂH(bHLlI/lpaH AKTIOEp 4Upe3
M3N0JI3BAHETO Ha METOJa HA MMPOTHO3HUTE KPEAWTHH CAHHHLH. ﬂpy)l(eCTBOTO onpenesst HEeTHUS JIMXBEH MPOUEHT
BLPXY HETHOTO 3aJBJHKECHHE MO TJ1aH ¢ Zlerl/lHMpaHM AOXOAM KaTo npujara AUCKOHTOBHA MPOLEHT, U3MOJI3BAH B
HavaJIoTO Ha MEPYoaa 3a AMCKOHTHPAaHE Ha 38 ABJDKCHHCTO 10 HETHO 330 DLJ/IPKEHUE ITO NMJIAHOBE € ,ued)m-mpaﬂn JOXOAHM.

IIHCKOHTOBH}IT MPOLUEHT TNpeacrasJiiBa AOXOAHOCTTa Ha 06nurauuu, KOHUTO HMMAT KpeauTel pCFlTHHl" H nanex
llpHGJlMSM‘l'chel'l A0 CpOKa Ha 3aLKEHUATA Ha ﬂpy"ll\'CCTBOTO, M KOMTO ca ACIIOMHITHPAIIH BLB BANYTaTa, B KOATO CC
o4yakKBa JOXOAUTE Aa Obaat MniaaTeHu.

TpeoLeHKuTe, Bb3HIKBALLM OT N1AHOBE C AedUHUPAHH JOXO/H, IPEACTABIABAT AKTIOEPCKH Neuaibu 1 3aryGu, konto
ce npuinapaT B Jpyr BceoGXBaTeH Joxoi. Hernu pasxonu 3a NHXBH ¥ APYrM PasXOlH, CBbP3aHM C Muallose 33
fedHHUpaHK JOXOAH, ce IPU3HABAT B nievantara uiu 3arybara.

KpaTKOCPO‘lHH A0X0JAH HA HACTH JIHIA

3aanKeHUs 3a KPaTKOCPOUHWTE AOXOAN Ha HAECTH JMLa CC OTUMTAT KaTO pa3xofi, KOrato CBbLP3aHHTE C TAX yCIyru
€€ NpenoCTaBsIT. [Tacus ce rpM3HaBa 3a cymMara, KOsiTO ¢€ oHaka Ja ObAc u3njaTeHa, ako ﬂp}/)l(eCTBOTO “Ma npasHoO
WKW KOHCTPYKTHBHO 3adbJDKEHUE Ha 3anjartd Task Cyma KaTo pe3yJaTaT OT MHHalW YCIyru, NpeaoCTaBCHHU OT
CIYKUTEI M 34 UbJDKCHHUETO MOKE 14 C€ OUCHU HAJCKIHO.

3.23. CpaBHuTe HA HH(pOpManus

Knaeto e ncodxoaumo, CpaBHHUTCIIHATA HH(bOpMaLlVlﬂ ce npeknacmi)n Kpa, Taka ue fa € B CbOTBETCTBUE C TPOMEHUTE,
HACTBLTUIN NPE3 TeKylluara roauta.



FiHealth

3acmpaxoBaHe "

BEJIEXXKW KbM FOAUIITHUST PUHAHCOB OTYET
3A TOAVHATA, TIPMKJIIOUBALIIA HA 31 JEKEMBPH 2017 .
Beuuku cyMu ca npeAcTaBeHy B XM JieBa, OCBEH aKO HE € TOCOUEHO APYro

4, CueTOBOAHH MpPELEeHKH
OCHOBHH M3TOYHHIHM HA OUEHBYHA HECUTYPHOCT
4.1, OnpeaensiHe HA cNpaBeAJIMBH CTOHHOCTH

Hskou OT CUETOBOAHUTE NOJMMTHKH U OMOBECTSABAHUSA HA Ilpy)KeCTBOTO H3HUCKBAT OLI€HKA l1a ClipaBeAJIMBH CTOHHOCTH
3a q)HHaHCOBH H 3a HC(bV(HaHCOBH AKTHBU U MMACHBH.

ﬂpy)KeCTBOTO € YCTaHOBHJIO KOHTpOJIHA paMKka MO OTHOWEHHE Ha OLCHKaTa Ha CrpaBcijuBU croitnocti. ToBa
BKJIIOUBA OLECHUTECJICKH CKHII, KOITO HOCH ofuiaTa OTrOBOPHOCT 3a Haja3opa Hal BCHYKH 3HAUMTEJSHHU OLUCHKH Ha
cnpaBsealinBa CTOHHOCTH, BKJIIHOUUTEJIHO CNPaBeaIMBU croitnoctr B HuBo 3.

OLECHUTENCKHAT EKHIl peryasipHO Mperyaexaa 3HaYUTEITHHTC HeHa0moJacMu BXOASIUM JaHHU U KOPEKLUK Ha
OUEHKUTE. AKO HHCl)OpMaLlMﬂ OT TPETH CTpPaHH, KaTo KOTHPOBKH OT 6pOKCpM WJIH CXOOHH YCJOYyrd, C€ U3ros3pa 3a
OLCHKa Ha chpaBeAJIMBH CTOMHOCTH, TOraBa OLCHHUTENCKHAT €KHUIT OLEHABA MOJYYCHUTE N0Ka3aTe/cTBa OT TPETH
CTpaHHu, 3a 1a Ce MOJAKPCNnH 3aKkJII0UEHHETO, e TaKHBa OLICHKH OTIrOBapAT Ha H3UCKBAHHUATA Ha MC¢)O, BKJHOUHTEJTHO
HHUBOTO B Flepapxuma Ha CTIpaBeAJIMBUTE CTOF[HOCTH, B KO€TO TaKHBA OLICHKH TpﬂGBa na 6baar Knacucbuuupal-m.

Korato oueusiBa cnpaseasivBara CTOWHOCT Ha AKTHUB HJIM MAaCHB, ﬂ,py)KCCTBOTO u3noi3Ba HabmogaeMH JaHHH,
JOKOJIKOTO € BB3MOXKHO, Cl'lpaBe)lJ'IMBPlTe CTOMHOCTH ce KaTeropusvpart B pa3jMiH{ HHUBA B ﬁepapxuma Ha
CrpaBeaIMBUTE cTOMHOCTH Ha 6a3aTa Ha BXOAAIMTE JaHHU B TEXHUKHUTE 33 OLEHKA, KaKTO ClicABa:

L4 Hugo 1: KOTHpaHU LEHU (HCKOpHFHpaHH) Ha aKTHBHH Ma3apH 3a CXOAHHW aKTHBH WJIM MAaCHBH.

e  HuBo 2: BXOAWM AAHHH PA3IMUHU OT KOTHPAHH LEHH, BKIIOUEHH B HUBO 1, KONTO, IpsAKO (T.€. KATO UEeHH) UK
KOCBEHO (1.€. LOJMy4EHH OT LeHH), ¢a JOCTBIHY 32 Hab/I0/aBaHe 3a aKTHBA HJIH MAaCHBA.

e Hupo 3: BXOAALIM IAHHM 33 AKTHBA WM [ACHBa, KOMTO He ca GasupaHu Ha HabmiofaeMu MasapHn AaHHH
(HenabuofaemMy BXOASILM JaHHH).

AKO BXOISLIMTE JaHHH, W3NOJN3BAHU 34 OllEHKA Ha CMpaBeANuBaTa CTOMHOCT Ha aKkTHBA WM NackBa, Morar Aa ce
KATErOPU3UPAT B PasJMUHKM HUBA OT HepapXusaTa Ha CrpaBEMUBUTE CTOHHOCTH, TOrdBA OUSHKATA Ha CUPABEANTHBATA
CTOMHOCT Ce& KAaTEeropu3upa R HeHHaTa NAJIOCT B TOBAa HUBO OT HepapXuATa Ha CNPABEMJIMBUTE CTORIIOCTH, UMATO
BXOMIIA UHbOpMAaIMs € OT 3HAUCHHE 3a LAJOCTHATA OUEHKA.

Jlpy>ecTBOTO Npu3HaBa TpaHchepy Mexay HHBaTa Ha HepapXuara Ha CIPABEAJIMBHTE CTOHHOCTH KbM Kpas Ha
OTHETHUA MEPHOL, NPE3 KOHTO € CTaHala IPOMSAHATa.

Cnenpamara tabnuna aHaar3npa Cl)HHaHCOBHTe WHBCCTHUMH, OTUUTAHH MO ClIpaBea/inBa CTOHHOCT:

Ko 31 exemspn 2017 Huso 1 Huso 2 Hugpo 3 O06io

JUK 1073 B - 1073

O6wwo 1073 - - 1073

Kum 31 aexemspu 2016 Hugo 1 Hugo 2 Hugo 3 O6wo

JLK 983 = - 983

O6wwo 983 - - 983
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4. CyeTOBOJHM NMpELeHKH, NPOALIKEHHE
OCHOBHM M3TOYHHMUH HA OLUEHbYHA HECHTYPHOCT, POAbJIKEHHE
4.2. OueHKA HA HECHTYPHOCTTA BbB BPb3KA ¢ TEXHHYECKHUTE Pe3epPBH

Hait-saxHure npeuelixky BbB (QUHAHCOBMUTE OTHETH HA JIpYKECTBOTO Ce OTHACAT JO TEXHHUECKMTE pe3epBu.
JIpy’€ecTBOTO UMA PasyMHO MPEANasIuB NOAXOA KbM MPOBH3HPAHETO U CMA3Ba 3akOHOBUTE HapeldGu. OrrosBopuus
akTioep € simueHsupan ot Komucunta 3a dunancos Hanzop.

PbKOBOACTBOTO CMSITa, Y€ TCKYLIOTO HABO HA TEXHUUYECKUTE pE3EPBH € 10CTAaThHHO.

YNpaB/eHUeTo Ha 3aCTPaxOBaTeNHUs PACK € OMHCAHO B CIEABALIOTO NPUIOKENHE, 3 MHbOpMaLKs 3a pe3epBrTe ¢
npejcraseHa B Genexka 22.

S YnpagJjieHHe HA 3ACTPAX0BATEIHUA PUCK
5.1. e ¥ MOJIMTHKH NPH ynpaBJieHHe HA 3aCTPAXOBATEIHUS PUCK

OcHOBHATa 3acTpaxoBaTenHa [eiHocT, u3pbpiiBaHa or JpyxkecTBoTo, € (uHancoBO ofesleuaBaHe Ha pucka
3a6onsABaHe Ha OCUTYPEHO JHLe. JpyxKecTBOTO € H3J0XKEHO Ha HECHUTYPHOCT, CBBP3aHa C BPEMETO H pasmepa Ha
NPETEHUNNUTE N0 A0roBopa. JIpy:KCCTBOTO CHIUO Taka € HIIONKENO 114 IMAIAPENl PHCK ‘Ipe3 3aCTPAXOBATENHHMTE U
MHBECTHLIMOHHUTE CH AEHHOCTH.

,U,py)l(eCTBOTO yINpaBJisiBa 3aCTPaxoBaTECJIHUA CH PUCK HPE3 3aCTPAXOBATE/IHUTE JIMMUTH, [IpoLUEaYPHUTE 3a 0,[106p$lBaHC
Ha npeasBelunTe NpeTelyii, KOUTO BKIHOUBAT HENTOKPUTH 3APABHH YCIyTH W/VMnu CTOKH IO u36panme B A0rosopa
NakeTH WM KOWTO HaJBHWLLIABAT OMNPCACJICHUTE JUMHUTH, METOAHTE 3a ueH006pa3yBaHe A MOHUTOPHUHI Ha
Bb3HUKBAUIMTE BLITPOCH.

ﬂpy)KCCTBOTO WU3MOJ3Ba HAKOMAKO METOAA 3a OUEHKAa M KOHTPOJ HA pHUCKa KAKTO 38 MHIAMBUAYAJIHWUTE BHIOBC
OCHTI'YpEHH PUCKOBE, TaKka K 3a obwuTe PUCKOBE, Te3n MeTOAM BKIIOUBAT MOJESIM 38 H3MEPBAHE HA BbTPELWHHUS PUCK,
aHaJiu31 Ha YyBCTBUTEJIHOCTTA, Cl.leHapHFl}lM aHaJIM3KM M CTPEC TECTOBE.

TeopusTa Ha BEPOSATHOCTMTE C€ TpHIara NpH LCHOOOPasyBaHETO M NPOBHSUPANETO Ha mMopTdeina or
3aCTpPaxoBaTeHH Jorosopi. OCHOBHUST PUCK CE CHCTOH B TOBA, HECTOTATA M PAa3MEPa Ha MPETEHIMKTE /i Ghaar ro-
TOIEMH OT OUaKBAHHTE.

3acTpaxoBaTesHuTe chOUTHS Ca NPON3BOJHH N0 CBOATA NPUPOAa M AeficTBuTenHUAT Opoi n mawab Ha chOuTHATa
npe3 BeAka eHa MOMHA MOXE Aa BApHpa OT OUAKBAHUTE, H3UHCIEHUTE Ype3 OGMIalHUTEe CTATHCTHUECKH TEXHHUKH.

5.2. [lpe3acTpaxoBaTe/iHa CTPATErHs

JIpy*eCTBOTO NPE3acTpaxoBa YacT OT PUCKOBETE, KOUTO 3aMUCBA 110 3ACTPaxOBKH ,,3/10M0/1yKa”, 33 Aa KOHTPOIHPA
eKCMO3ULMKTE CH KbM 3ary0u 1 J1a 3aiuuTaBa KarmiTaloBUTE CH pecypcH. JIpyKeCTBOTO NPOoAbKasa CKIOUCHHSA CH
JOTOBOp C Mpe3acTpaxoBaTten ¢ pedTHHT A- (S&P) W 3a nepuoaa 01.01.2017 — 31.12.2017, 3a na rapantupa
¢duHancoBaTa cv cTabHIIHOCT.

5.3. Yc10BUS HA 3ACTPAXOBATETHHTE AOTOBOPH

Ycnosusara Ha 3aCTPaxOBATE/IHUTE AOrOBOPH, KOUTO HMAT MaTEpHaJiCH e(beKT BbPXY Ccymara, BpPEMETO H
HECHUTYPHOCTTaA OT Obaeum NapuyHyu MOTOUH, MPOU3THYALLH OT 3aCTPaXOBATEIHHTE JOMOBOPH Ca U3JIOKECHH NO-10]TY.

5.4. XapakTep HAa NOKPHTHTE PUCKOBE

OCHOBHMSAT PUCK € CBLP3aH C pHCk OT 3aboniBaHe. B Ta3u Bpb3ka 3aCTPaxOBATENHHTE TAKETH, B 3aBUCHMOCT OT
JIOFOBOPEHHTE YCJIOBHs OCHIYPsABAT GUHAHCOBO MOKPUTHE HA MEAULMHCKH NERHOCTH H YCIYTH Ha 3aCTPaxoBaHHTE
nuua, cebp3anu c: [onobpssaHe Ha 3apaBero W npeanassane oT 3abonssaune /Tpodunakruka/;MBMIT; BMIL, Brn.
CaHATOPHANIHO JieueHHe U pexabuiuTalius; OUTOBK YCIyrH, TPAaHCTIOPT M APYrH NEHHOCTH, CBbp3aHu NPENUMHO ¢
GosHnunara nomolll;, Bn3craHoBsBaHe Ha pa3sXoAM 3a MEAMUMHCKM CTOKH, B .T.4. 32 3aKy[EHH JIEKApCTBEHU U
NIOMOLLIIK CpeAcTBa, JIEHTanHYU yCITyTrH.
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BEJIEXKH K'bM COJIMILIHKS GUHAHCOB OTYET
3A TOLIMHATA, TIPUKJTIOUBALLIA HA 31 IEKEMBPH 2017 .
Benuxn CyMH Ca MTpeACTaBeHH B XHJILIAH JICBA, OCBEH aKO HE € NMMOCOUEHO JpYTro
5 YnpasjeHue HA 3aCTPAXOBATENRUSA PUCK, IPOAbJIKEHHE

5.5. O0wM 3acTPAXOBATENHHN JOTOBOPH

3acrpaxoskuTe, kouto ,,du Xent 3actpaxopane” AJl Ck04Ba, H PUCKOBETE MO NMPHJIOKEHHE Ne 1 ua Kogexca 3a
3aCTPaxOBaHETO, KOUTO Bb3HAMEPSABA [a IOKPHBA Ca KaKTO CJCABA!

1.3acTpaxoBka ,,3n0nosyKa’:

- uKcHpaHH NapuyHH CYMH;

- ofe3leTcHus;

- KOMOWHALUs OT TOPHHUTE JBE;

- TeJICCHA NOBPEJa Ha IIbTHULM.

2. 3apaBHa (MEAMUMHCKA) 3aCTPAXOBKA!
- ukcHpaHu Napu4Hn CyMHU;

- obe3leTeHus1;

- KOMOMHALUS OT TOPHUTE JBE.

,,du Xent 3actpaxosane” AJl npeanara CACAHWTE BHAOBE MAKETH, O KOHTO (rHaHCOBO ofe3neuyaBa A0CTbLNA Ha
3aCTpaxOBaHUTe AKLA 10 3APABHH YCIYTH W CTOKH ©

3apasHa (MEAHLMHCKA) 3aCTPAXOBKA !
» Taker ,,[TonoGpsiBaHe HA 3APABETO U MpeAna3Bane oT 3a0onsnBaHe” —

BKJ1104Ba 06CTOMHM MPOodHIAKTUYNH TperIean 1 NabopaTOpHH H3CIAEABAHUS C Lie PAHHO AHarHoCTHUHpaHe
Ha TexKH 3a6onaBanus. OCHIypsiBa 3abIDKUTEIHUTE NEPHOAHYHH MEAMLMHCKH MPETJICAN 1 H3CACUBAH I
mo 3akoHa 3a 3APABOCAOBHM M Ge3omacuu YCMoBMs Ha Tpyn, onpenenend B HapepGa Ne 3 wa
MUHHCTEPCTBOTO Ha TPYa U COLMAIHATA [T0JIUTHKA;

» [aker ,M3pbH60IHHYHA MeAUIIMHCKA TTIOMOLL” —

BK/IOYBA MEAMLMHCKH YCIYIH, TIpM NpPEAOCTaBsiHe Ha MEJHLUMHCKA NOMOLL B W3BBHOONHHYHHM YCNOBHSA:
Nperiefit, ChbBETH, KOHCYITAUMM M HM3CNEABAHHMA: KIMHHKO-NTAGOPaTOPHH, KIIWHHUKO-MHCTPYMEHTAIIHH,
dyHKuvonanuu v 06pasia auarnocTika. Ocurypsasa cBoGOACH JOCTbN A0 JIEKapH M CTICUHAINCTH BbB
BCHuKKM OGJIACTH HA MEAULIMIATA, BKJIIOYBA JOIBIHHUTENHH MPErNeay H W3CIEABalKs 3a NpocieiaBaie Ha
HOpPMaJIHa 1 pUCKOBa OPEMEHHOCT;

» Ilaker ,,BoJIHHYHA MeAMUHHCKA MOMOLIL”-

BK/IIOUBA JMArHOCTUKA W JIeUeHHE Ha 3aCTPAXOBAHUTE JIMLA B KAMHUKH W OTACTICHASA Ha MHOl“Ol'lpO(bHIIHl/I H
Crieunaln3npatun OONHHUHK 32 aKTHBHO JIEUEHUE, MaHHUNYJTalHUHK U ONECPaLINH. Ocuryp;ma csofoell M360p Hna
JieueOHOo 3aBecHUE M MOArOTOBKA 34 OonHUUEeH l'lpeCTOi:i, JlaBa BL3MOXKHOCT 3a Bb3CTAaHOBSIBAIIC Ha pa3XolH
3a KOHCYMaTHWBHU IPH On€pauniu;

> Maker ,,Yeayru cBbLp3aHu ¢ GHTOBH H APYIH A0MbAHHTENHHN yCIOBHS -

JOT'BIHUTEHU TPHIKK 38 GOMHUA B JOMAUIHK M GONHMYHH YCJIOBHS C e yCKOPABAaHE HA O3APaBUTENHNA
npouec. JlaBa Bb3MOXKHOCT 33 360D Ha J1eKap ¥ W300p Ha eKUN [IpH OTIEPALMK M PAKAAHE.
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BEJIEXXKUW KbM 'OAWVIIHKWA PUHAHCOB OTUET
3ATOOVHATA, IMIPUKJIOUBALLIA HA 31 IEKEMBPH 2017 .
Bcuuky cymy ca MpeACTaBEHU B XWIIAAM JIEBA, OCBEH aKO HE € MOCOUYEHO ApYyTro

5 YnpaBjieHHe HA 3aCTPAXOBATEIHHS PHCK, NPOAbJIKEHUE
5.5. O6uM 3aCTPaXoBaTENHH J0TOBOPH, MPOAbLIIKEHHE
> MHaker ,MeanuMHCKHN CTOKH” —

BbL3CTAHOBSIBAHE Ha H3BBPLICHHTE pasxXxoAu 3a 3ApaBHH YCAYrd W CTOKH (l'lpGB’prO‘{HH MaTepUaliu,
MEOAHMKAMEHTHU U KOHCyMaTPlBH) A0 OnpeaesiCH JIMMHT.

> [laker ,/ledTanHa nomom”-

NpEeROCTaBs yCayru, CBpp3aHd C KOHTpOJa Ha CbCTOSIHUETO HA yCTHaTa KyxXHHa. Yc.rlyraTa MOXE Ja C€
nos3sa Ha abOHAMEHT UK Ha MPUHI XN BB3CTAHOBSBAHC HA Pa3XOIH.

5.6. [Tpouec 3a onpejeisiHe HA OCHOBHHTE J0MY CKAHHSA

I'lpouec1>T 3a onpeaeisiHe Ha J0MyCKaHuATa € NpeHa3HauCH 3a H34KcnABaHe Ha O6EKTHBHU HPHGJ]MBMTCJ'IHM OUCHKH
Ha Haﬁ-BepOﬂTHHﬂ UJIU OYaKBaH HU3X0[ OT 3aCTPaxOoBATCIHUTE cuOUTHSA,

W3ToyHuLMTE Ha MHCl)OpMaLlHSl, KOUTO C€ M3MOJ3BAT 32 AOMYCKaHHATA ca BBTPCLIHO U3TOTBEHHU KaTO CC MU3NoJ3BaT
Mpoy4BaHUsl, KOUTO C€ MPOBEXAAT MOAHWLIHO. ILonycxaHnnTa ce MpoBepsiBaT, 32 Ja C€ MOCTUTHE CHOTBETCTBHE C
Habmo aBaHUTE fa3apHy TCHACHUHWH MM Apyra ﬂyﬁﬂlll(ynﬁllﬂ Hll(bOpMaLlH)'l. 3a JONMYCKaHHKATa CE 1M3Mn0Ja3Ba Hai-peue
MH(bOpMaLlHﬂTa OT TeKylWTe TeH/JEHLUWH K B CJyHauTe, MPH KOUTO UMa HeaocCTaTb4Ha HHq)OpMaLIHﬂ 32 U3rOTBAHETO
Ha HaJeX/JHa OLeHKa Ha pa3BMTHETO Ha 3aCTpaxoBaTC/IHN cHOHUTHS ce NpasaAT NO-NpeAnasjuBu A0NYyCKaHHs.

3a BcekH THN 3aCTPaxoOBKH C€ Cl)OpMHpaT 3aCTPaxoBaTEIHH peE3EPBH c1>o6pasema CBbC CBOTRECTHUTE TEXHUYECKH
IJIaHOBE U C NMOMOILLTA Ha aKTIOCPCKU METOON Ha 0azara Ha nasapHu AaHHU U NIPCAULIEH ONHUT HA Ilpy)KCCTBOTO.

CTOfHOCTTa Ha pe3epBUTE 33 MPEACTOALIM NAIAHWs BK/IOYBA HEU3IJIATEHUTE 3aIb/KSHUs C HACTBIUI Malex H
OuaKBaHHs PAa3Mep Ha NPEAABEHUTE, HO HEU3IIIATeHH IPETEHLINH, @ PE3EPBHT 32 Bb3HUKHAIN M HEOGABEHH NPETEHUHH
ce Onpejens KATO CE€ M3MOM3Ba MPOLEHT, ChIIACHO HALMOHAJIHOTO 3aKOHOLATENCTBO 32 pella U METOAMKATA 3a
o6pasyBaHe Ha pe3epBH.
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BEJIEXXKW KbM T'OAUILIHKSI ®PUHAHCOB OTUET
3ATOIMIIATA, TIPUKJIFOUBALLA HA 31 ZEKEMBPH 2017 r.
Beuuky CymH ca NPeCTABEHH B XUIISAAM JIEBA, OCBEH aKO HE € MOCOUEHO ApYI'V

5 YnpaBjieHHe HA 3ACTPAXOBATEJIHHUSI PUCK, MPOABbJIKEHWE
5.7. AHan3 HA YYBCTBHUTEJIHOCTTA

OcHOBHUTE Cl)aKTOpH, KOHMTO BJIUAAT BbPXY neyajnbara Ha €AHO 3aCTpaxoBaTE/IHO APYKECTBO Ca KBOTATA Ha LLETHMOCT,
KBOTaTa Ha pa3XOAMTE M 1OX0Ja OT HHBCCTHLHH.

Cumyaauus kbm 31 aexemspu 2017 IMeyan6a CobGereenu H3nckyem kanutan Koepuumedt
caen cpeacTsa (rpannua Ha HA NOKpHTHE
HNAHBYHO nJjaTexocno-
obJiaraHe co0HOCT)
Texyiua KanUTaI0Ba NO3HUHUA 136 5,802 749 7.75
VBenuueHue Ha IeTHMOCTTa (MHHH
KaracTpoduuHo cbOUTHE) (555) 5,112 749 6.82
YBenuuenue lia KBoTa Ha pazxoaure (+1%) 122 5,788 749 7.73
Ioxoau ot uneectuuuu (+200 6.1.) 311 5,977 749 7.98
Jloxoav ot nusectruuu (-150 6.1.) @) 5,662 749 7.56

HanpaBeHa € CUMYJiauHus Ha pe3yaTaTUTE KaTo MOoC/aICA0BATE/IHO Ca NMPOMCHEHH OCHOBHHUTE (baKTOpHI

»  [IpH CUMYJIMPAHO YBenuueHue Ha 3a00NeBaeMOCTTa H HapacTBaHe Ha mnawanusata ¢ 30% Apyxecrsoto ¢ ia
3ary6a, HaManssa ce koeULUMeHTLT Ha NIOKPHTHE, A FPANULIATA Ha MJIATEXOCMOCOGHOCT 0CTaBA HENPOMEHEHA,
3a1(0TO HsIMa MPOMsIHA B TPEMHHHKHSA TPHXOL,

»  Tlpu CUMYyTMpano yBelMuenHe Ha KBOTAaTa Ha pasxoaute ¢ 1% pesynraTsT € neuvanba, nonmyuasa ce Jeko
namaneiue Ha koeduLUHenTa Ha TOKPHUTHE, & FPaHKULIaTa Ha NIATEXOCNOCOBIIOCT OTIIOBO OCTaBa HEMPOMEHCHA,
32U0TO HAMA [IPOMSAHA B MPEMUIHUS IPHXOA.

»> [lpM CHMYNHpPaHO YBCJMUEHHE EQMHCTBEHO HA WHBECTHLMOMHATA JoxoaHocT ¢ 200 6.n. ce noay4asa
yBennueHne Ha meuanfara W koedMUMEHTa Ha MOKPUTHE, a PaHMLATa Ha MJIATEKOCMNOCOOHOCT ocrapa
HenpometeHa, 3aLo0To HAMa NPoMAHa B IPEMHHHNS IIPHUXO/L.

>  Ilpu cMMYyJHpaHO liamMalleHHe eAMHCTBEHO Ha aoxoanoctta cbe 150 6.n. ce Habmopasa edext B KOHTO,
JIPYXECTBOTO € Ha 3ary6a, KOeQMUHMEHTHT Ha MOKPUTHE CE HAMAABA, a FPAHMLATA HA [UIAaTex0CnocodnocT
OTHOBO OCTaBa HEMPOMEHEHE, 3aL0TO HAMA IPOMAHA B IPEMHHAHUS NPHXOL.

> B 3awimioucHue MOXE Oa CE€ Kaxe, Ue pe3yJTaTUTC OT BCHYKM CLEHApHH MOKa3BaT aACKBATHO HWBO Ha
Kanuraausauus ia JApYXKECTBOTO. an HanpaBeHaTa CHUMYJIalUHA (bVlHaHCOBHTe pe3yJTaTh Cca YyBCTBHTCIIIN
KaxTo CnpsaMo NpoMsaHaTa Ha WHBECTULHOHHATA JOXOAHOCT, Taka U KbM npomsiHaTa Ha pasMepa I1a ratanusta
H KBOTATa HAa Pa3XOJHUTE.

Jlerenpa:
Msnckyem kanuTan — CpaHkuara Ha n1aTexocnocobHoCT ChIIIACHO PETYIATOPHUTE H3UCKBAHMS;
KoeduumenT na nokputue = CoGCTBEH KAIMTAN/U3UCKyeM KanuTan B Y.

B 3aKJI04CHHE, pe3y/ITaTUTE OT BCHUYKH NMO-rope OnucaHu ClUCHaphH Mmokassnart, Ue 1IMBOTO HA KallUTallu3alua Ha
ﬂpy)i(eCTBOTO c ZLOGPO. duHancoBuTE pe3yaTary ca Haﬁ-‘lyBCTBHTCJ’mH KbM NPOMSIHA B KBOTATA HaA LICTUMOCT, KOCTO
OLLE BEAHBK NTOKA3BA BAXXHOCTTA HA OUEHKaTa Ha MPETEHUNNTE 3a BCAKO 3aCTPaXOBaTEJIHO APYHKCCTBO.
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BEJEXKHW KbM TOAMIIHKUS ®PUHAHCOB OTUET
3A FOJIMHATA, TIPUKJTIOUBALLIA HA 31 JEKEMBPH 2017 r.
Bcuukn cymu ca npeacTaseid B XMIISLIH JIEBA, OCBEH aKO HE € NOCOUCHO ApYro

5 YupapjeHHe HA 32CTPAXOBATEJHUS PUCK, MPOAbJIKEHHE
5.8. Tect 3a aIeKBATHOCT HA pe3epBHUTE

3aCTanOBaTeJ'll-lHTC pE3CpBH, CBLP3aHU C obo 3aCTPAXOBAHE CC U3UMCIISIBAT B3 OCHOBA HA TEKYLIH NONYyCKalus,
BCJACACTBUE HA KOETO MNOCPEACTBOM TECT 3a aA€KBATHOCT Ha pE3CpBUTC, HE CC YCTaHOBABAT AOMBIHUTCIHH
3a0BJDKEHU S MO TCXHUUCCKUTE PE3CPBU.

TecTbT 33 aJEKBATHOCT HA PE3EPBHTE € OrPalMUeH A0 HEU3TEKaTa YacT Ha aKTUBHUS NOPTdEin 0T 3aCTpaxoBKH H
NPEACTABAsABA CPABHEHME HA HECIeUeICHATa IPEMHUS ¢ ouakBaHaTa wetumoct cnex 31.12.2017 r. Hecneuenenara
npemus kbM 31.12.2017 1. € 2 023 XuiLJieBa, KOATO € JOMBIHUTENHO YBEHYEHA CbC CymaTa OT 678 xuiiesa 3a
PA3HOCKH 1O M3THUALLMTE 3aCTPAXOBKH. B pe3ynrtar Ha ToBa HecneueneHara npemus kbm 31.12.2017 r. crasa 2 701
xun.nesa, 3agenenusT npenoc—npemued peseps kbM 31.12.2017 r. e 2 259 xun.niesa. W peseps 3a MPEACTOSIHN
nnawanus e 447 xun.aesa. Ha 6a3a Ha U3BBPUICHHUS TECT € BHUAHO, 4€ 3aA€JEHUTE TEXHHYCCKH pe3epBH TOKpHBAT
OYaKBAHWUTE NPETEHLHH.

5.9. Ynpasnenne Ha KAMUTANA

MonuTukara na JpyxKecrsoro € Jd ce HoLbPKa CHIHA KanuTanosa 6a3a Taka, 4€ Aa CC MOALPZKA AOBCPHCTO Ha
MIBECTHTOPUTE, KPEAMTOPUTE U Ha Na3apa KaTo LsUTO, M 1a MOTAT Jla CE OCHTYPST YCIIOBHS 3a pasBuTHE Na Ousiieca B
Gbaelue. KamuTambT cé ChCTOM OT aKIHOHEPEN KalUTal, Pe3epBH U Hepasnpeaenena ieyanba. JlpyxkecTsoTo cnenu
BbL3BPDLINAEMOCTTA Ha KaUTala, KakTo U HUBOTO Ha JIMBHJIEHTHUTE 32 aKIIHOHEPHTE.

3anucaHyAT aKLMOHEPEN KAMMTAI OTrOBaps Ha 3UCKBAHUSATA HA HOPMaTUBHATA ypenda, 3a U3MBIHEHHETO Ha KOATO
cnend Komucus 3a duIaucos HaA30P.

[lpe3 roguiara He € NMaIo NPOMEHH B MOAXOAA 3a YNPABJCHUETO HA KAlMTana Ha LIpyxecTBoTo.

Cho Taka JIpyKecTBOTO € JUTLKHO Aa Ce MPUAbpkKa KbM pasnopeabute na Komucusita 3a dpuinaicos iaasop,
onucann 8 HapenGa No 51 o1 28.04.2016 ro/. 3a cOGCTBEHHTE CPEACTBA H M3HCKBARKATA 32 TUIATEXOCIIOCOBIOCT 112
zacTpaxoparenure. C Hapeabara ce ONMpedensiT eJIEMEHTUTE, KOMTO Ce BKJIOUBAT NPHU H3UMC/IABANE pasMepa lia
COOCTBCHUTC CPCACTBA, TPAHHIIATA HA NJ1ATEIOCNIOCOOIIOCT U METOAMTE, 0 KOWTO Tsl €& H3UHCIABA.

5.10. CboTBEeTCTBHE MEXKAY AKTUBHUTE M MACHBHTE

ﬂ,py)K(‘)CTB()TO AKTHBHO YNpPaB/isiBa AaKTUBUTE CH KAaTO H3M0J3Ba noaxon, KOHTO 6a.r1chnpa Ka4ye€CTBO,
uuuepcncbnkaum, CLOTBETCTBUE MEXJY AKTUBHUTE W MACHBUTE, JIMKBUAHOCT U BB3BPBLIACMOCT Ha UHBCCTHLHUUTE.
U,Cﬂ’l"cl 112 MHBCCTULHOHHHUS TIPOLIEC € 1a ONTUMHU3UPa UHBECTHLUHOITHASL 10X01, KOpUTrHMpaH C pUCKa, KaTO rapaHTHpa,
Y4C aKTHBUTE U MACUBUTE C€ YNpaBJasABaT Ha 0asa Ha MapHyCH MOTOK W JIopauus.

Jpy*ecTBOTO Ch3AaBa LeeBd MopTdeian OT aKTHBH 3a BCEKM OCHOBEH 3aCTPAaXoBareieH NPOAYKT, KOWTO
NPEACTABAABAT U3MON3BANNTE HHBECTHLHOHHH CTPATErHH 3a U3roAHo Guuancupane Ha 3aQb/DKCHUATA CH B PAMKHTC
Ha MPUEMJIMBH HUBA Ha pHUCKa.

anLleHKl/ITC, W3I0JI3BAHU 3a ONnpelesiHe Ha ﬂpHGHHSHTeﬂHMTC CYMH M OTIPCAE/ISHE HA BPEMETO 3a I1alllaHus Ha WK
OT UMETO Ha AbPXKATEIUTE Ha 3aCTPaAXOBATE/IHHU JOTOBOPH 32 3aABJKCHHS CC NpeoLCHsABAT PEAOBHO. MHOro OT Te3u
NMpEUCHKH ca NMpUcsLUIO Cy6CKTHBHH W Morar ga rmoBJIUAIAT I1a crnocobHocTTa Ha Ilpy)KCCTBOTO Ja MOCTHUTHC UEJINTE 3a
ynpasJjieHHE Ha aKTUBUTE U MacCUBUTC.
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BEJIEXXKW K'bM 'OAULLIHWA PUHAHCOB OTUET
3ATOOVHATA, ITPMKJIFOUBAILLIA HA 31 JEKEMBPH 2017 r.
BeuukH cyMy ca MPEACTaBEeHH B XUJISIAH JICBa, OCBEH aKO HE € MOCOYEHO JPYyTro
6. Ynpasaenne HA (PUHAHCOBHS PUCK

BbBeaenue u 001 nperaen

.1 Xent 3actpaxosane” AJl € M3/0XKEHO HA CIIENHUTE BULOBE PUCK NTPU ONeEPaLuTe CH ¢ PUHAHCOBU UHCTPYMCHTH!

: KpenuTen puck

B JIuxseH puck

" BanyteH puci

O JlukBraeH pUcK

E Onepartupen pucK

Tosa NMPpHJI0XKCHNE laBa HHCbOpMaLlMﬂ 3d €KCNO3MUHUUTE HaA ﬂpy)l(eCTBOTO KbM BCEKHW OT MOpernocoUeHUTC
pycKOBe, LEJUTE, TOJUTHKH K MPOLECH 32 U3MEPBAHE U yNPAaBJICHHE Ha pUCKA, KaKTO U ynpaBJICHHUE Ha KanuTaa.

TMoauTHKKTE 32 YIIPAaBICHHE HA PUCKA Ha J[py:XECTBOTO BKJIIOYBAT aHAJIM3 HA PUCKOBETE, ONMPEALIIAHE Ha MOAXOAAIIH
JIMMHTH 32 ynpabieHue Ha (pUHAHCOBUA PHCK, KAKTO M ONHCAHHE Ha KOHTPOJHM MPOUECAYPH, KOMTO HAMAABAT
BAKHANMETO HAa PMHAHCOBUS PUCK BBLPXY AEHHOCTTa Ha APYxecTROTO, TTOMUTHKUTE U CHCTEMHUTE 33 YNPaBJICHHE HA
pHCKA CE MPEIVIENAAT [IEPHONHYHO, 32 J1a CC OTPA3AT MPOMEHHUTE B [Ta3apHUTE YCIOBUSL. J[pyKecTBOTO UMa 34 Lie 1a
pa3Bue NOANOASILA KOUTPOIHA CPEAa MOCPEACTBOM MOAXOAWH 06yuenns, npunaraie Ha npodecoHaniu CraniapT!
Ha yrnpaBicHHUe Ha PUCKa M aACKBATHH KOHTPOJIHKY NPOUEYPH.

6.1. Kpeanren puck

MMoprdeiinure oT UeHHH KHMXa ¢ PUKCHPAHA JOXOAHOCT U B MO-Ma/Ka CTENEH KPATKOCPOUHH M JPYTH HHBECTHLMH
Ha JIpy:KecTBOTO ca 06eKT Ha kpeauTen prck. To3u puck ce AeduHUpa kaTo noTeHLHaHa 3ary0a B IasapHa CTOHHOCT,
NPOM3THYALIA OT HEONArornpuATHW NPOMEHH B CHOCOGHOCTTAa HAa JTBKHMKA Na n3niaw@ saema. Llenra Ha
JIpy»ecTBOTO € Aa MOAY4M OTHOCHTENIHO KOHKYPEHTHa Bb3BPBIIAEMOCT 4pe3 WHBCCTHPAHE B AHBEpcHHUMpaH
nopTdeit1 oT LeHiy KH1xa. JIpyKeCTBOTO YIPaBIABa PHCKA YPC3 CTPHKTCH aHAJIH3 HA CKIIOHENIHTe 3aCTPAX0oBaTe/NIIH
JIOrOBOPY M PENOBHH CPEIUM 3a NPErie] Ha B3cMaHWATa. M3roTBAT Ce cnpaBku ¢ NPOCPOYCHH B3EMaHMs, KOMTO
M3UCKBAT JOMbIHHUTENEH TIPErIEl, & BCHYKH KPEAWTHH €KCIO3ULMY CE NPErJIeKAAT NOHE BEAHDBK MOAHLLIHO.

TabaMuara no J0/Ny NMPEACTaBsl KaueCTOBOTO Ha (PMHAHCOBUTE AKTMBH KAaTO MAKCHMAaJIHA KPEAMTHA CKCTIO3ULIMS, 1ia
6a3ara nia peMTHHTH OT pedThiirosa areduus ,,ua” (Fitch):

Bua unBecTHUMS U peHTHUHT 2017 2016
ALK

Petitunr BBB- 1073 983
OG6mo 1073 983
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BEJIEXXKW KbM OAMLIHWS SPUHAHCOB OTUET
3A TOAVHATA, TIPUKJTIOUBALLIA HA 31 IEKEMBPH 2017 r.
Beuuky cymH ca IpCcACTaBCHY B XHIIAAM J1€BA, OCBEII AKO 11€ € MOCO'IEHO UpYI'0

6. YnpasJieHHe HA (puHAHCOBUS PHCK, NPOABLJIKEHHE
6.1 Kpeauten puck, npoabjkeHue

Excno3znuust Kbm ABbPAKABEH ALJI

Tazu Genexka 060611aBa €KCIO3UIUATA HA APYIKECTBOTO KbM CTPaHU OT EBpo30oHaTa ¢ noBuuIeH puck. JIpyxecTBoTo
cuMTa cTpaHa OT EBpo3oHaTa 3a CTpaHa C ‘MOBHINEH PUCK’, KOraTo 3a Ta3su CTpaHa ChIUECTBYBAT M0-BHCOKA
BONATHIIHOCT, MKOHOMHMUECKA M MOJMTHYECKATa HECHIYpHOCT B CPaBHEHME C JPYIHTE 4ICHOBE Ha €BpO30HATA.
CreunduunuTe GakTOPH, KOUTO Ca B3ETH MO/ BHUMAHHE NPH U3TOTBAHETO HA Ta3H OLECHKA BKIIIOYBAT CLOTHOMIEHHETO
Ha ALPKaBHUS ABAT kbM BBIT, ThpeeHeTo Ha MEXIYHapoaHa (HHAHCOBA IOMOL, KPEAUTHHTE PEHTHHIH, HUBATA Ha
nasapHa JOXOMHOCT Ha AbPKaBHHMS JBJIT H KOHUEHTPALHMU [0 OTHOILEHHE Ha NaJEKHTE Ha IbPXABEH IbIr.

Tabauuara no-40Jy MPeACcTaBs MaTypUTETHATA CTPYKTYpa Ha nopTdeiina ot Abpxasen ALAr no crpanu 3a 2017 r.
AKTHBUTE ca TPEACTAaBEHH MO TaxHaTa GanaHcosa CTOHHOCT, Ge3 Na e oTyeTeHa eBeHTyanHa obe3ueHka. [pyxecTsoTo
He e mpu3nano obe3uelika No OTHOWEHWE HA EKCTIO3MLUMUTE OCUETOBOJEHH 1O aMOPTH3HpaHa CTOAHOCT KhM 31
nexemspy 2017 r. u 31 pexemspu 2016 T., KaKTO H 0 OTHOLIEHHE HA TE3M KJNACH(UUHPAHW KATO AbpKAHY 38
nponaxba.

Tabnuuara no-QoJy NMPEACTaBs MATYpPUTETHATa CTPYKTypa Ha moprdeiina oT AbpkaBeH ABIC MO CTpaHW Kbm 31
nexemBpH 2017 r.:

Jbp:kaBa eMHUTEHT IMo-masnko ot Orlpa03 Otr3mecenagol Orluv5 [loseueorS OOGwo
1 mecent Mecena roavHa TrOAMHH roAnHH

Bbarapus - - 203 312 558 1073

O6mo - - 203 312 558 1073

Ta6nuuara No-10Ny NPEACTaBs MaTypUTETHaTa CTPYKTypa Ha TMopTdeiina OT abpaaBeH AbLAr MO CTPaHH KbM 31
nexemspu 2016 r.:

JAbpxaBa eMHTEHT [o-manko oT Orlpo3 Ot3meceuanol Otrlgo5 IloseweorS OGwo

1 mecen Mecena roAWHA TOAHHH TOAHHU
Bwarapus - - 92 421 470 983
O6wo - - 92 421 470 983

Ta6nuuara no-Aony NPEACTaBs CTPYKTYpa Ha noptdeitna o AbpKaBeH AbAr no cTpaku 2017 .

Moprdeiin Bnarapnsa O6wo
Jbpianu 3a Tbprysane 1073 1073
Obuto 1073 1 073

TaGnuuara no-10ny NpeACTaBs CTPYKTYpa Ha MopTdeina oT Abpkasen IBIr no ctpany 2016 r.

IMoprdeiin Buarapus O0wo
Jbpxany 3a ThpryBaHe 983 983
O6wo 983 983
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BEJIEXXKU K'bM MOAUILHNST PUHAHCOB OTUET
3A TOOUHATA, TIPUKJIFOUBALLA HA 31 JEKEMBPH 2017 r.
Benuky cymH ca NpeiCTaBeHW B XWIIAAH JIEBA, OCBEH aKO HE € NMOCOUYEHO JpYyro

6. YnpaBaenne Ha GUHAHCOBUA PUCK, MPOAbJKEHHE

6.2 JIuxBeH puck

WznaraHero Ha pr)KCCTBOTO Ha [Mas3apeH pUCK 3a MPOMEHW B JIMXBEHHUs TMPOUEHT € KOHUEHTPHPAHO B
HHBCCTUUUOHHHUSA MY l'lOpT(bCFlﬂ. npOMCHH B MHBECTHULMOHHHWTE CTOMHOCTH, ABJDKALLM CE Ha NPpOMEHN B JIMXBEHHUTC
[NPOUCHTH, 06aqe, C€ HaMaJ1sBaT KaTo C€ OTHeCaT U HaCTHYHO €€ KOMIIEHCHPAT IMPOMEHH B MKOHOMHYECKATA CTORHOCT
Ha 3aCTPaxOoBATCIHUTE PE3EPBH. ﬂpy)KeCTBOTO KOHTpPOJIMpa Ta3Hh €KCINO3ULHs YPE3 NEPHUOAUUEH NPErEa Ha CBOUTE
AKTUBIIM W NACHUBHM no3uuuun. OUeHKkH Ha MapUYHHUTE MOTOLH, KAaKTO H Bb3AEHCTBUETO HA JABMXKEHUSTA HA JUXBEHHS
NPOUCHT, CBBP3aHKU ¢ HHBECTHLHOHHHWA nop‘rq)eiin Y 3aCTPaxoBaTEJIHHW PE3CPBU CE MOAETUPAT U NMPETIEKAAT BEAHDAK
Ha v€THpUMECEHHE. LlsmocmaTa L1eJ1 Ha TC3U CTPATEruu € Aa OrpaHuvM HETHUTE MPOMEHH B CTOHHOCTTA HA AKTHBUTE
M aCHBHUTE, TPOU3THHALIW OT ABUXKECHHUATA HA JIMXBCHHUTE MTPOUCHTH. Makap Ue € NO-TpyAHO Aa C€ U3MEPH UXBEHATA

YYBCTBHUTEJIHOCT HA 3aCTPaXOBATEJIHUTE MMACHUBH OTKOJKOTO Ta3W Ha CBBLP3AHHUTE aKTHBH 1O CTeNeH , B KOATO

H3MepBaMe Takaa HyBCTBUTEJHOCT, BSipBaMe, e ABUKEHUATA B JIMXBEHWUTC NPOLCHTH LIiC NPEAU3BUKAT NpOMENH B
CTOMHOCTTa Ha aKTUBHTE, KOWTO 31AUUTENHO LLUE KoMnelcupar IIpoMeHu B CTOMHOCTTA Ha NMAacCUBHUTE, CBBbP3aHN C

OCHOBHHWTE NPOAYKTH.

Cnegpaure Tabauuu 06001aBaT 4yBCTBUTEAHOCTTa KbM MPOMEHHTE HA €QEKTHBHUTE JIMXBEHH MPOLEHTH Ha
AKTHBHTE M MacHBUTE Ha JpyxectBoro kbm 31 pexemspu 2017 1. n 31 gexkemspn 2016 T

Kbm 31 aexemspu 2017
AKTHUBH

IMaprunun
CKBHMBaJIEHTH
DUHAHCOBH aKTHBH

MunecTHIlMKM R ABINEPHM U ACOUMHUPAHH
NPEeAnpUATUS

Baemauus u Apyrv akTHBH

JnwnrorpaitHy akTuBU

Obwo

cpeacraa H NnapuiHAa

NMACHUBH

3acTpaxoBaTeNHy pe3epBH
Texyumu AaHBbYHY NACKBU
Hpyru nacusu

INacHBH N0 OTCPOYEHH AaHDBLH
O6wo

MduKcupaHa BeznuxseHn Ob1wo
JIMXBA
477 95 572
4,945 - 4,945
- 500 500
- 2,662 2,662
- 33 33
5,422 3.290 8.712
duxkcnpaHa beanuxsenn O6weo
JINXBa
i 2,706 2,706
- 22 22
- 155 155
- 2 2
- 2.885 2.885
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BEJIEXXKU K'bM I'OAWLIHHSA ®PUHAHCOB OTUET
3A TOIUHATA, IIPUKJTKOUBALLIA HA 31 JEKEMBPH 2017 r.
BcHUkH cyMH ca IPeJCTaBEHH B XMIAM JIEBA, OCBEH 8KO He € TTOCOYCHO APYyTro

6. Ynpagnenne Ha GHHAHCOBUA PHCK, MPOAbJKEHUE

6.2 JIuxseH pUCK, NPOAbJKEHNE

dukcupana Besnuxpenn O6wo
Kbm 31 pexemspu 2016 JIMXBA
AKTUBH
[Tapuunu cpeacTsa u napuyiHH 493 240 733
€KBUBAJEHTH
DOUHAHCOBH aKTHBH 4,476 - 4,476
MHBecTMUHMH B IBLIEPHH M aCOLHHPAHH - 500 500
npeAnpUsTHS
B3emMaHus MAPYrH aKTHBH - 2,035 2,035
JbaroTpaliHy aKTHBH - 44 44
OG6wwo 4,969 2,819 7,788
PuKcupana De3nnxeeHM O61wo
JIMXBa
IMACHBU
3acTpaxoBaTenHH PE3EPBH ) 2,017 2,017
TexkyL AaHBYHU MACUBH = 27 27
Jpyru nacusu - 51 51
[TacuBH MO OTCPOYEHH NAHDBLHU - 2 2
O6wo - 2,097 2.097

6.3. BanyTeH puck

JIpy*eCTBOTO € U3JI0KEHO Ha BAJYTEH PHUCK Ype3 Onepaudy B 4yXKOECTPaHHA BalyTa. BanyTeH pHCK € PHCKBT OT
HamansiBaHe Ha CTOMHOCTTA Ha MHBECTHLMATA B €AHH GHHAHCOB MHCTPYMEHT, ICHOMHHHUPaH BLB BayTa pa3jiuvHa OT
Jles u EBpo nopaju M3MeHeHHe Ha Kypca Ha oBMsaHa Mexy Tasu BayTa i Jles / EBpo.

C BLBEXJAHETO HA BATYTHHUS GOpA, CTOWHOCTTa Ha GBArapckus jeB € (UkcupaHa KbM €BpoTo. OTueTHTE Ha
JIpy’ECTBOTO CE ChCTABAT B JIEBA M CJCAOBATEIHO, IPOMEHUTE BEB QUKCHHIA HA OTAEIHHUTE BANYTH, PA3IMUHK OT
€BpO, BIUAAT BHPXY (PHHAHCOBUTE OTHETH.

Excnozvuunure Ha BAJTyTEH PUCK NPH OCBHLUECTBABAHE HA CAC/IKH BOAAT 10 nevanou uiu 3&1")/6!4 OT BaJIyTHH Onepanuu,
NpU3HaBaHHU B OTHCTA 3a BCeOOXBaTEH NOXON.

JpyKeCTBOTO W3MepBa BAIyTHHS PUCK UPE3 KOJMYECTBEHO ONPEAC/ISHE Ha HETHATA EKCMIO3HUMA KbM BCAKa BalyTa
pasnuuna ot BGN 1 EUR kato NpoLeHT OT HETHUTE akTUBH. JIpy)KeCTBOTO TEKYILO CIEAH BalyTHaTa €KCNO3MUHUS Ha
aKTHBUTE [a CHOTBETCTBA HA BAJyTaTa HAa TEXHUYECKUTE PE3EPBH 32 BAJIYTH Pa3/IMUHM OT JIEB U €BPO.
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BEJIEXXKY KbM 'OAULIHUSA ®UHAHCOB OTHET
3ATOJIMHATA, [TPUKJIIOUYBALILIA HA 31 IEKEMBPH 2017 r.
Beuuku CYMH Ca 1IPEACIaBeHN B XWISAAN JIEBA, OCBEH aKO HE € NOCO4YCHO Aapyro

6. YnpasJ/ieHne Ha GHHAHCOBUS PHCK, NPOAbJIKEHUE

6.3 BanyTeH puck, NpogbJsKeHHe

KbMm 31 pexemspu 2017 JleBa Espo O6wo
AKTHBH

TMapuuuu cpeacrsa U NapHUHH €KBUBANEHTH 466 106 572
DUIaHCoOBHU aKTHBHU 4,945 - 4,945
WHBECTULHH B bILEPHH U aCOUMHMPAHH MPEATIPUATHS 500 - 500
Bzemanus ¥ Apyry akTHBH 2,662 - 2,662
JuarorpaliHy aKTHBH 33 = 33
O6uo 8.606 106 8.712
[NIACHUBH

3acTpaxoBaTeiHy PE3EpBH 2,706 - 2,706
TexyliM naHBHHY MACUBH 22 - 22
Jpyru nacusu 155 B 155
[Nacusy no oTcpoyeHH AaubLK 2 - 2
O6mo 2,885 - 2,885
Kbm 31 aexemBpu 2016 Jlesa Espo O61wo
AKTHBH

TTapuuHK cpeAcTBa U NApHYHU EKBHBAJICHTH 639 94 733
dunancosy akTHBU 4,384 92 4,476
MHBECTULIUM B ABLIEPHH W ACOUMHUPAHU TIPECANPUSITHS 500 - 500
BaeMaHHs ¥ ApYrd aKTUBH 2,035 - 2,035
JuarorpaiiHy akTHBY 44 - 44
O6mo 7,602 186 7,788
MACHBH

3acTpaxoBaTeNHU pe3epBH 2,017 - 2,017
Texywin 1aHBUHH NACHBU 27 - 27
Jpyry nacusu 51 - 51
[TackBH 1o oTCPOUEHH JAITBLH 2 - 2
O6wo 2,097 - 2,097

6.4 JInkBuAEH PUCK

JIMKBUJCH pHCK € PUCKbLT, Ye JIpy:KeCTBOTO HsMa [d € B ChCTOSHUE A M3MbINU CBOMTE PUHAHCOBH 3aADB/DKEHHS,
KOraTO T€ CTAHAT M3KMckyeMu. Jlpy>KecTBOTO Npuara NoAXOoA, KOHTO ia OCHrypx HeoOX0oaHMHS JIMKBUAEH pecype, 3a
Ja cE MOCPElIHAT HACTHOMIMTE 3aLb/UKCHHS NMPH HOPMANHH WIM CTPECOBH ycNoBHs, Ge3 ga ce peanusupar
HerpUeMIMBH 3ary6u.

[TpH yripaBaenue Ha TMKBUAHKS PHCK 3aCTPaX0oBaTENHOTO APYKECTBO HAGNIOAABA PUCKA OT 3aryGH N1y HaNOKATEMIN
MpoaakGM Ha aKTUBH [PH HeGNArONpPHATHM IMAa3apHH YCJOBUS 33 MOCPEWAHEe Ha HEOUaKBaHO BBIHHKHAMK
KPaTKOCPOUHH 3aAbJDKEHUS. JpY’KECTBOTO AaHATIH3WPA JIMKBUAHUA PUCK Ha 0a3a Ha MCTOPHYECKHTE BXOMALUM H
M3XOAALLM NAPHYHH NIOTOLH, KATO HA Ta3H OCHOBA CE ONPE/esis TIPar Ha MapH U TAPHYHU EKBUBANICHTH B 10pTdEHIHTE
Ha yNpaBiABaHNTC OHAOBC. 34 ONCPATHBIIO YIIPABIEIHE 1A JTHKBHAIMS PUCK, JIPYKECTBOTO M3TOTBA €XKEAHEBHO
NETAHEBHA MPOrHO3a Ha MAPHUHUTE NOTOLH CBBbP3aHH C AEHHOCTTA.
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3acmpaxoBaxe
BEJIEXXKUW K'bM OAWLLIHAS ®UHAHCOB OTUYET
3A TOIUHATA, TIPUKJIIOUBALLA HA 31 JEKEMBPH 2017 r.
Beuuky cymu ca NPeACTaBEHH B XU JIEBA, OCBEH AKO He € MOCOUYEHO APYro
6. YnpaJjienue Ha (PMHAHCOBHS PHCK, NPOAbLJXKEHHE

6.4 JIukBHIAEH PHCK

B cneasawinte Tabauuu e MpEACTaBEH aHa/lu3 Ha aKTUBHUTE M MACUBUTC Ha ,pr)KCCTBOTO, Cropea OoCTaTbUHHTC
JOTOBOPHU CPOKOBE A0 Maaex:

Jo 1 1-3 3-5 5-10 bes
Kbm 31 pexemepu 2017 roauHa rOAMHW  TOAMHM  TroAMHH MmaTyputer OG6mo
AKTHUBH
TlapuuHy CPEACTBA U NAPHUYHH 572 - s < - 572
€KBHUBAJIEHTH
®HHAHCOBH aKTHBU 3,236 207 1113 389 - 4,945
WHBECTULIMHBADLIIEPHH H - - - - 500 500
acoUMHpatu NPEanpUITUS
B3eMaHus M IpYrH akTUBH 2,662 - - - - 2,662
JbnrorpaitHy akTHBH - - - - 33 33
O6mo 6,470 207 1113 389 533 8,712
NMACUBH
3acTpaxoBaTENHH Pe3epBU 2,706 - - - - 2,706
Tekyun 1aubLYHM TACUBH 22 = = * = 22
Hpyru nacueu 155 - - - - 155
[TacvBu 110 OTCPOUEHN AAHBUH - - - 2 - 2
Otwo 2,883 - - 2 - 2,885
Jo1 1-3 3-5 5-10 bes
Kbm 31 pexempn 2016 roauHAa FOAMHH TOAMHM  roauHu matypurer OOmo
AKTHBH
[TapuuHu cpeicTBa U NApPHUHU 733 - - - - 733
€KBUBAJICHTH
MUHAHCOBH aAKTHBU 3,546 247 212 471 - 4,476
WNHBEeCTULHHBABIIEPHH H - - - - 500 500
acouMupally npeanpuaTHs
Bsemawnus v apyru akTHBH 2,035 - - - - 2,035
JnnrorpaliHy akTHBH - - - - 44 44
Obwo 6.314 247 212 471 544  7.788
NACHUBH
3acTpaxoBaTeNH| Pe3EpBH 2,017 - - - - 2017
Texyiun AaHBYHY MACHBH 27 = - - - 27
Jpyru nacHsu 51 - - - - 51
[TacvBH MO OTCPOUEHH AAWBLH - - - 2 - 2
O61wo 2,095 - - 2 - 2,097
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BEJIEXKW KbM rOIVLLIHNA ®HHAHCOB OTYET
3ATOOVHATA, ITPHKJIIOUBALLA HA 31 IEKEMBPH 2017 r.
Benuxu cymu ca peacTaBeHU B XWIIAAU JieBa, OCBEH aKO HE € MOCOUYEHO ApYyTo

6. Ynpaenenue Ha GUHAHCOBHS PUCK, NPOABLJIKEHHE
6.5 OnepaTruBeH puck

OnepaTHBEH PHUCK € PHCKBT OT MPEKH HITH HENMpPEKH 3ary6u B CJIEACTBHE HA PAa3iUUHU NPUYHHH CBBP3aHH C MPOLECHTE
B JIpyX€CTBOTO, NMEPCOHANa, TEXHONOTHUTE M WH(PACTpyKTypaTa, KaKTO W B CNEACTBUE HA BBHHIIHM (akTopH,
PAa3NHuHM OT Ta3apeH W JMKBUAEH DHUCK, KAaTO HANpUMEp PUCKOBETE BB3HWKBAL(M OT NPABHHTE W PEryNaTOpHH
M3MCKBAHUSA M OBILONPHETH CTAHAAPTH 3@ KOPIOPATHBHO NMoBeAeHUE. ONEpaLHOHHUTE PHCKOBE BH3HUKBAT OT BCHUKH
onepaunn Ha Jpyxkectsoro.Llenta Ha JIpy)ecTBOTO € Ja yNpasiiiBa ONEPALMOHHUSA PHCK, Taka 4e Aa INOCTHIHE
GanaHc Mexay u3b6ArBaHeTO Ha (GHHAaHCOBM 3ary0M W pPENyTaUHOHEH PHCK Ha JIpykecTBOTO 1 e(eKTHBHOTO
yNpaBJIeHHE Ha Pa3XOAMTE.
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BEJIEXXKHW KbM rOAULUHKA PHHAHCOB OTUET
3ATOOVHATA, MPUKJIIOUYBALLA HA 31 IEKEMBPHY 2017 r.
Bcuuky cymMH ca MPEACTaBEHH B XMIISIH JIEBA, OCBEH aKO HE € NOCO4EHO APYro

7. 3anucanu GpyTO NpeMHH 110 3aCTPAXOBATENHH X0TOBOPH

2017 2016
3actpaxoBka ,,3abonsasane” 3,718 2,593
3acTpaxoBka ,,310mnonyxa” 739 634
OG0 3anucaHu 6pyTo npeMuu 4.457 3.227
MuHyc: OTCTBHIIEHH IPEMUY HA MPE3aCTPAXOBATENH (43) (26)

Cymara Ha OTCTBIEHHTE [IPEMHUH € 110 3aCTPaXOBKH ,,3/0mosyka” B nonsa na AoN Benfield.

Pasnpeneneﬂue Ha ﬂpeMHﬁHHﬂ NMPHUXOA MO THII A0roBOP ¥ BHA MJallaHe

2017 2016
KoprnopaTvBsK A0TOBOPH 4,401 3,162
Wnausuananty A0roBopu 56 65
OG0 3anucann 6pyTo npeMuu 4,457 3.227
PascpoyeHo 1iauane 3,201 2,195
EnHokpatHO nuaiiaHe 1,256 1,032
O0wo 3anucann 6pyTo pEMHHU 4,457 3.227
8. [Ipomana B NpeHOC-MPEeMUITHNA pe3epB
2017 2016
3acrpaxoBka ,,3ab6onsaBane” (446) 86
3ascTpaxoea ,,310n0yKa” (96) (21)
OG61wo npoMsiHA B MPEHoC NPeMHUITHHA pe3eps (542) 65
9. ®UHAHCOBH NPUXOaHN
2017 2016
[lpuxoau oT TMXBH NPH MHBECTHLHMH B LIEHHHM KHIKA U IENO3UTH 113 91
TIpuX0aK OT MPEOLEHKa Ha AKTUBH 110 CIPABEJINBA CTORHOCT 37 42
[Ipuxonu ot monyyeH AMBHIEHT 45 43
O61wo GUHAHCOBH NPUXOAH 195 176
10. HacTbnuin NpeTeHLHHU 10 3aCTPAX0BATE/THU JOTOBOPH
2017 2016
3acrpaxoBka ,,3abonsapane”
- U3nnarenu npeteHumnu (2,118) (1,582)
- Paszxonu 3a ypexciane Ha MpeTeHUHH 9 (8)
06110 3a 3acTpaxoBKa ,3abonsBane” 2,127) (1,590)
3acTpaxoska ,,3n0nonayxa”
- UsnnaTenn npeTeHunu 67) (44)
- Pasxoniu 3a ypexaHe Ha MPETCHUUH - -
- [pensBena cyma no perpec 5 -
006110 32 3acTPaxoBKa ,3abonaBane” (62) (44)
06110 HACTHLIUIM NPETEHLUHH 10 3ACTPAXOBATENHH /IOTOBOPH (2.189) (1,634)
[Mpomsina B pe3epBa 3a NPEACTOALIM MIalAaHHs (146) (118
O610 HACTLIIMIIM PETEHUHH 10 3aCTPAXOBATEAHH J0TOBOPH (2,335) (1,752)
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BEJIEXKKW KbM I'OIWMIIHKSA ®PUHAHCOB OTYET
3ATOIMHATA, TIPUKJIIOUBAILA HA 31 IEKEMBPH 2017 r.
Beuuku cymu ca npeAcTaBeHH B XMJIsAH JIEBA, OCBEH aKO HE € [IOCOYEHO Apyro
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11, AKBH3HIIMOHHH Pa3Xoaun

2017 2016

Hauucneny KOMHCHOHHM (233) (92)

O0mo aKkBH3HLMOHHY Pa3X0aH (233) (92)

12. AIMHHMCTPATHBHH pazxoan

2017 2016
Pasxonu 3a marepuanu (€29 (19)
Pa3xonu 3a BEHIUHH YCITyTH (235) (295)
Pasxoau 3a amopTH3anus (17) (22)
Bb3narpaxcaeHue Ha mepcoHana (726) (537)
HApyru (8) ®)
O0wo aAMHHUCTPATHBHH Pa3Xxoau (1017) (881)

B usnmiHeHWe Ha M3UCKBaHMATa (pasnopenbute) Ha Hapenba 53, apyxecrsoro mpeknacuduunpa 29.12% ot

aIMUHUCTPATHBHUTE Pa3XOQ1 KaTO KOCBEHH aKBHU3aLMOHHHM Pa3XOAH, B ChOTBETCTBHE C 41.69 anl u BEB BPb3Ka C
yj1, 70 an.2

Kem 31 aexemspu 2017 CpeaHOCHMCHYHHSAT ChCTaB Ha ciyxuTeaute B Jlpyxectsoto € 20 aywm (2016 r.: 21
CITYXKUTENH).

13. ®uHaHCcOBH pa3xoan

2017 2016
3ary6u oT npeoueHka Ha GUHaHCOBU aKTHUBH (20) (32)
O6uro puHaHCOBH pa3xoamn 20) (32)
14, Ipyru onepaTHBHH Pa3xoau
2017 2016
Pa3xozu 3a o6e3LeHKa Ha B3EMaHus - -
PennTerprpanu npoBU3uu - 1
Jlpyru onepaTHBHH, B T.4. OTIHCAHW B3EMaHHs MO JNOTOBOPH, CKJIIOYEHH
NPeAXOIHH TOANHN (295) (297)
Jpyru onepaTHBHY pa3xoau 21 (73)
OO01wo apyry onepaTMBHH Pa3Xxoau (316) (369)
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BEJIEXXKW KbM M'OAULIHKWA $PHAHCOB OTUET
3ATOOWHATA, TIPUKJIIOYBALLA HA 31 JEKEMBPH 2017 r.
Beuuku cymu ca npeicTaBeHy B XMIIAOHW JIEBA, OCBEH aKO HE € 1OCOUEHO ApYro

15. Janbum

Pa3sXo/IuTe 3a TeKyIM JaHBIM [IPEACTABIIABAT CyMATa Ha [UIATHMHKS JaHbK cnopea OBArapckoTo 3akOHOAATENCTBO
Ha 6a3a 1aHbyHuM cTaBku oT 10% 3a 2017 1 2016 1.

2017 2016
Texyuu ganbUd 10 27
O061w0 pa3xoau 3a JAaHBUH 10 27

OTCPO'{CHHTB JAaHBYHH aKTHBH/MACKUBH Ca U3UHCIIEHH Ha 6a3ara Ha BPEMEHHHUTE Pa3JIMKK MEeXAY JaHbUHATa OCHOBA
M OTUETHATACTOMHOCT Ha aKTUBUTE U MMaCHBHUTE, KATO € NMPUJIONKEHA Cq)eK’I‘MBHaTa JaHb4yHa CTaBKa B pasMep Ha 10%.

2017 2016
CueroBoaHa mevanfa npean AaHbUMN 146 316
JlaHbuHa craBka 10% 10%
Kopnopar#isen AaHbK, 6a3upaH Ha 3aKOHOBATa AaHbYHA CTABKa 15 31
HenpusHaru pa3xolu 3a JaHBbYHU LEU 18 22
Henpu3aHaTi NPUXOAH 32 JAHBYHH LM (63) (63)
(45) (41)
Ilanbk (5 (4)
JIBIKUM JaHbK 10 27
EdexTnBHa AaHBbYHA CTABKA 10% 10%
Canjara Ha OTCPOYEHHTE LaHBUHH aKTHBH W [TACHBH Ca KaKTO ClieBa:
AKTUBH IMTacuBn HeTHn
(akTHBU)/MACHBH
2017 2016 2017 2016 2017 2016
MMoTH, MalLIMHHU W CHOPBKEHHUA - - 2 2 2 2
HeTHH 0TCPOMEHH JAHBLYHHM AKTHBH /
nacuBM - - 2 2 2 2
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BEJIEXXKW KM MOJAULIHKA PUHAHCOB OTUET
3A OJMHATA, TIPUKJTIIOUBALLIA HA 31 IEKEMBPH 2017 .,
Becuuxu cymu ca npeicTaBeHH B XMIIAU JIeBa, OCBEH aKo HE € MOCO4YEHO APYro

16. HemaTepnainu aKTHBH

CodTyep u apyrn O6mo
JHMA

OT4erHa cTONHHOCT
Cango kbM 1 sHyapu 2016 228 228
MMpunobutu - -
Cango kbm 31 aexemspu 2016 228 228
AmopTHzanus 1 3ary6u ot obesneHka
Canpo xeMm 1 aHyapu 2016 174 174
AMopTH3alUs 332 rOAMHATA 19 19
Canpo xbm 31 pexemspu 2016 193 193
BanaHcoBsa cToiHOCT
Cango ke 1 suyapu 2016 54 54
Cango kbm 31 nekemBpu 2016 35 35
OTueTHa cToiiHOCT
Canno kbM 1 snyapu 2017 228 228
Tpunoburtu 5 5
Canjo kM 31 pexemspu 2017 233 233
AMopTH3aums U 3ary6u oT obe3uenKa
Canzo xeM 1 snyapu 2017 193 193
AmMopTu3auus 3a roAMHarTa 15 15
Cango xbm 31 gexempu 2017 208 208
BanaHcoBa CTOHHOCT
Canno kbM 1 sHyapu 2017 35 35
Canpo xvM 31 nexkemspu 2017 25 25
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BEJIEXXKH KbM M'OIMIIHUSA ®PUHAHCOB OTYET
3A TOOUHATA, TIPUKJIIOUBAILA HA 31 IEKEMBPH 2017 r.
BcHukH cyMH ca IPEACTaBEHH B XWIIAIH JIEBA, OCBEH aKkO HE € NIOCOYCHO APYro

17. UMoTH, MALUHHU, CbOPbXKEHHS ¥ 000pyaBaHe

CronaHcku O61wo
HHBEHTap
OTyeTHa cTOHHOCT
KbM 1 snyapu 2016 44 44
[MpunoGuBanus 1 1
K®bm 31 aexemspu 2016 45 45
AmMopTH3anusa
KbMm 1 sHyapu 2016 33 33
AMopTu3anus Mpe3 roanHara 3 3
Kbm 31 gexemepu 2016 36 36
BanaHcoBa CTOHHOCT
Cango xeM 1 sHyapu 2016 11 11
Cango xbM 31 nexemepu 2016 9 9
OTyerHa cTOHHOCT
KbM 1 snyapy 2017 45 45
[Mpunobusauus 1 |
KbmMm 31 gexemBpu 2017 46 46
AMopTH3auns
Kbm 1 snyapu 2017 36 36
AMopTur3auus npe3 roauHara 2 2
Kum 31 gekemepu 2017 38 38
BanaHcoBa croiiHocT
Canpo kbM | sHyapu 2017 9 9
Cango kwm 31 gekemspu 2017 8 8
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3acmpaxoBaHe

BEJIEXXKH K'bM "OJIMILIHH (DI/IHAHCOB OTYET
3A TOOVIHATA, IIPUKJIFOYBAILIA HA 31 IEKEMBPU 2017 r.
Beuuky cymu ca peaCcTaBEHW B XHJIAAM JieBa, OCBEH aK0 HE € OCOYECHO APYyro

7

18. ®uHaHCOBH AKTHBH

2017 2016
JbpxaBHU LEHHY KHHKA U30aJAEHH OT
BLIrapckoTo NpaBUTENCTBO, OLEHEHH ¢ peHTHHT BBB-
- JIeHOMHpaHH B JIEBA 1073 891
- JIeHOMHMHHMPaHH B UYKIECTPaHHA BalyTa - 92
baHkoBH AENO3HTH
- JIEHOMHPAHHU B JIEBA 3,014 3,454
TNpenocTaBeHy 3aeMu Ha cBbp3aHU Apyxectsa /Jpyru/
- JEHOMHpaHH B JIeBa 858 39
O61mo ¢puHAHCOBH AKTHBH 4,945 4,476

,H’Bp)KaBHHTe LHEHHH KHHWXKa ca:

- cmucns BG2030013119 ¢ nanex 23/01/2018 r., noxogHocT 3,00%, nepuoi Ha JIMXBEHO miallaHe — 6

meceuHo, 6an.croitnocT 203 xuJ. neBa u HomuHanHa croiidoct 200 000 nesa.

- emucus BG2040115219 ¢ namex 22/04/2025 r., noxonHocT 2,30%, nepHon Ha JMXBEHO njallaHe — 6

MeceuHo, 6a. cToitHocT 390 xuil. aeBa ¥ HOMHHalHa croHHocT 347 000 nesa.

- emucus BG2040012218 ¢ namex 11/07/2022 r., noxoaHocT 5,00%, mepuoa i1a nMXpeilo niawase — 6

MeceuHo, 6an. croitHocT 105 xuil. eBa U HoMHHaJIHa cTolHocT 84 750 nesa.

- emucust BG2040010212 ¢ nagex 13/07/2020 r., 10XoqHOCT 5%, NEpHOA Ha JIMXBEHO MIallaHe — 6 MECEHHO,

6au. croiinoct 207 Xun. neBa ¥ HoMHHanHa croiiHoct 180 000 neBa.

- emucus BG2040014214 ¢ nanex 15/07/2024 r., noxoaHoct 4%, nepron Ha JMXBEHO NallaHe — 6 MECEUHO,

Gau. croiinoct 168 xui. nesa ¥ HoMUHaNHa croitnoct 135 000 neBa.

bankoBM Neno3uTH:

- Twpea MupectnuvonHa Banka AJl — aenosupanu 1 687 xui. /1B, ronMLLIHA THXBA 0,30%, nazgex 06/07/2018

roarHa — 6anancosa croidHocT — 1 688 xusn. nB;

- ITwpsa MusecTuunoHHa Banka AJl — nenosupanu 1 326 xu, /1B, rOAMIIHA JINXBA 0,30%, nagex 26/09/2018

roguHa — 6anancosa ctoiHocT — 1 326 xun. a8,

IIpenocTaBenH 3aeMH Ha CBbP3aHK ApyxecTsa /JIpyru/:

. Menuunncku nentpose ®@u Xenr” AJl — rnastuua 40 xun.ns., roauiuna nuxea 4,87%, nagex 01/11/2018

roauHa — 6anaHcosa cToifHocT 19 Xun.JB.

- ®u Xenr EOOJ] — rnapuuua 820 Xui.JjB., roauiiHa nuxsa 4,60%, nagex 19/06/2022 roauna — Ganatcosa

croiiHoct 839 xun.ns.
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SacmpaxoBaHe

BEJIEXKHW KbM I'OJHUIITHWA <I>I/IHAHCOB OTUET
3A TOJJMHATA, MPUKJIIOUBALIA HA 31 IEKEMBPHU 2017 r.
Benaky cymu ¢a npencTaReHy B XWIIAON I€BA, OCBEH aKO HE € MOCOYCHO APYro

19, UuBecTHUMH B ABLIEPHH H aCOUHMPAHH MPCANPHATHS

Kanuranosy MHCTPYMEHTH /HEPETHHIOBAHK/, KAKTO Cle/BA:
®u Xent EOOJT 100% cobcTBeHOCT

OG0 MHBECTHUNH B AbLUEPHH W ACOLUAPAHK NPEANPUATHS

20. BzemaHus U APyrH aKTHBH

BaemaHus 10 3acTpaxoBaTelHH AOTOBOPH
Hpyru B3eMaHUst
O0e31eHKa Ha 3acTpaxoBaTeIHW B3eMaHuUs

OO0u10 B3eMaHNsl M APYTH aKTUBU

IIBH)KCHI’IC B 00€3leHKATA HAa B3EHAHUS 10 3aCTPAX0OBAaTE/JHH 10roBOpH

Canpgo xbM 1 aHyapu 2017 ronuHa
JonbiHUTENHO HAaYUCIeHa
PeuHTerpHpaHy NpoBU3uM

Cango kbm 31 aexemspn 2017

21. llapuyHu cpeacTBA U NAPHYHU EKBHBAJIEHTH

[MapuuHM cpeacTBa B kaca
PasnnaiaresHu CMETKH

OG1UO0 NapUYHM CPeACTBA U NAPUYHH EKBHBANEHTH

22.3acTpaxoBaTe/IHU pe3epBH

TIpenoc — npeMueH peseps /Hota 21.1./
Peseps 3a NpeAcTOsALM NiallaHus /Hora 21.2./

OO0u10 3acTpaxoBaTEIHH pe3epPBH

22.1. IlpeHoc — npeMHeH pe3eps

3actpaxoeka ,,3abossBaHe”
3ascTpaxoBa ,,350MonyKa”

O6110 MpeHoC-NPEMHEH PE3EPB

22.2. Pe3epB 3a NpeACTOALIH NNAIAHUA

3acTpaxoBka ,,3a6onapane”
3a3cTpaxosa ,,3nononyka”

OG6w10 pe3eps 32 NPeICTOALIH NVIALAHNUS

2017 2016
500 500
500 500

2017 2016

2,663 2,161
235 110

(236) (236)

2,662 2,035

2017 2016

(236) (237)

. |
(236) (236)
2017 2016

95 240
477 493
572 733

2017 2016

2,259 1,716
447 301

2,706 2,017

2017 2016

2,068 1,622
191 94

2,259 1,716

2017 2016
407 247

40 54
447 301
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3acmpaxoBaHe

BEJIEXXKWU KbM IrOAWIITHUS PUHAHCOB OTHET
3A TOAUHATA, TIPUKJIIOUBAILIA HA 31 JEKEMBPH 2017 1.

Bewnuku CYMW €a NpeacTaBeHU B XUINALM J1€BA, OCBEH aKO HE € IMIOCOYCHO APYTO

23. Ipyrn nacusu

3afb/KeHHs KbM 1OCTaBYHMLIM
Hpyru nacusu
OO01o Apyry NacuBu

24, KanuTtan u pesepBu

OcHOBEH Kanuraj

Pesepsu

3amaceH ¢poHA
Hepaznpenenena nevanda
O0110 KanuTan U pe3epBu

2017 2016
37 14
118 37
155 51
2017 2016
5,000 5,000
687 398
4 4
136 289
5,827 5,691

KbM 31 nexemspu 2017 ropvHa akLHOHEPHUST KalUTal Ha JPYXKecTBOTO € B pasmep Ha 5000 000 nesa,
pasaened Ha 5000 000 NMYMEHHM AKUMK C 1IPABO HA 1J14C, ¢ HOMHHANHA CTOMHOCT 1 (eauH) neB BCAKa.

AKLMOHEPHUAT KanuTas € BHECEH n3Lsno. 3anaceH GoHz e popmupaH cbriacho Hapenba 27 na KOH.

AKINOHEPHA CTPYKTYpa

Kum 31 gexemspu 2017

Kum 31 gexemspn 2016

Kanuran [TpoueHT Kanuran [TpoueHT
(bpoit (6poii aknum)

aKLMun)
[TepBa MHBecTHLIHOHHA GaHka AJl 2,955 59,10% 2,955 59,10%
[Mpaiim Xent AL 1,644 32,90% 1,644 32,90%
Esreuu Kpberes Jlykainon 100 2% 100 2%
Mas JlioGenona ["eopruesa 100 2% 100 2%
Mopnan Bennukos Cxopues 100 2% 100 2%
Penera CrameHosa Mnresa 100 2% 100 2%
[puBunerupoBaHa NOMMEHHA aKLUA 1 - 1 -
O6umo 5,000 100% 5.000 100%

25. Cpenku ¢be BBP3aHHU LA

JluuaTa ce cuurar 3a CBbpP3aHH, KOraTo €IHOTO € B CBCTOSIHME Aa KOHTPOJMpa APYroTo uMid Aa ynpaxhHasa
BbpPXY HEro 3HaA4yWTECJIHO BJIMAHHUE IIPH B3C€MAHCETO Ha (bHHaHCOBl/I PCLLUEHHA U PEEHNsT OTHOCHO TEeKyllaTa

JEeHHOCT.

BcHyky 3Ha4UMMHU B’preLLlHO(prMeHl/l CIEJIKW, UHBECTHLIMHU U ApYrH CYCTOBOAHHN CMETKHU CbC CBBP3aHH JIMLA H
¢ ANPEKTOPH, CE KJ'laCl/l(bl/lLalaT KaTo CACJKH CbC CBBbp3aHU JIMLA. Te3n caoenku ce CkaAOUYBaT NpH nasapHu

yCJI0BUA.

CaenkuTe che CBbP3aHM JIMLA 33 TOUHATA, NpyKioyBaiua Ha 31 gexkemBpu 2017 morat na 6baat KnacupaHm B

CJICAHUTE IPyNu:

- CAENKHM C JIMUA, KOHTPOAUpaLy WK yripaBiiBalld APYXECTBOTO,
- IpMXOAU ¥ PA3XOAU MO 3aCTPaxoBaTENHN 1O0rOBOPH OT CBBP3aHH auua,
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3acmpaxoBane ~
BEJIEXXKH KBbM I'OAUIIHNUA PUHAHCOB OTYET

3ATOJUHATA, TIPMKJTIOUYBAILIA HA 31 JEKEMBPU 2017 .
Beunuku cymu ca 1PEACTAaBEHN B XWIAAU JIEBA, OCBEH aKO HE € MOCOUEHO APYro

- B3€MaHHA NO 3aCTPaxoBaTEC/IHU AO0TrOBOPH OT CBBP3aHHU JIMLA,
- NpeAOCTABCHU ACMO3NTH Ha APYKECTBOTO NPH CBbP3aHH JIMLA,

- OTNyCHATH 3a6MH Ha CBBP3aHU NuLa.
25. Caeaku ¢be CBbP3aHU JHMNA, NPOXb/IKEHHE

25.1. Cgenku ¢ AMpPEKTOPH

[MnawaHnsg KbM OUPEKTOPH, H3I.AUPEKTOP U NPOKYPHCT
O6wo

25.2. Caenlkm ¢be CBbP3aHH JIMLA

Bupa coenka

CTM ®u Xent EOOJ] 3acTpaxoBaTeJIHM JOTOBOPH

Pasnpenened IMBUIOEHT

MLl ©u Xent AJl 3acTpaxoBaTesHu JOrOBOPH
OTnycHar 3aem
H3nnateHn npeTeHLn
ML ®uXent IlnoBouB AJ]  3acTpaxoBaTeJIHY AOrOBOPHU

HznnareHy npeteHuMH

®u Xear EOOJ
Haitnspe Kny6 Bvarapus

Ivpea MHBECTHLUMOHHA
Banka AJl

OTnycHaT 3aeM
3acTpaxoBaTesIHK 1OrOBOPH

3acTpaxoBaTesHH A0rOBOPH

CpoOuHM Ieno3nuTH
BaHkOBY Takcu U Apyru
AreHTCKH KOMMCHOHHH

Kanm‘anmnpaﬂu JIUXBU

26. YcJ10BHH 3a0bJIsKeHUs

KoM 31 pexemBpu 2017 r. HAMA YCIIORHU 3a/ThIDKEHNS,

2017 2016
306 157
306 157

CToiHOCT HA cAeJIKHTE 32

rOAVMHATA NPUKJIKYNWIA HA

Mpuxoau /(Pazxoau)

2017
45
3/(2)
!
(364)
1/(1)
(20)
19
29/(1)

1,716/(118)

®
29)
72

2016
1
43
9/(2)

(380)

5/(1)

(19)
17
32

1,130/(155)

O
(84)
41

Kpaiinu canaa kbm

KOMTO Oa M3UCKBAT OOMNBbJHUTCIIHO OINOBECTABAHE BbB

38

Bsemanus /

(3aabaKeHus)
31.12.2017 31.12.2016
- |
4 A
19 39
2 3
839 -
5 6
832 606
3,014 3,441
/(2) -
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3acmpaxoBaHe

BEJIEXXKHW KBbM I'OJUILIHWA ®PUHAHCOB OTHET
3ATOOVHATA, ITPUKJIIOYBAILIA HA 31 IEKEMBPHU 2017 r.
Beudku cymMH ca NIpeCTaBEHH B XUIAIH JICBA, OCBEH aK0 HE € IIOCOYEHO IPpYro

¢uHaHCcOBUTE OTUETH HA JIpy>KECTBOTO.

27. CuOuTHA cJied AATATa Ha 0TYeTa 32 GHHAHCOBO CHCTOSIHME

Crneg oTYeTHHUA nepuoa He Ca HaCThIUIN CHIICCTBCHH crOuTHA C© KOpHUTHpall XapakTep, KOUTO cjienBa Aa C¢

OTpasAT BBB Q)PIHaHCOBI/I}I OTYET.
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Ten: +359 2 421 06 56 Byn . Bvarapua 51 b
Ten: +359 2 421 06 57 Etaw 4
dakc: +359 2 421 06 55 1404 Cobma

e —— bdo@bdo.bg Bbarapus
www.bdo.bg

AOKNAZ HA HESABUCUMKUA OANTOP
40 AKUMOHEPHUTE
HA ,,®U XE/IT 3ACTPAXOBAHE“ A/

Aoknapa oTHOCHO oauTa Ha d)MHaHCOBMﬂ oT4yeT

MHeHue

Hue M3BBPLIMXME OAMT Ha (uHaHcoBMA oTyeT Ha ,®U XEAT 3ACTPAXOBAHE“ AA(,ApyxecTtBoTo),
CbAbPXaALL OTYET 32 (UHAHCOBOTO CbCTOAHME KbM 31 AekemBpu 2017 r. u oT4eT 3a nevyan6ara uam
3ary6ata M Apyrus BCeo6XBaTEH AOXOJ, OTYET 3a NPOMEHUTE B COBCTBEHWA KanuTas M OTYeT 3a
Napu4yHMTE NOTOLM 33 roAMHaTa, 3aBbpLUBALLA Ha Ta3M AaTa, KaKTO U MNOACHUTENHUTE NPU/IOKEHNA KbM
MHAHCOBMA OTHET, CbAbPKAWM M 0GO6LLEHO ONOBECTABAHE HA CbLLECTBEHWUTE CHETOBOAHM MONUTHKM.

Mo Hawe MHeHuUe, NPUNOKEHMAT HUHAHCOB OTYET JaBa BAPHa M YeCTHa NpejcTaBa 3a (pMHAHCOBOTO
cbcTosHMe Ha /JpyxecTBoTo KbM 31 AekemBpu 2017r. M 3a HeEroBute (MHAHCOBM pe3ynTaTu oT
JEMHOCTTa M NapuMyHUTE My MOTOUM 3a roguHaTta, 3aBbpluBawja Ha Tasu jaTa, B CbOTBETCTBUE C
MexayHapoaHUTE CTaHAapTH 3a rHaHCoBO oTyuTaHe (MCOO), npuetu ot EBponeitckua coio3 (EC).

ba3sa 3a M3pa3ABaHe Ha MHeHHWe

Hue M3BBLPLWIMXME HAWMA OAMT B CbOTBETCTBME C MEXAyHapoAHMTE OAMTOPCKM CTaHaaptn (MOC).
Hawmute oTroBOPHOCTM Cbr/lacHO Te3M CTaHAapTU ca onuMcaHW AOMbJIHUTENHO B pasjesia OT HaliMA
JAoKnag ,,OTroBOPHOCTM Ha oAMTOpa 3a oAMTa Ha (MHAHCOBMA OTYET“. Hue CMe He3aBUCMMKU OT
Jlpy’KecTBoTo B CbOTBETCTBME C ETUYHMA KOAEKC Ha NpodecuoHanHuTe cyetoBoauTenn Ha CbeeTa 3a
MeXYHapOAHM CTaHZapTW Mo eTuKa 3a cuyetoBoguTesm (Kopekca Ha CMCEC), 3aepHO C eTM4HMTE
M3MCKBAHMA Ha 3aKoHa 3a He3aBMCMMKUA BMHAHCOB 0amT (3HDO), NPpMAOKMMM NO OTHOLLEHWE HA HaLLKA
OAMT Ha (h1HaAHCOBKA OTYET B Bbarapua, Kato HUE U3MbAHMXME M HalKUTE APYrn €TUYHM OTrOBOPHOCTH
B CbOTBeTCTBMEe C Mm3mckBaHuAaTa Ha 3HPO u Koaekca Ha CMCEC. Hue cuutame, 4ye OAUTOPCKUTE
JIOKa3aTeNcTBa, NoJiydeHu OT Hac, Ca AOCTaTbYyHM M YMECTHM, 3a Aa OCMrypAT 6asa 3a HALLETO MHeHWe.

Knio4yoBy 0AUTOPCKM BBNPOCU

KntoyoBu 0aUTOPCKMU BBIPOCH Ca TE3U BbNPOCH, KOUTO CbI/IaCHO Hallata I'IpO(beCMOHaﬂHa npeLeHkKa Ca
6MIM C HaM-rOAMa 3HAYUMOCT npu oamnTa Ha d)MHaHCOBMFI OTYET 3a TeKylWMAa nepuoa. Te3n BbNpOCH
Ca pasriegaHu Kato 4acTt OT HalkA oAUT Ha CbMHaHCOBMﬂ OTYET KaTo LAA0 U CbOpMMpaHeTO Ha HaleTo
MHEHME OTHOCHO HEro, Kato HWe He npeaocraBAMe 0TA€/IHO MHEHME OTHOCHO Te€3U BBIPOCH.

BAO bvarapus 00/ e crieunanmanpaHo 0AMTOPCKO NPeANPHATHE, BK/IOYEHO B CMMCHKA Ha UHCTUTYTa Ha AMNNOMUPAHMTE EeKCNepT- cYeToBoAMTe/ M B Bbarapua nog
Homep 16, wnet Ha DDO International. B0 Buarapua 00/ ¢ pericTpiparo b Tbproackin pernctbp ¢ EMK 831255576 1 AAC Homep BGB31255576.
BAO Bwarapua 00/, APYKeCTBO C OrpaHMyeHa OTFOBOPHOCT, e uieH Ha BAO UHTepHewsHbA JIMMUTHA, IOPUBHMYECKO SMUE C HecTonaHcka Uen B O6eauHeHoTo
Kpa/icTBO M NpeACTaBABa YacT OT MeN/yHapoHaTa MpeXa Ha He3aBMCHMHM HUPMM UnieHku Ha BAC

1



Ten: +359 2 421 06 56 Byn . bBvarapua 51 b

Ten: +359 2 421 06 57 Etax 4

dakc: +359 2 421 06 55 1404 Codbms
— bdo@bdo.bg Bvarapua

www.bdo.bg

Kno4yoB 04MTOPCKM BBNPOC

OuyeHKa Ha adexksamHocmima Ha
3acmpaxosamesiHume pe3epsu

MpunoxeHme 22 KbM HUHAHCOBUA OTHET.

ApyXecTBOTO nNpeanara 3acTpaxoBaTe/iHM NPOAYKTH
M MMa CrneurMdUUHM  aHrKMMEHTU, CBbPp3aHu C
oripeaensHe 3acTpaxoBaTeNHWUTE pe3epBu, KOETo e
NPMCHLLO Ha 3acTpaxoBaTenHMA 6usHec. Cymute Ha
3acTpaxoBaTe/IHUTE  pe3epBu,  BKJA.  MpEHoC-
npemMuMiHua  pe3epB, pe3epsa 3a MPEeACTOAM
nnawjaHuMa ca  CbleCTBEHM,  NpoLUEChT  Ha
onpegensHe Ha AOMYyCKaHUATa € CBbp3aH M
M34YUC/IABAHE Ha HEYTPaJIHMU MPUBIU3UTENHN OLEHKM
Ha HaM-BEPOATHMA WAM  OYaKBaH M3xoh OT
3aCcTpaxoBaTesIHUTE CbOMTUA U € CBbp3aH C peauua
HECUTYPHOCTH, BKJI. M Mopagu AbArna BpPEMEBU
XOpM30HT. [Mopagy Tasu MpU4YMHa OLEHKaTa Ha
3acTpaxoBaTe/IHUTE pe3epBM W HanpaBeHuTe
ornoBecTABaHMA BbB  (PMHAHCOBMA  OTYET Ha
ApyKecTBoTO, npeasiaraT MHOXECTBO MpeLeHKH,
JOMNYCKaHMA M cneuudUyHM  M3YUCIEHMA, BKJI.
yyacTMA Ha EKCNepTu. 3aToBa HME CMEe onpeaenn/iu
TO3M BbMNPOC KaTo K/II04OB.

"B Tasu 061aCT HalMTe OAWTOPCKM MPOLEAYPH

Kak To3u KNlOYOB OAMTOPCKM BbNpoOC beule
agpecupaH npu NpoBeeHUs oT HaC OA4MT

BK/IIOYMXA:

o [poBepka Ha npasmaaTta 7
npoueaypute Ha /lpyXecTtBoTo 3a
¢popmupaHe Ha pesepsuTe 3a
CbOTBETCTBUE C HOpMaTUBHUTE
M3UCKBAHMA M € HanpaBeHo AeTalHO
obCcbXaaHe C PbKOBOACTBOTO Ha
ApyXecTBoTO,

e QOueHnxme BUAOBeTE pesepsm,
nbAHOTaTa Ha  PUCKOBETE,  KOWUTO
nokpueart, 6asata W W3NOJA3BaHUTE
MeToaM 3a onpejensHe Ha pe3epBsa;

e Hwue npocnegmuxme AKTIOEpCKUTE
MU34YMCNEHUA, CPaBHMXME C MpaBuaata
npunaraiim ot JpyxecTBoTo, KaTo 3a
uenta  M3NoA3Baxme  CNeumnanmctu

(akTioepu);

e Hue oueHMXxMe aJeKBaTHOCTTA Ha
pesepBuTe ypes aKTIOEPCKH
U3YUCNEHMA.

e Huwe npocneaMxme nNbAHOTaTa Ha
OnoBecTABaHMATa BbB  (UHAHCOBUA
otyeT Ha  JpyXecTBOTO  OTHOCHO
pesepBuTe.

QuHaHcosu akmusu
MpunoxerHne 18 KbM DUHAHCOBUA OTYET

ApYy)XecTBOTO MHBECTMpa B Ppa3/IMyHM KaTeropuu
(PMHAHCOBM aKTUBM, KOUTO Ca C pas/itiyHa AOXOAHOCT
M PUCK. MHBeCTMUMMTE Ha [APYXecTBOoTO Ca
nogpo6Ho onmcaHu B Genexka Ne18  KbMm
¢UHAHCOBUA OTHET.

PbKOBOACTBOTO npeLeHABa cnpasegnMBaTta
CTOMHOCT Ha MHBECTMUMMTE, B T.4 M Ha B3EMaHUATA
OT NpejoCTaBeHUTE 3aeMM, KaTo U3M0N3BA Pas/IMiHK
npeanonoxeHua U GaKTopu,  BK/YUTENHO
(HPMHAHCOBOTO CbCTOAHME Ha KOHTPareHTa, o4akBaHu
6bAel napuMyHK notouu. fpesoCTaBeHUTE 3aEMM,
KOMTO nopaxaaT HEeCMrypHOCT NPpMW MpeLeHKUTe ca
TE3M MNpu KOMTO CbLIECTBYBA PUCK OT HEAOCTUI Ha

B Tasu 061acT HawuTe 0AUTOPCKK Npoueaypu
BK/OYMXA:

e YBepuxme ce B cnpaBeg/MBaTta
CTOMHOCT Ha pa3s/IMYHMTE KaTeropmu
(pUHaHCOBM aKTHBM.

o [loTBbpAMXME CbLIECTBYBAHETO Ha
WHBECTULMMUTE.

o [lpoBepuxme pasnopesuTenH1A PEXUM
Ha CKIKYEHUTE AOrOBOPU M
M3UCKBaHMSATa 3a ONOBECTABaHe
cbrnacHo MC®0.

BAQ Bbarapua 00/ e cneunanmanpaHo 0AMTOPCKO NPEANPHATHE, BKAIOHEHO B CNUCDHKA HA UHCTUTYTa Ha AMNNIOMMPAHMTE eKCriepT- cYeToBoAMTENM B BbArapua nog
Homep 16, YneH Ha BDO International. BAO B bsr apua 00 e perncTprparo B THProBCKHA perteTLp C EMK 831255576 1 AAC 1iomep BG831255576.

BAO Bbarapua OO/, ApYXECTBO C OrpaHWyeHa OTrOBOPHOCT, e uneH Ha BA0 WUHTEPHEWBHBA IUMUTHA, IOPHIMUYECKO MUe C HecTonaHcKa uen 8 OBeauHeHoTo
KpancTRa M npepacTaBnAaBa HacT OT MemayHapoAHaTa MPeXa Ha He3aBUCMM npMm YneHrm Ha B0
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KAw4yoB 0AUTOPCKU BhLNPOC Kak T03M KNW4Y0B 0AMTOPCKM BbNpoOC Gelle

agpecmpan npy nposeaeHus oT Hac oAuT

napuyHu noTouM M NOTEHUMA/IHO BOWaABaHE Ha
dJMHaHCOBOTO cbCTOAHME. [Topaau Ta3n HECUMIYpPHOCT
onpeaenAMe OUEHKaTa Ha pPbKOBOACTBOTO, Karto
K/1l0MOB OAUTOPCKU BBMNPOC.

Apyra uHdopmaumsa, pasnmuHa oT GMHAHCOBUA OTHET U OAUTOPCKMA AOKNAA BbPXY HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a gpyrata uHdopmauma. /Jpyrata uHpopmauma ce CbCTou oT
JOKNaj 3a AEMHOCTTa, M3roTBEHM OT PbKOBOACTBOTO CbrnacHo [naBa cejma OT 3aKoHa 3a
CYETOBOACTBOTO, HO HE BKJII0YBa (PMHAHCOBMA OTYET M HALLMA OAUTOPCKM AOKNaA BbPXY HEro.

HaweTo MHeHWe OTHOCHO (DMHAHCOBMA OTYET He obxBala ApyraTta MHOPMaLMA M HUE He u3passBame
KaKBaTo M fa € PopMa Ha 3aK/IIoUEHME 3 CUrYPHOCT OTHOCHO HEA, OCBEH aKo He € M3PUYHO MOCOYEHO
B A0K/1aJ1a HU M A0 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HalMA OAMUT Ha (MHAHCOBMA OTYET, HallaTa OTrOBOPHOCT C& CbCTOM B TOBA Aa NPOYETEM
ApyraTta MH(OpMaLMA M N0 TO3M HauMH Aa NpeLeHum Aanm Tasu Apyra MHGOpMauma € B CbLLECTBEHO
HEeCbOTBETCTBUE C (PUHAHCOBMA OTYET WM C HALLMUTE MO3HAHWA, NMPUAOOMTM NO BpeMe Ha 0auTa, MM
No APYr HauMH M3FNEXAa Aa CbAbpKa CbLLECTBEHO HENPaBW/HO JAOKnaaBaHe. B cnyvyai ye Ha 6asara
Ha pa6oTaTa, KOATO CME M3BbPLWWAM, HUE AOCTUIHEM A0 3aK/IOYEHME, Y€ € Ha/MUE CbLIECTBEHO
HenpaBM/IHO AOK/IaZBaHe B Ta3u Apyra MH(OPMaLMA, OT Hac Ce M3MCKBa Aa AOK/IaABaMe TO3M QaKT.

Hamame KaKBO Ja JOKNaABame B TOBA OTHOLWIEHME.

OTroBopHOCTM Ha PBKOBOACTBOTO M /MuaTa, HaTOBapeHW C o6Lwo yrnpaBneHune 3a PpuHaHcoBUA
oT4yeT

PBHKOBOACTBOTO HOCM OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO NpeAcTaBAHE Ha TO3W (PMHAHCOB
oT4eT B cboTBeTCcTBUE ¢ MCDHO, npuetn oT EC 1 3a TakaBa CMCTeMa 3a BbTPelleH KOHTPO/, KakBaTto
PbKOBOACTBOTO OMPeAens Kato Heob6XoAuMa 3a OCMIypABaHe M3roTBAHETO Ha (pMHAHCOBM OTYETH,
KOWUTO HE CbJAbPXKAT CbLECTBEHM HENPaBMJ/IHU OTYMTAHWUA, HE3ABUCUMO Aa/M AbXKAlM Ce Ha M3Mama
WK rpelLLKa.

Mpyu U3roTBaHe Ha (UHAHCOBMA OTYET PHKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHABaHE Croco6HOCTTa
Ha /lpyecTBOTO Ja NpOAB/AKM Aa (YHKUMOHMPA KaTo AeiCTBallo MpeAnpuUATME, OMOBECTABAMKM,
KOraTo ToBa € MPM/IOKMMO, BBMNPOCH, CBBP3aHWM C MPEANO/IOKEHMETO 3a AeMCTBaLLO NPeAnpUATHE U
M3MoN3BalKM CYeTOBOAHATa 6a3a Ha OCHOBAaTa Ha MPEeANONOKEHMETO 3a AEMCTBaLLO MPeAnpUATUE,
OCBEH aKO PbKOBOACTBOTO HE Bb3HaMepsABa Aa JIMKBMAMPA /pPYXeCTBOTO MM Aa NpeycTaHOBM
AEMHOCTTa MY, MM aKo PbKOBOACTBOTO Ha NPaKTUKa HAMA ApYra anTepHaTMBa, OCBEH jAa MOCTBMM Mo
TO3M Ha4MH.

B0 bbarapua 00/ e cneuuaaMpaHo oaMTOPCKO NPeANpHATHE, BKAIOYEHO B CMUCHKA Ha MHCTUTYTa Ha AWNJOMHPaHUTE eKCnepT- CYeToBOAMTEM B BrArapua noa
Homep 16, uneH Ha BDO Internationat. BAO Bb/ apyn 00/ e pervctprpao B ToproBekma pervcTup ¢ EUK 831255576 w AAC Homep BGB31255576.
BAO Bwbarapua OO/l, APYKeCTBO C OrpaHuyeHa OTFOBOPHOCT, & uYneH Ha BJ0 WHTepHewbHBA JIMMUTUA, I0PUAMHECKO NiMLE C HECTOMAHCKa yen B OGeguHeHoTo
KpancTRo M NpeACTaRABa HacT OT MeXAYHapOAHATa MpeXa Ha He3aBMCHMM GUPMM YneHku Ha BAO
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Jlnuata, HaToBapeHW C o6Lwwo ynpaBneHne, HOCAT OTFrOBOPHOCT 3a OCHLIECTBABAHETO Ha HaA30p Haj
npoteca no d)MHaHCOBO OTuYMTaHE Ha [lpyXecTBOoTO.

OTroBopHOCTU Ha oguTOpa 3a 04MTa Ha CbPIHaHCOBMﬂ oT4yeT

HawuTe uenu ca ga nosiydMm pasyMHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aaju CbMHaHCOBMFI oTyeT
KaTo UAN0 He CbAbpXa CbLECTBEHU HEMPABUJIHU OTYMTAHWUA, HE3aBUCMMO Aa/IM AbJIKAlUM CE€ Ha
M3MamMa UM Tpellka, U da umsgajgeM OJUTOPCKM AOKnaj, KOMTO Aa BK/AKWO4YBa Haweto OAUTOPCKO
MHeHWe. PazymHaTa CTerneH Ha CMrypHOCT € BMCOKa CTEMEH Ha CUTYPHOCT, HO He € rapaHuma, 4Ye oamT,
M3BBPLUEH B CbOTBETCTBHE C MOC, BMHaru we paskpuBa CbUECTBEHO HefpaBWUIHO OTYMTaHe, Korato
TaKoBa CblUleCTBYBa. Hel'lpaBMnHM OTYMTAHUA MOraT Aa Bb3HMKHAT B pe3yaTaT Ha M3MaMa MM FpeLlKa
M Ce CYMTAT 3a CbLECTBEHU, ako 6M MOrno pa3yMHO Ja ce O4YakBa, Y€ Te, CaMOCTOATEe/IHO UK KaTo
CbBKYMNHOCT, 6Mxa MOI/IM Ja OKaXKaT BAMUAHME BbPXY UKOHOMMYECKMTE peLleHMA Ha I‘IOTpe6MTeJ'lMTe,
B3€MaHU Bb3 OCHOBa Ha TO3U d)MHaHCOB oTyeT.

KaTto yacT oT oguTta B CbOTBETCTBME C MOC, Hue uznonssame I'IpOCbeCMOHaﬂHa npeueHKa M1 3ana3Bame
I'IpOCbECMOHaHeH CKenTtMumM3bm No Bpeme Ha Uera ogur. Hue cblo Taka:

e uaeHTMdDMUMPAME M  OLEHABAME PUCKOBETE OT CbIYECTBEHM HenpaBU/HM OTUYMTAHWA BbB
(DMHAHCOBMA OTYET, HE3ABMCMMO JajM Ab/KalM Ce Ha M3Mama WM FpellKa, paspaboTtBame u
M3Nb/IHABAME OAMTOPCKM NPOLEAYPM B OTrOBOP Ha TE3M PUCKOBE M MOJIyHaBame OAMTOPCKM
JloKa3aTescTBa, KOMTO Aa ca AOCTaTb4YHM M YMECTHM, 3a Ja OCUrypaT 6a3a 3a HaWeTo MHEHMe.
PUCKDBT Aa He 6bAe pasKpMTO CbLECTBEHO HEMPaBU/IHO OTYUTAHE, KOETO € pesy/iTaT OT U3Mama, €
NO-BMUCOK, OTKOJIKOTO PUCKA OT CbLECTBEHO HEMPABMJIHO OTYMTaHe, KOETO € pe3yAaTaT OT rpellKa,
TbM KaTo M3MaMaTa MOXe Jia BK/II0YBA TalHO criopasymsaBaHe, danwudbuuupaHe, npeaHamepeHu
NPONYCKM, M3ABAEHUA 3a BbBEKAAHE Ha 0AMUTOPA B 3a61YXAEHWE, KaKTO M NpeHebpersaHe MM
3306MKa/IAHE Ha BbTPELHWA KOHTPO/.

e nonyvyaBame pa3bupaHe 3a BbTPEWHWA KOHTPOJ, MMaLy OTHOLWEHME KbM OAMTA, 3a Aa pa3paboTMm
OAMUTOPCKM MPOLEAYPU, KOMTO Aa Ca NMOAXOAALM MPU KOHKPETHMTE OGCTOATE/ICTBA, HO HE C Len
u3pasnBaHe Ha MHEHWE OTHOCHO e(eKTUBHOCTTA Ha BbTPELLHUA KOHTPOA Ha JlpyXecTBoTO.

@ QOlUeHABaMe YMECTHOCTTa Ha M3noa3BaHUTE CHeTOBOAHU NOUTUKU U Pa3syMHOCTTa Ha CHETOBOJHUTE
I'lpl46ﬂl43MTe}1HM OLUEHKU U CBBP3aHUTE C TAX ONOBECTABAaHUA, HaNpaBE€HKU OT DbKOBOACTBOTO.

e JOCTMrame A0 3aK/Il04EHWE OTHOCHO YMECTHOCTTa Ha M3MoN3BaHe OT CTpPaHa Ha PbKOBOACTBOTO HA
cyeToBOAHaTa 6a3a Ha OCHOBATa Ha NPeAnoNOKEHWETO 3a AEMCTBALO NpeanpusaTHe U, Ha 6as3ata
Ha MOJYyYEHUTE OAMTOPCKM [AOKA3aTe/ICTBA, OTHOCHO TOBa Ja/M € HalMue ChliecTBeHa
HECMIYPHOCT, OTHACALLA CE A0 CbOMUTUA MM YCIOBUA, KOMTO GMXa MOT/IM Aa MOPOAAT 3HAUYMTE/HM
CbMHEHMA OTHOCHO CMOCOBHOCTTa Ha /JpyXecTBoTo Ja Npoabaxku JAa (YHKUMOHMPa KaTo
JEeACTBALLO NpeanpuaTMe. AKO Hue AOCTUIHEM A0 3aK/Il0YeHME, Ye € Ha/Mue CblyecTBeHa
HECUIYPHOCT, OT HaCc Ce M3MCKBA Aa MNpMBNEYEM BHMMAHME B OAMTOPCKMA CU AOKNAJ KbM
CBbP3aHWATE C Ta3n HECUrypHOCT OMOBECTABaHUA BbB (DMHAHCOBMA OTYET WAM B C/yHal 4e Te3u
ONoBeCTABaHMA Ca HeaAeKBaTHM, Aa moaudbuuMpame MHeHMeTo cu. HawuTe 3akaoueHua ce
OCHOBaBaT Ha OAMTOPCKMTE AOKas3arTesCTBa, MONYYEeHW A0 JaTaTta Ha OAUTOPCKMA HM AOKNaA.
Bbaelm cbbUTMA MAM YCI0BMA 0baye MoraT Aa CTaHaT MpuumHa /JpyXecTBOTO fa npeycTaHOBU
(YHKUMOHMPAHETO CM KaTo AEMCTBALLO NPeATpUATHE.

BAO Bbarapus O0J e crneuuanuaupaio oAUTOpPcKO NPEANPUATHE, BK/IIOYEHO B CIMCHKA Ha MHCTMTYTa Ha AMNJIOMMpaHUTE EKCrepT- CYeTOBOAMTENH B Bbarapua nog
Homep 16, wien Ha BDO International. 640 bbarapusa OO/ e pervcTpypaHo B Tbprosekra pervctsbp ¢ EMK 831255576 1 AAC Homep BGB31255576.
BAO Bbarapua OO/, APYKECTBO C orpaHWYeHa OTFOBOPHOCT, € uneH Ha BAO WHTepHewbHbA /IMMUTHA, IOPMANYECKO MUe C HecTonaHcKa uen B O6earHeHoTo
KpancTeo M NpeACTaBAsBa 4acT OT MewAyHapoAHaTa Mpena Ha HeaaBucumu dUpmMK uneHku Ha B0
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® oueHABaMe LUANOCTHOTO MNpeAacTaBAHE, CTPYKTypa M CbAbpXKaHUE Ha CbMHaHCOBMFI oTYeT,
BKJIOUYUTE/IHO OMOBECTABAHMUATA, M Aa/IM (PUHAHCOBUA OTYET rpejCcTaBA OCHOBOMo/arawuTe 3a
HEero cAenKu U CbBUTHA MO Ha4yMH, KOMTO nocTura AOCTOBEpHO npeacrtaBaHe.

Hune KoMyHMKWpame C aumuaTta, HaTOBapEHWU C o6Wo ynpaBneHWe, Hapej C ocTaHa/uTe BbIpoCK,
naaHUpaHUA o6xBaT M BpeMe Ha M3MbJHEHME Ha OAUTA U CHLUECTBEHMTE KOHCTaTauuMku OT OAMTa,
BK/IIOYUTENHO CHLUECTBEHM HEAOCTATbLLUU BbB BbTPELUHHUA KOHTPON, KOUTO MAGHTMQ)MLIMpaMe Nno Bpeme
Ha U3BBbpWBaHUA OT HaC O4UT.

Hue npenocTaBAME CbLO TaKa Ha /MuaTa, HaTOBapeHW C O6WO ynpaB/ieHWe, M3ABNEHME, Y€ CMme
M3MBAHUAW NPUIOKUMUTE ETUYHM M3UCKBAHMA BbB BPb3Ka C HE3ABUCMMOCTTa M Y€ LIE KOMYHUKMPaMe
C TAX BCMYKM B3aMMOOTHOLLEHMA W ApYryu BbNPOCH, KOMTO BMXa MOr/IM pasyMHO Ja 6bAaT pasriexjaHu
KaTo MMalLM OTHOLIEHME KbM HE3ABMCMMOCTTA HM, @ KOraTto € MPUJIOKMMO, U CBbp3aHuTE C TOBa
npeAanasHu MepPKM.

Cpea BbNPOCHTE, KOMYHMKMPAHM C NMLaTa, HaTOBapeHU C OBLIO YNPaBiAEHME, HUE ONPeAename Tesn
BBNPOCK, KOWTO Ca BMIM C HaW-roNsAMa 3Ha4MMOCT NPpU OAMTa Ha (DMHAHCOBMA OTHET 3a TEKYLMA
NepuoA M KOMTO CNefoBaTesiHO ca KJ/IYOBM OAMTOPCKM BbNpocu. Hue onucBame Tesn BbMNPOCH B
HalWMA OAMTOPCKM AOKNAA, OCBEH B C/lyHauTe, B KOMTO 3aKOH M/IM HOpMaTMBHa ypeAba Bb3npenAaTcTea
Ny6IMYHOTO ONOBECTABAHE Ha MHQOPMauMA 3a TO3M BBMPOC MM KOTaTo, B MU3K/IOYMTENHO PeaKu
CNlyYau, HWe pellMM, Ye AAZeH BbNpOC He CeABa Aa Gblle KOMYHMKMPaH B HaluMA AOKNaA, TbM Kato
61 MOrN0 pasyMHO Aa Ce O4YaKBa, e HebGlaronpuaTHMTE MOCNeACTBMA OT ToBa AeWcTBMe 6uxa
HaJBMILMIM MON3NUTE OT FAEHA TOYKa Ha 06LeCcTBEeHMA MHTEPEeC OT Ta3n KOMYHMKaLMA.

onnap, BBbB Bpb3Ka C Apyrv 3aKoOHOBU U perynaTopHU U3UCKBaHUA

Joknadsare cvanacHo 4n. 10 om Peznamenm (EC) 8b8 8pb3Ka € U3UCKBAHUAMA HA 4A. 59 om
3axkoHa 3a He3asuCUMUA uHaHcos odum

CbrnacHo M3MCKBaHMATA Ha 3akoHa 3a HE3aBUCMMMA (MHAHCOB OAMT BbB Bpb3Ka C 4ia. 10 oT
PernameHT (EC) Ne 537/2014, Hue aoKNaaBaMe AOMB/HUTENHO U U3/IOKEHATa No-A01Y MHDOPMALMA.

e B0 Bbarapua OO/ e HasHaYeH 3a 33Ab/BKUTENEH OAWUTOP HA (PMHAHCOBMA OTYET 3a roguHata,
3aBbpluBalla Ha 31 gekemBpu 2017 r. Ha ,,®n XenT 3actpaxoBaHe® AJ] (,ApyxecTtBoTo®) oT O6wWo
cbbpaHue Ha akuMoHepuTe, nposeaeHo Ha 19.06.2017 r., 3a nepunog OT eaHa roamHa.

e OauTbT Ha (MHAHCOBMA OTYET 3a roauHata, 3aebpliBawa Ha 31 aekemepu 2017 r. Ha
ApyXecTBOTO MPeaCcTaBNABa TPETU MbAEH HENPEKBCHAT AHTAKUMEHT 32 3aAb/KMTE/IEH OAUT Ha
TOBa npeanpusaThe, ussbplueH ot 50 bbvarapua O0A,.

e [loTBbPXAaBame, 4e U3Pa3eHOTO OT HacC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AOMb/HUTENHMA
JIOKNaz, NpeACTaBeH Ha OAUTHWA KOMMTET Ha /IpyXeCTBOTO, CbI/1aCHO M3MCKBaHMATA Ha 4. 60 oT
3aKoHa 3a He3aBMCMMKA (PUHAHCOB OAMT.

B0 bbarapua 00/ e CneunaniamMpaHo OAUTOPCKO NPEANPHATHE, BKIOYEHO B CIMCBKA Ha MHCTMTYTA Ha AWNNOMMPaHMTE eKCnepT- cYeToRoauTe M B bbarapua noa
Homep 16, unen Ha BDO Interational. BAO bbarapua 00/ e pervicTprpaHo 8 ToproBekia perncTubp ¢ EWK 831255576 v AAC 1iomep BGB31255576.
BAO Bbnrapua OO/, ApYXecTBo ¢ OrpaHMueHa OTFOBOPHOCT, e uneH Ha BAO WHTepHewbHbA JIUMUTMA, OPMAMYECKO NHUe C HecTONaHCKa uen B 0O6eanHeHoTO
KpancTeo M NPeACTaB/IABA YacT OT MEXAYHAPOAHATA MPeka Ha He3aBUCUMM GHPMK YneHku Ha BA0
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e [oTBbpXAaBaMe, Ye He CMe NPeAoCTaBA/NM NOCOYEHMUTE B Y. 64 OT 3aKoHa 3a He3aBUCUMMA
hUHAHCOB 0AMT 3a6paHeHn yCaYru U3BbH DAMTA.

o [oTBbpKAABaMe, Y€ MpW M3BLPLIBAHETO HA OAUTA CMe 3anasu/iM CBOATA HE3aBMCHMMOCT CNpAMO
ApyxecTBoTO.

Codumsn, 04 anpmn 2018 r.

3a BAO Bbvarapua 004

4 4 J
1Sl Lt ,,.,,;//

CtosHKka AnoctonoBa  / ?-"h‘

Pezucmpupar odumop, 0m2o8opeH 3a 0 rp?

'p. Coduna

Byn. Bbarapma 51B, etax 4

B0 Ebarapya 00/ e cneljunnisaipalio OAMTOPCKO NPEANPHATHE, BKIIOYEHO B CNMCBKA HA MHCTUTYTa Ha AMNNOMMPaHWUTE eKcnepT- cyeToBoanTe M B Brarapua nog
Homep 16, uneH Ha BDO International. BAO Bbarapua 004 e perncrpupado v Tbpropckua pervetsbp ¢ EMK 831255576 1 AAC Homep BG831255576.
BAO Bbarapun OO/, APYKECTBO C qrpaHi{4cHa OTFOBOPHOCT, € YAEH Ha BAO WMHTEpHCWBHEA /IMMUTUA, OPMOMHECKO /MUe C HeCTOMaHCKa uen B O6eanHeHoTO
KpancTpo W npegcTasifAba YacT oT MewIyHAPO/IHATA MPeXa Ha He3aBMCHMU prpmm unetisol Ha BA0
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